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When  great  coKctions  are  sold, 
Bowers  and  Merena  sells  them. 

business;  Auctions  by  Bowers 
and  Merena,  Inc. 

Telephone  Richard  A. 

(“Rick”)  Bagg  toll-free  at 
1-800-458-4646.  He  will  tell 
you  in  complete  confidence 
how  you  can  include  your  U.S. 
coins  and  currency,  world  or 
ancient  coins,  in  our  upcoming 
program  of  public  auction  sales 
held  in  major  metropolitan  ar- 
eas across  the  country;  or  our 
very  popular  and  success- 
ful  Kineswood  Galler- 


top  ten  world’s  record  auction 
prices  for  individual  coins,  we 
hold  eight;  including  six  of  the 
top  seven!  Consider,  also,  that 
of  the  top  three  most  valuable 
U.S.  collections  ever  auctioned, 
we  catalogued  and  auctioned 
all  three:  the  $25  million  Gar- 
rett Collection  for  The  Johns 
Hopkins  University,  the  $20 

Auctions  by  Bowers  and  Merena,  Inc. 

Attn:  Dr.  Richard  A.  Bagg  Box  1224  Wolfeboro,  NH  03894 

Call  toll-free:  1-800-458-4646  In  NH:  1-603-569-5095  Fax:  1-603-569-5319 


What  we  have 
done  for  so  many 
others  over  the 
years— over 
$200,000,000 
worth  of  coins  sold  for 
over  10,000  consignors— we 
can  do  for  you.  If  net  cash  re- 
sults are  important  to  you,  se- 
lect the  best  auction  firm  in  the 


ies  mail  bid  sales. 

All  information 
will  be  kept  in 

The  1861  Paquet  $20  we  sold  from 
the  Norweb  Collection  fora  record 
$660,000. 


Strict  confidence.  Please  con- 
tact Rick  today.  It  may  be  the 
best  financial  decision  you 
have  ever  made. 


When  you  consign  to 
Bowers  and  Merena, 
you  consign  to  a firm  with  an 
unequaled  record  of  auction 
success.  While  others  endeavor 
to  build  their  reputations  with 
promises,  we  have  already 
built  ours  with  results. 
Consider  that  of  the 


Auctions  by  Bowers  and  Merena.  Inc. 
has  won  more  “Catalogue  of  the  Year’’ 
awardsthanallofitscompetitorscom- 
bined.>  Shown  here  is  the  catalogue  of 
“Bebee  Collection" 


million  Norweb  Collection, 
and  the  $12.4  million  Eliasberg 
Collection  of  U.S.  Gold  Coins. 

The  same  bidders  who 

have  set  world’s  records 
will  be  bidding  on  your  coins, 
too.  Our  unequaled  worldwide 
clientele  of  industrial- 
ists, collectors,  finan- 
ciers, museums,  inves- 
tors, and  leading 
numismatists  will 
compete  for  your 
material. 


iS^pecial 
[Pre-Publicati' 
Discount 
Offer! 


ilver  Dollars  and 
Trade  Dollars  of 
the  United  States: 

A Complete  Encyclopedia 


By 


David  Bowers 


ot  rvin 


The  Experts  Rave! 


“This  book  is  a 
veritabie  freasury 
of  facts,  stories, 
and  usefui 
information — it  is 
a must  for  EVERY 
numismatist.” 
-ROBERT]. 
LEUVER 
Executive 
Director,  ANA 


To  Order: 


Bowers  and 
Merena, 
Galleries,  Inc. 

Box  1224 
Wolfeboro,  NH 
03894 

Call  toll-free: 
1-800  222-5993 
In  NH: 

1-603  569-5095 
Fax  Your  Order: 
1 603-569-5319 


are  invited  to  order 
Q.  David  Bowers’ 
spectacular  new  book  today 
at  our  money-saving  pre- 
publication discount  price! 

Silver  Dollars  and  Trade  Dollars  of 
the  United  States:  A Complete 
Encyclopedia,  covers  each  silver  dollar 
issue  from  1794  through  1935,  plus  the 
modern  Eisenhower,  Anthony, 
commemorative,  bullion  “eagle,”  and 
other  issues,  as  well  as  trade  dollars 
1873-1885. 

Now  everything  you  ever  wanted  to 
know-and  more-about  each  and  every 
single  issue  in  the  dollar  series  is  in  this 
book!  How  was  it  minted  and  under 
what  circumstances?  How  rare  is  it  in 
various  grades?  How  has  it  performed 
as  an  investment  over  the  years? 
Whether  you  want  to  check  out  a 
common  1881-S  Morgan  dollar  or  a 
rare  1870-S  Liberty  Seated  dollar,  or 
any  other  issue,  you  will  find  a 
SEPARATE  SECTION  in  the  book  for  it! 

FEATURES  OF  THE  BOOK: 

♦ PROFUSELY  ILLUSTRATED: 

Each  and  every  date  and  mintmark  will 
be  illustrated  with  superb 
photographs,  hundreds 
in  all,  most  enlarged  to 
55  mm.  to  permit 
detailed  study. 

Author 

Q.  David  Bowers 


♦ LARGE  FORMAT:  Nearly  1,000 
pages  in  size,  large  8.5  x 11”  size. 

Choice  of  three  quality  bindings. 

♦ PRICE  DATA:  Market  prices  at  5- 
year  intervals  from  I860  to  date  (or 
from  time  of  issue  to  date,  for  later 
issues),  plus  market  data  in  many 
grades  year-by-year  1986  to  date.  You 
can  track  any  silver  dollar  and  see  how 
well  it  has  done  over  the  years;  what 
its  market  highs  and  lows  have  been! 

♦ RARITY  DATA:  The  number  of 
surviving  pieces  is  given  in  different 
grades,  based  upon  information  from 
auction  sales,  PCGS  and  NGC,  and 
detailed  studies.  Many  surprises! 

♦ POPULARITY  TRENDS:  How 
the  market  has  changed;  collecting  and 
investing  trends,  and  more. 

♦ HISTORICAL  DATA:  Mintage, 
source  of  metal  for  coinage, 
background  of  the  San  Francisco, 

Carson  City,  Philadelphia,  etc.,  mints, 
legislation,  and  economic  information! 

A wealth  of  fascinating  facts  and  figures. 


♦ EASY  TO  USE:  The  book  is 
arranged  in  easy-to-use  chronological 
order.  Want  to  find  out  about  a vast 
hoard  of  1885-CC  dollars?  In  a matter 
of  seconds  the  information  will  be  at 
your  fingertips! 

The  bindings  and  prices,  along  with 
the  special  discounts,  are: 

♦ Softbound  (BBM-203)  List  Price: 
$49  95  SPECIAL  PRICE:  $34.95. 

♦ Hardbound:  (BBM-204)  List 
Price:  $69.95.  SPECIAL  PRICE,:  $49.95. 

♦ Deluxe  Limited  Edition  (Only 
900  copies  available)  (BBM-205)  List 
Price:  $95.00.  SPECIAL  PRICE:  $75.00. 


The  Experts  Rave! 


“Your  research  is  a national  treasure. 
The  book  is  a magnificent  accomp- 
lishment, and  an  essential  volume  for 
any  serious  student  of  contemporary 
numismatics.” 

-DAVID L.  GANZ 
ANA  vice-president 

“Dave’s  latest  opus  has  rendered  most 
prior  standards  on  the  subject  of  U.S. 
silver  dollars  obsolete.  Although  his 
approach  is  as  serious  as  it  is 
comprehensive,  it  is  nevertheless  as 
entertaining  as  R is  educational.  A 
must  for  all 
collectors  who 
call  them- 
selves 
‘numis- 
matists.’ ” 

-ED 

ROCHETTE 

ANA 

President 
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YES!  I want  to  take  advantage  of  this  pre-publication  special! 

Please  send  me,  the  minute  it  is  published  (late  December  1992), 
United  States  Silver  Dollars  and  Trade  Dollars:  A Complete  Encyclopedia: 

□ Softbound  (BBM-203)  List  Price:  $49.95.  SPECIAL  PRICE,  ONLY  $34.95. 

□ Hardbound:  (BBM-204)  List  Price:  $69.95.  SPECIAL  PRICE,  ONLY  $49.95. 

□ Deluxe  Limited  Edition  (900  copies  available)  (BBM-205)  List  Price:  $95.00. 

SPECIAL  PRICE,  ONLY  $75.00. 

□ Enclosed  is  cash,  check,  or  money  order  for  $ 

(Please  include  $3  shipping  & handling.) 

Or,  charge  to  my  □ Visa  □ MasterCard  □ American  Express  card. 


Card  No. 


Expires 


Name 


Address 


I 

I 

I 

I 

I 

I 

I 

I 
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m City 


State 


Zip 
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SPANISH  COINAGE 

The  Numismatic  Reforms  of  Ferdinand  and  Isabella 

1 392  In  the  15th  century,  Spain’s  reigning  monarchs  effected  a well-conceived  overhaul  of  the  coins 
that  circulated  throughout  their  lands. 

Loren  Hazelwood 

SPANISH  COINAGE 

The  First  Coins  in  the  New  World 

1 399  Coins  unearthed  at  the  site  of  La  Isabela  establish  the  early  introduction  of  European  culture 
and  economy  to  New  World  inhabitants. 

Alan  M.  Stahl 

WORLD  PAPER  MONEY 

Santa  Afar/a  Drops  Anchor  on  Guadeloupe  Note 

1404  A World  War  II  note  issued  by  a tiny  island  in  the  West  Indies  confuses  Columbus’  voyages 
of  discovery. 

Fred  Schwan 

GERMAN  COLONIAL  COINAGE 

The  Coinage  of  German  East  Africa 

1410  Germany’s  efforts  at  empire-building  in  Africa  provide  an  interesting  historical  backdrop  to  a 
unique  coinage  series. 

Mark  A.  Benvenuto 

EXHIBITING 

Taking  the  Obsolete  Challenge 

1418  Whether  a happy  coincidence  or  the  result  of  careful  planning,  collecting  and  exhibiting 
broken  bank  notes  can  evolve  into  a lifetime  hobby. 

Dean  Oakes 
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1354  From  Your  President 
by  Edward  C.  Rochette 


COVER 


1 357  Heads  or  Tails 

1 359  Letters 

1 365  New  Issues 

1371  ANA  Chronicle 

Orlando  Convention,  Colorado 
Springs  Convention  Update, 
Exhibit  Awards,  Numismatic 
Hall  of  Fame,  Numismatic 
Art  Award,  NLG  Awards, 
Convention  Auctions,  Early 
Spring  Convention  Patrons, 
Baltimore  Bourse  Applications, 
Coin  Grading  Seminars 

1 387  Numismatic  Narratives 

1424  No  Worse  for  Wear 
by  David  W.  Lange 


This  month’s  issue  of  The  Numismatist 
marks  the  500th  anniversary  of  Christo- 
pher Columbus’  first  voyage  of  discov- 
ery. Shown  on  the  cover  are  Charles 
Burt’s  vignette,  First  Land,  courtesy  of 
American  Bank  Note  Commemoratives, 
and  the  Franklin  Mint’s  bronze  1992 
calendar/art  medal. 


I 

1 


1431  Coins  and  Collectors 
by  Q.  David  Bowers 

1436  Notes  on  Paper 
by  Gene  Hessler 

1442  -The  Other  Side  of  the  Coin 
by  Edward  C.  Rochette 

1445  Consumer  Alert 
by  Kenneth  Bressett 

1 449  Bookmarks 


1458  Membership  News 

Calendar  of  Events,  Club  Activ- 
ities, Membership  Report,  Obit- 
uaries, Long-Standing  Members 

1469  The  Collector’s  Edge 
by  Don  Bonser 


1470  ANA  Authentication  Bureau 
by  J.P.  Martin 

1473  Advertising  Rates 


1474  Display  Classified  Ads 

1476  Auction  Insights 
by  Bob  Merrill 

1478  Curator’s  Corner 
by  Robert  W.  Hoge 

1482  Classified  Ads 

1486  Advertisers’  Index 

1488  Pearlman’s  People 
by  Donn  Pearlman 


German  involvement  in  the  colonization 
of  Africa  forms  a brief  chapter  in  nu- 
mismatic history,  one  that  lasted  less 
than  a century,  concluding  with  the  end 
of  World  War  I (page  1410). 
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The  Finest  Known  Rarities  from  THE  MINT 

Rarity  has  long  been  the  specialty  of  THE  MINT.  Rarity  of  the  highest  possible  quality. 
The  Mint's  incredible  multi-million  dollar  inventory  contains  many  of  the  finest  known 
specimens  of  major  JJ.S.  rarities  available  today.  Superb  quality  coins  ranging  in 
value  from  $1,000  to  over  $1,000,000. 

If  you  are  a serious  collector  or  investor  and  you  have  not  done  business  with  THE 
MINT,  we  invite  you  to  contact  us  today.  We  will  be  happy  to  place  your  name  on 
our  mailing  list  and  assist  you  with  your  numismatic  needs. 

THE  MINT  is  also  extremely  interested  in  purchasing  individual  rarities  and  entire 
collections.  Please  feel  free  to  contact  us  if  you  are  considering  the  sale  of  your  coins. 

Whether  buying,  selling  or  trading  up,  you  need  to  deal  with  the  source— THE  MINT. 
Our  inventory  of  Classic  JJ.S.  Rarities  is  unequaled.  Our  buying  power  is  unlimited. 
Our  undying  commitment  to  selling  only  the  finest  rarities,  also  provides  you  with 
the  ultimate  buyer  when  the  time  comes  to  sell. 

THE  BEST.  THE  MINT. 


1793  Chain  Cent  (Ameri.)  S-I  PCGS 
Specimen  Proof  65  BN  Finest  Known 
1793  Chain  Cent  (America)  PCGS  Speci- 
men Proof  67  BN  . . . Finest  Known 
1793  Wreath  Cent  (S-5)  PCGS  Speci- 
men Proof  68  RD  . . . Finest  Known 
1870-S  Half  Dime  PCGS  Mint  State 

63  Unique 

1894-S  Barber  Dime  PCGS  Proof  66 
Finest  Known 


1876-CC  Twenty  Cent  Piece  PCGS 

Mint  State  65 Finest  Known 

1857  Quarter  Eagle  PCGS  Proof  65 
Unique 

1879  F.H.  Stella  PCGS  Proof  67 

Finest  Known 

1880  C.H.  Stella  PCGS  Proof  66 

Finest  Known 

1802/1  Half  Eagle  PCGS  Mint  State  66 
Finest  Known 


1812  Half  Eagle  PCGS  Mint  State  66 

Finest  Known 

1818  Half  Eagle  PCGS  Mint  State  66 

Finest  Known 

1933  Eagle  PCGS  Mint  State  65 

Finest  Known 

1927-D  Double  Eagle  PCGS  Mint  State 

66 Finest  Known 

1852/1  Humbert  $20  PCGS  Proof  65 
Finest  Known 


SPECIALISTS  IN  CLASSIC  U.S.  RARITIES 


P.O.  Box  9326  • Kansas  City,  Missouri  64133 
Telephone:  816-373-2646  • Fax:  816-373-7744 
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American  Numismatic 

ASSOCIATION 


818  North  Cascade  Avenue 
Colorado  Springs,  CO  80903-3279 

719/632-2646 
FAX:  719/634-4085 

Office  Hours:  Mon.-Fri.,  8:30  a.m.-4:30  p.m. 
Museum/Library:  Mon.-Fri.,  8:30  a.m.-4  p.m. 
(open  Saturdays,  Memorial  Day  to  Labor  Day) 

The  American  Numismatic  Association,  an  edu- 
cational, nonprofit  organization,  is  the  largest  and 
most  aaive  numismatic  body  in  the  world.  It  invites 
and  welcomes  to  membership  all  worthy  persons 
who  have  a sincere  interest  in  numismatics,  whether 
they  collea  coins,  paper  money,  tokens  or  medals, 
whether  advanced  collectors  or  those  only  gener- 
ally interested  in  the  subject.  The  Association  was 
founded  in  1891,  and  claims  more  than  31,000 
members  from  every  state  in  the  Union  and  many 
foreign  countries.  The  Association’s  official  jour- 
nal, The  Numismatist,  was  first  published  in  1888 
by  Dr.  George  F.  Heath.  Chartered  for  50  years 
by  an  Aa  of  Congress  in  1912  and  renewed  in  per- 
petuity by  an  Aa  of  Congress  on  April  10,  1962, 
the  Association  is  a mutual  organization  for  the 
benefit  of  its  members. 

BOARD  OF  GOVERNORS 

Edward  C.  Rochette,  President 

P.O.  Box  7083 

Colorado  Springs,  CO  8093  3 

David  L.  Ganz,  Vice  President 
1394  Third  Avenue 
New  York,  NY  10021-0465 

Kenneth  E.  Bressett,  Governor 
P.O.  Box  60145 
Colorado  Springs,  CO  80960 

Grover  C.  Criswell,  Governor 
Salt  Springs,  FL  32134-6000 

Donn  Pearlman,  Governor 
P.O.  Box  750 
Skokie,  IL  60076 


John  Jay  Pittman,  Governor 
4 Acton  Street 
Rochester,  NY  14615 

Florence  M.  Schook,  Governor 
P.O.  Box  2014 
Livonia,  MI  48154 

Anthony  Swiatek,  Governor 
P.O.  Box  218 
Manhasset,  NY  11030 

Nancy  Wilson,  Governor 
P.O.  Box  27185 
Milwaukee,  WI  53227 


CORPORATE  OFFICERS 

Robert  J.  Leuver,  Executive  Director 
818  Nonh  Cascade  Avenue 
Colorado  Springs,  CO  80903-3279 

George  D.  Hatie,  General  Counsel 
400  Renaissance  Center,  Suite  1900 
Detroit,  MI  48243 

Adna  G.  Wilde  Jr.,  Treasurer 

29  Friendship  Lane 

Colorado  Springs,  CO  80904-1814 


SPECIAL  OFFICERS 


David  L.  Ganz,  Legislative  Counsel 

1394  Third  Avenue 

New  York,  NY  10021-0465 

John  J.  Gabarron,  Sergeant-at-Arms 
P.O.  Box  30011 
Lincoln,  NE  68510 

Gene  E.  Hynds,  Assistant  Sergeant-at-Arms 
3520  Southwest  36th  Coun 
Hollywood,  FL  3 3023 

Michael  J.  Hodder,  Historian 
HC  69,  Box  606 
Wolfeboro,  NH  03894 


APPOINTED  OFFICERS  AND  STAFF 
Ruthann  Brettell,  Convention  Director 
Aimee  Tihonovich,  CPA,  Controller 
James  Taylor,  Educational  Services  Direaor 
Kim  M.  Dixon,  Membership  Direaor 
Stephen  Bobbitt,  Public  Relations  Officer 
Lynn  Chen,  Librarian 
Barbara  J.  Gregory,  Editor  / Publisher 
Robert  W.  Hoge,  Museum  Curator 


MAGNIFICENT 
BANK  NOTES 
OFFERED 


$20.00  1878  Legal  Tender 
The  type  with  the  double  red  "X''s 


SEND  FOR 

FREE 

PRICE  LIST 


Stanley  Morycz 

P.O.  BOX  355,  DEPT.  C 
ENGLEWOOD,  OH  45322 
513-898-0114 
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HI 


Application  for  Membership  (Check  one) 


□ Regular  □ Junior  □ Associate  □ Senior  Citizen  Dy-Year  DClub  □ Life  Member 

Present  or  former  ANA  no.,  if  any  

□ Mr.  □ Mrs.  □ Ms.  □ Club 


TN-lO/92 


Name  (please  print) 

Street 

City 

State 

/ 

Zip 

/ 

Country  Birth  Date 


ANA  Bylaws  require  the  publication  of  each  applicant’s  name  and  state. 

□ Check  here  if  you  DO  NOT  want  your  name  and  address  forwarded  to  the  ANA  Representa- 
tive in  your  area. 

□ Check  here  if  you  would  like  your  name  provided  to  companies  with  offers  we  feel  may 
interest  you. 

I herewith  make  application  for  membership  in  the  American  Numismatic  Association, 
subject  to  the  Bylaws  of  said  Association.  I also  agree  to  abide  by  the  Code  of  Ethics 
adopted  by  the  Association. 


Signature  of  Applicant 

Date 

Signature  of  Proposer  (optional) 

ANA  No. 

Signature  of  Parent  or  Guardian  (required  for  Junior  applicant) 


□ Check  □Money  Order  □MasterCard  □VISA  □American  Express 
Credit  Card  Account  No.  (all  digits)  Expiration  Date  of  Card 


Signature  of  Cardholder  (required) 


Dues 


Regular  (age  18  through  64) 5 26* 

Outside  V.S 28* 

Junior  (age  1 7 or  younger)  11 

Associate  (child  or  spouse  of  regular  or  life  member  living  at  member’s  address)  4 

Senior  Citizen  (age  65  or  older) 22* 

5-Year  (individual  or  club) 120 

Club— any  country ^0* 

Life  (individual) 250 

(Installment  plan:  $40  with  application,**  plus  $60  per  month  for  12  months) 

Life  (club) $ 1,250 

* Plus  $6  application  fee,  first  year  only. 

* * Includes  S 10  bookkeeping  fee,  deducted  from  final  payment  if  made  within  90  days 
of  application.  Life  Membership  is  not  effective  until  full  $750  fee  is  paid. 

Nonmember  annual  subscription * 26 

Outside  U S * ^1 


Send  application  and  payment  to  ANA,  IIS  N.  Cascade  Ave.,  Colorado  Springs,  CO  80M3-3279. 
Foreign  applications  must  be  accompanied  by  U.S.  funds  drawn  on  a U.S.  bank. 
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COLLECTIONS,  ESTATES, 
SILVER  DOLLARS,  PROOF  SETS 
AND  ALL  GOLD  COINS 

I will  beat  your  BEST  local  offer, 
please  give  me  a call  at 

1-800-422-0787 


1976-1992 

16 

Years  of  excellence 

Williams  Gallery,  Inc. 


Since 

gALLEKV-'/^'C. 

n y^flS5iO*\ 

1976 

P.O.  Box  18388 

/432 

Dale  L,  Williams 

South  Lake  Tahoe,  CA  95706 

NliMiy.4ArK 

President 

1-800-422-0787  Nationwide 

\ J^J  0«  ^MfRICA 

V ^NA  ) 
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Grading  is  the  Language  of 
Numismatics  — Speak  the  Language 


Announcing  a great  new  video 

GRADING  OF  MINT 
STATE  U.S.  COINS 

If  you  can't  personally  attend  one  of  the  ANA's 
Grading  seminars  this  informative  new  video  is  the 
best  way  to  sharpen  your  grading  skills.  "I  was 
delighted  to  see  that  it  addressed  every  single  area 
which  I feel  is  important,  in  fact,  crucial,  to  under- 
stand today's  grading  standards.  The  difference  be- 
tween market  grading  (the  real  world)  and  technical 
grading  (the  more  theoretical  approach),  were 
covered  in  depth  and  especially  well  explained.  I 
very  strongly  endorse  this  presentation,  and  sug- 
gest that  anyone  can  benefit  from  it . . . beginner  or 
seasoned  collector.  It  is  concise,  with  excellent  il- 
lustrations, and  very  much  'user-friendly.'  The 
$39.95  price  is  a bargain  for  this  88  minute  seminar, 
as  it  could  easily  pay  for  itself  through  the  purchase 
(or  non-purchase)  of  one  coin."— Bill  Fivaz 


You  will  learn: 

• History  and  evolution  of  grading  • The  types  of  luster 

• Technical  versus  market  grading  • Whizzing,  cleaning,  thumbing 

• Four  factors  of  eye  appeal  and  artificial  frosting 

The  video  even  gives  you  the  opportunity  to  grade  coins  pictured  on  the  screen— with  immediate  feed- 
back from  the  instructor. 

"This  script  is  the  best  discussion  of  commercial  grading  I have  ever  seen." 

—Ken  Bressett,  editor  of  the  authoritative  Official  ANA  Grading  Standards  for  U.S.  Coins. 

If  you  are  serious  about  improving  your  grading  skills  this  may  be  the  best  $39.95  you  ever  spent. 


ORDER 

Name  

ANA  Member  # 

Address  

State  & Zip  

Please  send  me videos  at  $39.95  each 

plus  $2.00  s&h. 

TOTAL  


FORM 

Payment  Method: 

□ MC  □ VISA  □ AmEx  □ Check  or  MO 
card  # — — 

exp.  signature  

For  faster  service  on  credit  card  orders 
call  719-632-2646  or  fax  719-634-4085 

Mail  to:  American  Numismatic  Association 

MoneyMarket 

818  N.  Cascade  Ave. 
Colorado  Springs,  CO  80903-3279 
or  fax  719/634-4085 
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FROM  COLLECTOR  TO  INVESTOR 

The  most  trusted  grading  service  available 


nickles  or  pennies. 

As  we  grew  older  the  excitement  of  finding,  trading 
and  collecting  coins  stayed  with  us. 

Eventually,  the  hobby  became  a business  and  the 
business  grew  into  an  industry. 

At  NUMISMATIC  GUARANTY  CORPORATION 
OF  AMERICA  (NGC),  we  are  committed  to  advancing 
numismatics — both  as  a hobby  and  as  a business. 

THE  CREDIBLE  SOURCE  FOR  SUPERIOR, 

CONSISTENT  COIN  GRADING  SERVICES. 

Now  dealers,  collectors,  and  investors  can  be 
confident  that  they  will  receive  consistent  coin  grading 
time  after  time. 

The  NUMISMATIC  GUARANTY  CORPORATION 
OF  AMERICA,  with  over  500  charter  and  associate 
members,  provides  the  industry  with  an  independent, 
credible,  and  superior  coin  grading  service. 


For  the  NGC  dealer  nearest  you,  contact:  Numismatic  Guaranty  Corporation, 
P.O.  Box  1776,  Parsippany,  New  Jersey  07054,  tel.  (201)  984-6222. 
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The  Hobby  Is  Loaded  with  Heavyweights 


SEVERAL  YEARS  AGO,  while 
waiting  for  a flight  at  St.  Louis’ 
Lamben  Field,  my  wife,  Mary 
Ann,  and  I played  the  game,  “Pick 
Out  the  Coin  Dealer.”  The  rules  were 
simple — identify  those  among  the 
crowd  who  appeared  to  be  profes- 
sional numismatists. 

At  the  time,  Mary  Ann  was  new  to 
the  hobby;  recognizing  faces  was  not 
a factor.  Surprisingly,  she  identified  a 
fair  number  from  the  trade.  While  she 
did  not  need  to  say,  “Elementary,  my 
dear  Ed,”  her  powers  of  observation 
served  her  well. 

Clues  were  several.  Even  by  mid- 
summer, few  dealers  boast  a suntan— 
too  many  daytime  hours  and  fine- 
weather  weekends  committed  to  a 


For  dealers  who  must  spend  long,  de- 
manding days  behind  their  bourse  tables, 
poor  diet,  as  well  as  stress  and  lack  of 
exercise,  are  occupational  hazards. 


bourse  table.  The  use  of  salesmen’s 
sample  cases  to  cart  show  inventory 
through  the  airport  concourse  is  a 


rather  obvious  detail,  but  the  burden 
of  carry-on  baggage  was  not  the  only 
signal.  Pounds  around  the  waist  was 
an  identifying  factor,  as  well. 

The  hobby  is  loaded  with  heavy- 
wei^ts.  This  observation  is  not  meant 
to  be  derogatory.  It  is  meant  as  an  ex- 
pression of  concern.  We  all  know  a 
number  of  dealers  who  fit  this  profile. 
Poor  diet,  as  well  as  stress  and  lack  of 
exercise,  are  occupational  hazards,  but 
none  is  absolute.  Our  editors  have  had 
to  prepare  far  too  many  obituary 
notices  of  untimely  passings. 

While  we  ponder  membership  bene- 
fits, we  ignore  those  who  help  to  make 
the  hobby  possible— those  who  spend 
their  time,  energy  and  resources  to 
satisfy  our  quests.  Who  sets  the  bourse 
hours,  the  long,  demanding  days  at 
convention?  These  are  our  responsibil- 
ities as  convention  planners.  Rigorous 
schedules  take  their  toll. 

Are  there  things  we  can  do,  short  of 
shortening  the  days?  We  find  ourselves 
providing  young  numismatists  to  serve 
as  pages,  but  forcing  dealers  to  eat  con- 
cessionaires’ food — calorie-laden  hot 
dogs  and  fat-globuled  hamburgers.  We 
could  start  by  demanding  that  conven- 
tion center  concessionaires  provide 
better-balanced  menus.  The  rule  would 
be  simple— no  variety,  no  open. 

Just  as  important,  we  need  to  be 
more  considerate  of  dealers.  With  an 


average  bourse  day  of  8 to  10  hours, 
professionals  often  feel  forced  to  sit 
passively  behind  their  tables.  There  is 
little,  if  any,  chance  for  exercise.  Col- 
leaors,  dealers  fear,  are  apt  to  complain 
about  an  unmanned  table  no  matter 
how  briefly  vacated.  Security  at  empty 
tables  also  poses  problems.  Perhaps  we 
should  consider  bonded  assistants  who, 
with  the  dealers’  approval,  could  spell 
them  during  their  leave,  or  allow 
friends  or  relatives  to  temporarily  assist. 

Over  the  years,  the  ANA  has  offered 
a number  of  courses  of  benefit  to 
dealers — coin  grading  and  counterfeit 
detection  come  readily  to  mind — but 
these  have  been  directed  at  wealth, 
not  health.  The  latter  is  a subject  too 
long  ignored. 

This  past  summer  our  week-long 
conference  on  the  campus  of  The  Col- 
orado College  boasted  the  largest 
enrollment  ever— 153  numismatists. 
Credit  in  part  must  go  to  reduced  tui- 
tion costs  and  the  summer  airfare  war. 
A new  and  varied  selection  of  courses 
played  its  part,  too. 

What  would  you  say,  Mr.,  Mrs.  or 
Ms.  Bourse  Deder,  if  the  ANA  were 
to  offer  a course  designed  stricdy  with 
you  in  mind— a course  that  focuses 
on  convention  diet  and  exercise,  on 
health  instead  of  wealth?  The  course 
could  be  part  of  an  overall  conference 
schedule  offering  other  subjeas  as  well. 

These  classes  would  offer  more  than 
just  the  opportunity  to  shed  a few 
pounds,  more  than  a tale  of  weight.  It 
might  just  be  your  life  that  we  are  of- 
fering. The  ANA  would  rather  have 
you  as  a member  for  a long  time  than 
as  a negative  statistic. 

Give  us  your  opinion.  We  will  direct 
your  comments  to  our  Summer  Con- 
ference coordinator.  • 
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WE  WILL 
PAY  YOU 
TOP  DOLLAR 
LOR  YOUR 

ENTIRE  COLLECTION. 


If  the  time  has  come  to  sell  your  collection,  you  owe  it  to  yourself  to  contact 
HERITAGE  RARE  COIN  GALLERIES . As  the  world’s  largest  and  most 
respected  coin  firm,  we  sell  more,  so  we  pay  more. 


V(/e  want  your  experience 
in  SELLING  your 
collection  to  be  as 
satisfying  as  it  was  in 
collecting  your  coins. 

We  will  pay  you  a 
generous  price  for  ALL 
your  coins,  not  just  the 
choicest  pieces. 


We  promise  you  the  same 
honest,  friendly, 
convenient  and 
confidential  service  you 
have  come  to  expect  from 
us  for  over  25  years. 
Auction  service 
also  available. 


Finder’s  Fees  offered  to 
third  parties  who  refer 
collections  to  us. 


Please  contact  Dave  Lindvall  at 

D800-US  COINS  (872-6467) 


HERITAGE 

GALL 

Dallas  Amsterdam 


Dusseldorf 


RARE  COIN. 

R I E S 

GenexHi  Paris  Zurich 


100  Highland  Park  Village 
Dallas,  Texas  75205-2788 
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When  It  Is  Time  to  Sell 
Your  Coin  Collection 

ANTHONY'S 

Needs  Your  U.S.  & Foreign  Coin  Collections  & Accumulations. 


In  our  34  years  of  business  we 
have  built  a reputation  for  hon- 
esty. We  purchase  everything  in 
coins  including  tokens,  medals  and 
paper  money.  Everything  has  value. 
Everything  is  paid  for.  We  have  the 
cash  and  we  pay  immediately.  We 
travel  the  entire  United  States  pur- 
chasing coins. 

DON'T  WASTE  MONEY  . . . Why 

continue  to  pay  expensive  rental  fees 
on  safe  deposit  boxes?  Now  may  be 
the  time  to  liquidate  your  collection 
and  put  an  end  to  those  unwanted 
fees  and  put  the  money  realized 
from  the  sale  of  your  collection  to 
better  use. 

WHO  SHOULD  SELL  YOUR  COINS 

. . . Don't  leave  the  responsibility  of 
selling  your  collection  to  someone 
who  is  not  equipped  to  handle  the 
task.  You,  the  collector  are  best  able 
to  sell  your  holdings  in 
an  orderly  and  intelligent  manner. 

HOW  IT  IS  DONE  . . . There  are 
many  ways  to  sell  your  collection. 
Anthony's  can  tailor  the  sale  to  your 
satisfaction.  We  would  appreciate  the 
opportunity  to  discuss  the  sale  of 
your  holdings. 


CALL  TONY  TOLL  FREE 
AT  1-800-451-9645 

(In  New  Jersey  please  use  201-871-3705) 

The  only  number  you'll  ever  need. 

Afdhmiy^s 

The  Profess  iaiifils 

110  Charlotte  Place,  Box  1523,  Englewood  Cliffs,  NJ  07632 
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U.S.  CoTHTneTnorative  Coinage  Prograws 


it 


. those  Washington  bureaucrats 
are  exploiting  collectors  like  me  for 
their  pet  projects.” 

—Brian  Heikkila 
Collector 


HEADS 


OR 


I WAS.  UNTIL  now,  a rather  de- 
voted collector  of  the  commemora- 
tive dollars  produced  by  the  Mint  in  the  last  few  years.  For 
the  most  part,  the  designs  were  good,  the  prices  somewhat 
reasonable,  and  the  causes  for  the  surcharges  deserving.  But 
after  I read  the  August  1992  issue  of  Coins  magazine,  I real- 
ized how  those  W ashington  bureaucrats  are  exploiting  col- 
lectors like  me  for  their  pet  projects. 

According  to  several  news  items  appearing  in  the  maga- 
zine, there  will  be  two  more  commemorative  issues  this  year 
in  addition  to  the  Olympic  coins — one  for  the  controver- 
sial 500th  anniversary  of  Columbus’  arrival  in  the  New 
World,  and  another  to  commemorate  the  bicentennial  of 
the  White  House. 

The  surcharges  on  the  Columbus  issue  will  help  establish 
a Christopher  Columbus  Fellowship  Foundation,  the  aim 
of  which  is  to  finance  new  discoveries.  As  for  the  White 
House  commemorative  dollar,  I have  no  idea  what  pro- 
gram will  get  those  surcharges. 

Also,  a bill  has  been  introduced  for  a 1992  commemora- 
tive coin  to  celebrate  the  “Year  of  the  Vietnam  Veteran,’’ 
with  a $7  surcharge  going  to  the  Vietnam  Veterans’ 
Assistance  Fund  (WAF)-  I am  not  at  all  against  the  WAF, 
but  I don  t think  it  should  be  financed  through  coin  sales. 

Other  proposed  coinage  that  has  been  signed  into  law 
is  a 1993  three-piece  set  honoring  James  Madison  and  the 
Bill  of  Rights.  The  slightly  reduced  surcharges  of  $30,  $6 
and  $3  will  be  used  to  fund  “fellowships  in  Constitutional 
law  for  high-school  teachers.’’  Now,  if  I remember  right, 
wasn’t  that  how  the  surcharges  for  the  1987  bicentennial 
of  the  Constitution  coins  were  to  be  used? 

And  that  is  not  all.  Also  proposed  for  1993  is  a three- 
coin  set  intended  to  finance  a Civil  War  Battlefield  Foun- 
dation. In  1994  there  will  be  a commemorative  issue  honor- 
ing the  World  Cup  soccer  games. 

The  U.S.  Mint  s commemorative  coinage  program  is 
becoming  less  and  less  attraaive  to  collectors  like  me  because 
It  makes  us  feel  exploited  and  used.  I strongly  urge  collec- 
tors to  write  to  their  congresspersons  about  this  inap- 
propriate manipulation  of  our  beloved  hobby.  • 


TAILS 


“The  ultimate  power  . . . always 
rests  with  purchasers.” 

—Admiral  Paul  A.  Yost,  President 
James  Madison  Memorial 
Fellowship  Foundation 


C 


OLLECTING  U.S.  COINS  is  fun, 
and  it’s  an  interesting  hobby. 
When  Congress  or  the  Mint  make  inappropriate  decisions 
regarding  coin  programs,  the  collecting  community  is  cor- 
rect in  criticizing  them.  But  such  criticism  should  take  into 
account  the  national  good,  as  well  as  the  good  of  the  hobby. 

Several  points  about  commemorative  coins  should  be 
borne  in  mind  by  the  collecting  community; 

Commemorative  coin  legislation.  Simply  because  a com- 
memorative coin  program  is  proposed  in  Congress  does  not 
necessarily  mean  that  it  will  become  law.  The  fact  is,  many 
proposed  coinage  programs  are  never  enacted. 

Surcharges.  No  private  group  or  member  of  Congress  has 
ever  gained  financially  from  modern  coin  surcharges,  which 
are  authorized  to  aid  federal  programs  and  national  spott- 
ing events  or  to  reduce  the  national  debt.  For  example,  the 
White  House  coin  surcharges  will  be  used  to  maintain  the 
public  rooms  of  the  White  House,  while  surcharges  for  the 
James  A4adison/Bill  of  Rights  coins  will  be  used  to  improve 
' high  school  teachers  knowledge  of  the  Constitution.  (Sur- 
charges on  the  Constitution  coins  reduced  the  national  debt.) 

Mintage.  Perhaps  the  most  distressing  aspect  of  modern 
commemorative  issues  is  the  high  mintage.  Well-intentioned 
members  of  Congress  propose  high  mintage  levels  to  assure 
that  every  person  desiring  to  purchase  a coin  has  the  op- 
portunity. However,  these  levels  have  often  exceeded  the 
coin  market’s  demand. 

Future  coin  programs.  With  a mintage  level  of  only 
500,000,  the  White  House  coin  recently  sold  out  in  just 
three  weeks.  The  1993  James  Madison/BUl  of  Rights  coins 
have  the  lowest  mintage  limits  of  any  modern  three-coin 
set  authorized  by  Congress.  Lower  mintages  create  sellout 
programs  and  revitalize  the  secondary  market. 

When  criticism  is  constructive,  collectors  help  Congress 
and  the  Mint  make  correct  decisions.  The  ultimate  power 
to  decide  which  program  is  worthy  of  support  always  rests 
with  purchasers.  For  the  sake  of  the  hobby,  let’s  make  sure 
that  criticism  of  commemorative  coins  is  factual  and  fair. 
Let  s not  return  to  the  days  when  commemorative  coins 
were  not  minted  at  all.  • 
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SUPERIOR  IS  #1  AGAIN! 


• We  consistently  realize  the  highest  prices. 

• We  produce  the  finest  catalogs  in  the  business. 

• We  have  the  most  competitive  commission  rates. 

• We  serve  the  finest  clientele. 

• We  have  the  best  numismatic  staff. 


NOW  ACCEPTING  CONSIGNMENTS  FOR  OUR  1992  AUCTION  SEASON 

October  17,  1992  The  William  Arbeiter  Collection  of  Art  Glass.  Over  400  lots  of  Tiffany,  Loetz,  Galle,  and  Daumand  Muller 
art  olass  as  well  as  lamps  by  Pairpoint,  Handle,  Duffner  & Kimberly  and  Tiffany.  Also  offered  are  a small  group  of  bronzes 
and  art  nouveau  furniture.  Catalog  $20.00  CLOSED,  NO  LONGER  ACCEPTING  CONSIGNMENTS 

November  5, 1992  Animation  Art  Auction  featuring  the  Mel  Blanc  archive  of  Warner  Brothers  animation  art  as  well  as  Walter 
Lantz  cels  and  Disney  original  drawings.  Catalog  $15.00  ACCEPTING  CONSIGNMENTS  FOR  FUTURE  AUCTIONS 


November  6,  1992  Rock  and  Roll  Memorabilia  Auction.  Catalog  $15.00 

ACCEPTING  CONSIGNMENTS  FOR  FUTURE  AUCTIONS 

November  7,  1992  Manuscript  Auction  featuring  important  letters  from  Presidents,  Explorers,  World  Leaders,  and  Leaders 

in  the  fields  of  Science,  Literature,  Entertainment  and  the  Arts.  Catalog  $15.00 

ACCEPTING  CONSIGNMENTS  FOR  FUTURE  AUCTIONS 

December  5-6,  1992  Fabulous  collection  of  art  and  antiques,  featuring  over  300  gold  pocket  watches,  miniature  portraits 
on  porcelain,  oils,  etc.  Catalog  $15.00 ACCEPTING  CONSIGNMENTS  UNTIL  OCTOBER  1,  1992 

December  10,  1992  The  Abraham  Bromberg  Collection  of  Ancient  Judaean  Coins,  Part  II.  Held  in  conjunction  with  the  New 
York  International  Coin  Show.  Catalog  $15.00 CLOSED,  NO  LONGER  ACCEPTING  CONSIGNMENTS 

December  11  1992  The  Paul  Karon  Collection  of  Latin  American  coins.  Held  in  conjunction  with  the  New  York  Internation^ 
Coin  Show.  Catalog  $10.00 CLOSED,  NO  LONGER  ACCEPTING  CONSIGNMENTS 

December  11-12, 1992  Featuring  Ancient  and  Foreign  coinage  and  the  Norman  Applebaum  Collection  of  Irish  Coinage.  Sale 

to  be  held  in  conjunction  with  the  New  York  International  Coin  Show.  Catalog  $15.00  „ 

ACCEPTING  CONSIGNMENTS  UNTIL  OCTOBER  1,  1992 

January/February,  1993  Collection  of  U.S.  Coinage.  This  sale  will  be  held  the  Sunday-Tuesday  prior 

Show.  Catalog  $25.00  ACCEPTING  CONSIGNMENTS  UNTIL  DECEMBER  1,  1992 


This  coupon  entitles  the  owner  to  consign  one  U.S.,  world  or  ancient  coin  to  Auction  with  ^u^rior  GaHeries. 
LOT  SHALL  BE  SOLD  AT  AUCTION  TO  HIGHEST  BIDDER  WITHOUT  COMMISSION  TO  OWNER. 
Acceptance  of  lot  is  conditional  upon  acceptance  of  our  standard  auction  contract  by  both  parti^e^ 
Auction  lot  must  have  minimum  market  value  of  $2500.  Cash  advances  available.  Validjhrougfv1992^^ 


Superior  Galleries 

A Division  of  Superior  Stamp  & Coin  Co.,  Inc. 
9478  W.  Oiympic  Bivd.,  Beveriy  Hiiis,  CA  90212 
(310)  203-9855  or  (800)  421-0754  • Fax  (310)  203-0496 


Korver  Unravels  the 
Mysteries  of  Coin  Storage 

After  reading  R.  Bruce  Korver’s  latest 
article,  “To  Have  and  To  Hold,”  ap- 
pearing in  the  June  1992  issue  of  lie 
Numismatist  (p.  759),  I felt  compelled 
to  offer  my  compliments.  Nearly  every 
collector  (and  dealer)  has  wrestled  at 
some  point  with  the  best  way  to  store 
and  display  his  collection. 

Bob  humorously  pointed  out  many 
of  the  problems  and  solutions  the 
coin  business  has  dealt  with  over  the 
decades.  Mostly  I am  impressed  with 
Bob’s  ability  to  turn  a phrase,  whether 
he  is  writing  colloquially  or  in  one  of 
his  more  scholarly  monographs. 

Bruce  Lorich,  ANA  71092 

Readers  Comment  on  Rarity  Scale 

Dave  Bowers’  recent  “Coins  and  Col- 
lectors” column  on  rarity  ratings 
(“Proposal  for  a Universal  Rarity 
Scale,”  June  1992,  p.  790)  was  a 
wonderfully  subtle  piece  of  tongue-in- 
cheek  writing. 

At  first,  the  column  seems  like  an 
interesting  research  article  on  the  his- 
tory of  rarity  scales.  Then,  when  Dave 
proposed  his  Universal  Rarity  Scale 
(URS)  with  “R”  numbers  from  1 to 
infinity,  I finally  got  the  joke.  Who  is 
going  to  count  millions  of  coins  in 
order  to  assign  an  issue  a URS  rating? 

Then,  when  Dave  wrote,  “In  fact, 
not  a single  Morgan  dollar  issue  would 
be  even  R-4  on  the  Sheldon  Scale,” 

I knew  that  the  joke  was  on  me  for 
not  tumbling  to  the  humor  sooner. 
Fancy  someone  calling  a mint-state 
1879-CC  dollar  “rare”  because  only 
10,000  specimens  exist! 

Michael  Hodder,  ANA  104582 

o c T o B E 


I read  with  interest  Q.  David  Bowers’ 
article  “Proposal  for  a Universal  Rar- 
ity Scale”  and  appreciate  his  concern 
for  establishing  a uniform  system.  How- 
ever, I found  his  proposed  scale  cum- 
bersome and  the  numbers  unfriendly. 

Since  we  are  accustomed  to  think- 
ing in  powers  of  10  rather  than  in 
terms  of  exponents  of  2,  I feel  that  a 
scale  utilizing  numbers  rounded  to  10s 
would  be  more  intuitive.  As  Mr. 
Bowers  proposed,  a scheme  should 
probably  relate  decreasing  coin  rarity 
to  exponential  increases  in  population. 

I believe  a common  logarithmic  scale 
as  shown  below  satisfies  both  of  these 
conditions: 


RARITY 

LEVEL 

POPULATION 

LOGARITHM 

LIMIT 

R-1 

1 known 

0.0 

R-2 

2-3 

0.5 

R-3 

4-10 

1.0 

R-4 

11-30 

1.5 

R-5 

31-100 

2.0 

R-6 

101-300 

2.5 

R-7 

301-1,000 

3.0 

R-8 

1,001-3,000 

3.5 

R-9 

3,001-10,000 

4.0 

R-10 

10,001-30,000 

4.5 

. . . etc. 

The 

logarithmic  steps 

provide  a 

mathematically  useful  progression.  The 
range  sizes  increase  at  an  accelerating 
rate,  while  just  two  steps  of  rarity 
represent  each  power  of  10.  The  num- 
bers are  easy  to  recall,  and  for  descrip- 
tions of  most  coin  series,  probably  no 
more  than  1 5 steps  need  be  used.  Even 
greater  mathematical  meaning  can 
be  conveyed  by  using  the  logarithm 
values  as  rarity  levels.  (For  example, 
R-2  means  a maximum  of  100  coins 
are  known.) 

If  greater  precision  is  necessary,  such 
as  Mr.  Bowers’  example  of  discrimi- 
nating rare  coins  having  populations  of 
5 and  10  specimens,  the  scale  could  be 
divided  into  narrower  intervals: 
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RARITY 

LOGARITHM 

LEVEL 

POPULATION 

LIMIT 

R-1 

1 known 

0.0 

R-2 

2-3 

0.5 

R-3 

4-5 

0.7 

R-4 

6-10 

1.0 

R-5 

11-20 

1.3 

R-6 

21-50 

1.7 

R-7 

51-100 

2.0 

R-8 

101-200 

2.3 

R-9 

201-500 

2.7 

R-10 

. . . etc. 

501-1,000 

3.0 

This 

scheme  produces  nearly  30- 

percent 

more  levels  than 

the  prior 

scale.  I 

look  forward  to 

the  time 

when  such  a system  is  widely  used  to 

uniformly  categorize  and 
coin  populations. 

describe 

John  T.  Reynolds,  ANA  156457 

I am  writing  in  response  to  Q.  David 
Bowers’  “Proposal  for  a Universal 
Rarity  Scale.”  I agree  with  his  idea,  ex- 
cept for  one  minor  detail:  I believe  it 
would  easier  to  use  and  memorize  if 
it  was  based  directly  on  the  binary 
system.  This  modification  would  re- 
quire only  one  minor  change— sub- 
tract 1 from  each  of  Mr.  Bowers’  rar- 
ity numbers. 

The  resulting  scale  would  proceed 
as  such: 

Rarity  0 (R-0)  = 1 known,  unique 

R-1  = 2 known 

R-2  = 3 to  4 known 

R-3  = 5 to  8 known 

R-4  = 9 to  16  known 

R-5  = 17  to  32  known 

R-6  = 3 3 to  64  known 

R-7  = 65  to  128  known 

R-8  = 129  to  256  known 

R-9  = 257  to  512  known 

R-10=  513  to  1,204  known 

. . . and  so  on 

Granted,  this  modified  system  may 
not  be  of  much  help  to  the  collector 
of  coins  for  which  thousands  of 
specimens  are  known,  but  to  the  col- 

1359 


lector  of  rare  coins  who  is  familiar  with 
the  binary  system,  this  scale  would  be 
much  easier  to  use. 

Brian  Heikkila,  ANA  153621 

South  Africa  Embarks  on 
a New  Age  of  Numismatics 

George  Williamson’s  interesting  article 
on  “The  Republic  of  South  Africa  and 
Its  Coins”  in  the  February  issue  of  The 
Numismatist  (p.  195)  contains  one  item 
that  may  be  confusing  to  collectors. 

With  the  introduction  of  the  new 
coin  series,  a 5-rand  coin  has  been  pro- 
posed, but  not  yet  produced  for  cir- 
culation or  for  collectors’  mint  and 
proof  sets.  It  is  unknown  when  it  will 
be  released,  but  estimates  are  sometime 
in  1993-94. 

Of  interest  to  collectors,  as  well,  is 
that  the  silver  1 rand  did  not  cease  in 


1982,  but  is  still  produced  for  proof 
sets  and  as  individual  commemoratives. 
Recent  nickel,  silver  and  gold  com- 
memoratives include  the  100th  anni- 
versary of  Johannesburg  (1986),  “Year 
of  the  Disabled”  (1986),  Dias  Bartol- 
omeu (1988),  “Huguenots”  (1988), 
“The  Great  Trek”  (1988)  and  “100 
Years  of  Nursing”  (1991). 

With  current  changes  in  South 
Africa’s  coin  series  and  a new  bank 
note  series  being  gradually  intro- 
duced at  the  end  of  1992,  South 
African  numismatics  is  having  an 
interesting  period. 

Cliff  Van  Rensburg,  ANA  111747 

Who’s  Fooling  Who? 

I have  read  with  much  interest  the  re- 
cent comments  in  the  January,  March 
and  April  issues  of  The  Numismatist 


(pp.  89,  322,  447  and  529)  on  the 
Hutt  River  Province  issues.  I should 
like  to  add  an  additional  dimension  to 
this  confusing  situation  in  the  hope  of 
clarifying  one  aspect  that  may  be  of  im- 
portance to  collectors  of  these  “coins.” 

I made  several  inquiries  a few  years 
ago  regarding  the  issue  of  silver 
1 -ounce  “koala”  pieces  from  the  New 
Queensland  Mint.  At  the  time,  there 
was  considerable  concern  in  Australia 
about  this  issue,  with  GoldCorp  Aus- 
tralia (which  produces  Australia’s  bul- 
lion issues)  seeking  through  the  courts 
to  have  the  sale  of  the  silver  koala 
stopped.  It  was  thought  that  there 
could  be  confusion  between  the  sil- 
ver koala  and  legitimate  Australian 
bullion  issues  (i.e.,  the  platinum  Koalas) 
that  are  keenly  sought  by  collectors 
and  fetch  a premium  over  their  in- 
trinsic value. 


COIN  ALBUMS 

THE  MOST  FLEXIBLE 
SYSTEM  EVER  DEVISED 

Hollander  Coin  Albums 


• Coins  completely  visible  on  both  sides,  yet  securely  held 

• 5 1 different  diameter  openings  hold  coins  & medals  8mm 

to  50mm 

• 4 album  sizes 

• No  unsightly  openings 

• Non-corrosive  materials  used 

• Ideal  for  U.S.  coins  as  well  as  foreign  coins  & medals 

Free  brochure  on  request 

GEORGE  TILLSON 

Box  51  • Macedon,  NY  14502 

Albums  for  Coins,  Medals  and  Banknotes 
ANA  LM  679  • ANS  • CNA  LM  86 
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More  importantly,  and  the  point 
that  has  concerned  me,  is  that  the  silver 
koala,  like  the  Hutt  River  Province 
issues,  is  the  product  of  the  New 
Queensland  Mint.  Commenting  on  the 
silver  koala,  the  August  1989  issue  of 
Australian  Coin  Review  stated,  “Just 
where  these  coins  are  being  made  re- 
mains a mystery;  the  whereabouts  of 
the  ‘New  Queensland  Mint’  continues 
to  elude  the  hordes  of  northern 
numismatists  trying  to  seek  it  out.’’ 

Queensland  is  a northern  Australian 
state  that  has  never  had  a mint  that 
produced  legal-tender  coinage  for  Aus- 
tralia. The  New  Queensland  Mint 
should  therefore  not  be  confused  with 
any  Australian  Mint,  such  as  the  Perth 
Mint  or  the  Royal  Australian  Mint, 
which  produce  Australia’s  bullion  and 
circulating  coinage. 

As  an  Australian  citizen,  I do  not 


have  a problem  with  a wheat-farming 
family  in  Western  Australia  trying  to 
make  a few  dollars  by  selling  these 
pieces.  But  I think  it  is  fair  to  warn  col- 
lectors that  these  are  not  Australian 
issues;  they  certainly  are  not  legal 
tender  outside  the  wheat  farm  that  is 
the  Hutt  River  Province,  nor  are  they 
minted  in  Queensland  or  anywhere 
else  in  Australia. 

Perhaps  the  clearest  statement  on 
these  items  comes  from  the  April  issue 
of  the  “News  Bulletin’’  of  the  Queens- 
land branch  of  the  Australian  Numis- 
matic Society.  The  Australian  Em- 
bassy’s statement  in  the  January  issue 
of  The  Numismatist  (“Consumer 
Alert,’’  p.  89)  notes  that  “the  ‘coins’ 

. . . are  not  legal  tender  in  Australia, 

. . . the  Hutt  River  Province  is  a private 
farming  property  in  Australia,  and  has 
no  other  status.’’  Which,  of  course,  is 


what  we  [in  Australia]  already  knew. 

K.  Michael  Pollard,  ANA  1 39646 

The  concern  about  Hutt  River  Prov- 
ince coins  is  not  so  much  what  the 
definition  of  a legal-tender  coin  is,  but 
whether  people  buying  them  are  be- 
ing duped.  “Disney  Dollars’’  probably 
have  a greater  claim  to  being  legal 
tender  than  Hutt  River  coins  because 
more  people  use  Disney  Dollars  and 
there  is  more  to  buy  with  them.  But 
Disneyland  does  not  claim  to  be  a 
sovereign  nation. 

I’m  not  sure  how  much  the  sov- 
ereignty of  a nation  matters  to  nu- 
mismatists, but  I question  the  Hutt 
River  Province’s  claim  to  having  se- 
ceded. For  example,  does  Prince 
Leonard  pay  property  or  income  tax 
to  Australian  authorities?  For  that  mat- 


Buying  & Selling  U.S.  Paper  Money 


• U.S.  Federal  issues 

• Obsolete  Banknotes 

• U.S.  large  size  issues 

• Silver  certificates 

• U.S.  notes 


• Federal  Reserve  Series 

• All  National  Banknotes 

• Small  size  U.S. 

• Very  interested  in  acquiring 
Greenseal  issues  1928  to  date 


Please  offer  us  your  notes. 
Call  or  send  for  our  quote. 
Yearly  price  list  on  request. 


DEAN  OAKES 

P.O.  Box  1456 
Iowa  City,  Iowa  52244 
(319)  338-1144 


MEMBER 

V ana  J 
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ter,  can  a citizen  of  the  Hutt  River  Pro- 
vince be  compelled  to  pay  taxes  to 
Prince  Leonard?  If  a citizen  refused, 
what  kind  of  punishment  could  the 
Hutt  River  government  impose?  If  the 
Hutt  River  Province  jailed  someone, 
would  the  Australian  authorities  con- 
sider that  kidnapping  or  hostage- 
taking? If  the  Province  merely  sends 
its  wrongdoers  into  exile,  it  suggests 
that  the  government  of  the  Hutt  River 
Province  has  no  sovereign  authority  to 
maintain  civil  order. 

U.S.  Customs  might  have  classified 
the  coins  as  legal  tender,  but  has 
anyone  ever  entered  the  U.S.  on  a 
Hutt  River  Province  passport?  With 
respect  to  its  “Desert  Storm”  com- 
memorative, did  the  Province  send  any 
troops  to  that  conflict?  Is  the  country 
so  lacking  in  history  that  it  must  com- 
memorate other  countries’  history? 


The  place  just  doesn’t  seem  to  have  the 
status  of  the  Isle  of  Man,  or  Pitcairn 
Islands,  or  even  San  Marino. 

Tony  Powell,  ANA  150953 

Treasure-Seeking  Phips 
Plundered  Nova  Scotia 

I read  Thomas  H.  Sebring’s  article  on 
the  salvage  of  the  Nuestra  Senora  de  la 
Concepcion  with  much  interest  (“The 
Silver  Shoals  Treasure  and  the  Men 
Who  Found  It,”  May  1992,  p.  641). 

Sir  William  Phips  was  already 
known  to  me,  not  for  his  treasure 
hunting,  but  for  his  later  activities.  In 
1690  Phips  attacked  Port-Royal,  then 
the  capital  of  the  French  colony  of 
Acadia  (now  known  as  Annapolis 
Royal)  in  Nova  Scotia.  As  there  were 
no  military  officers  at  the  fort  and 
few  soldiers,  the  governor  negotiated 


a surrender  with  Phips,  who  prom- 
ised to  let  the  soldiers  leave  with 
their  weapons  and  not  to  plunder 
the  inhabitants. 

When  in  control  of  the  fort,  Phips 
seized  the  weapons  and  locked  the 
inhabitants  in  the  church,  assuring 
them  that  no  looting  would  occur  if 
they  gave  an  oath  of  allegiance  to  the 
British  Crown.  Once  the  oath  was 
given,  he  went  on  looting  and  set  the 
church  and  2 8 houses  on  fire  (among 
them  my  ancestors’  home). 

Afterward,  Phips  went  on  to  attack 
Quebec,  but  that  was  a complete 
failure,  with  the  English  losing  over 
a thousand  men.  In  1692  he  was 
appointed  governor  of  the  “United 
Colonies,”  including  the  territories  of 
Acadia,  or  Nova  Scotia  . 

Ivan  Robichaud,  ANA  1 35968 


Your  Rare  Coin  Auction 
Connection . . . 

We  Offer  To  Our  Consignors 

• Competitive  Commission  Rates 

• Active,  Exciting  Auctions 

• Generous  Cash  Advances 

• Superb  Catalogues  and  Photography 

• Extensive  Pre-Sale  Publicity 

For  complete  information  on  consigning  your  rare 
coins  to  one  of  our  auctions,  call  Tom  Mulvaney, 
Dino  Payne  or  Jeff  Garrett  today. 


.(.ITi'MID-AMERICAN 

RARE  COIN  AUCTIONS,  INC. 


Jeff  Garrett,  PNG  #329 


1707  Nicholasville  Road  • Lexington,  KY  40503 
Tel  (606)  276-1551  • Fax  606-278-8640 


Tom  MuJvancv.  Auctioneer 
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Numismatics  - 

handled 

professionally. 


We  buy  and  sell  coins  and  medals, 
please  ask  for  our  auction  catalogue  or 
detailed  free  price  lists  of  gold  and  silver 
coins  from  all  over  the  world. 


Swiss  Bank  Corporation 

Schweizerischer  Bankverein 

Numismatic  Department 
Poststrasse  3 
CH-8010  Zurich 
Phone  01/223  33  27 
Telefax  01/223  23  05 

Credit  de  la  Bourse  SA 
2,  rue  du  4-Septembre 
F-75002  Paris 
Phone  42  96  51  74 
Telefax  42  96  07  45 


Numismatic  Department 
Aeschenvorstadt  1 
CH-4002  Basel 
Phone  061/288  20  20 
Telefax  061/288  66  73 


Frankfurter  Munzhandlung  GmbFI 
Grosse  Bockenheimer  Strasse  44 
DW-6000  Frankfurt/M 

Phone  0 69/28  77  77 
Telefax  0 69/ 71  401  172 
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OUR  NEXT 


Olom 


FALL  MAIL  BID  SALE 

featuring 

ANCIENT,  FOREIGN  AND  U.S.  COINS 

will  be  held  on 

Tuesday,  November  10, 1992 

Included  will  be 

Ancient  Greek,  Roman  and  Byzantine  Coins  in  Gold,  Silver  and  Bronze; 
Medieval  and  Modern  World  Gold,  Silver  and  Minor  Coins; 
United  States  Coins  in  all  Metals; 

Paper  Money,  Medals  and  Decorations 

CONSIGNMENTS  ARE  BEING  ACCEPTED 

FOR  OUR 

FEBRUARY  1993.  SALE 


Please  contact  our  staff  for  additional  information 


i i » ® 

nXitxxt^ 


123  West  57th  Street  New  York,  NY  10019 

Telephone:  (212)  582-2580  Stack's  Fax  (212)  245-5018  or  (212)  582-1946 

America’s  Oldest  and  Largest  Rare  Coin  Dealer  and  Leading  Coin  Auctioneer  for  over  55  Years. 
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UNITED  STATES: 

Commemoratives  Celebrate 
Columbus  Quincentenary 

Three  1992  commemorative  coins 
struck  by  the  United  States  Mint— a 
gold  $5,  a silver  $ 1 and  a copper-nickel 
half  dollar  — are  available  in  1 1 pur- 
chase options  through  the  Christopher 
Columbus  Quincentenary  Coin  Pro- 
gram. Prices  range  from  $7.50  and 
$9.50  for  uncirculated  and  proof  half 
dollars,  respectively,  to  $495  for  a six- 
coin  set  comprising  a three-coin  proof 
set  and  three-coin  uncirculated  set. 
Mintage  is  limited  to  500,000  $5 
coins,  4 million  silver  dollars  and  6 mil- 
lion half  dollars. 

Surcharges  of  $35  included  in  the 
price  of  each  gold  $5,  $7  for  each  silver 
$ 1 , and  $ 1 for  each  half  dollar  will  en- 
dow the  Christopher  Columbus  Fel- 
lowship Foundation,  created  to  “en- 
courage and  support  research,  study 
and  labor  designed  to  produce  new 
discoveries  in  all  fields  of  endeavor  for 
the  benefit  of  mankind.”  The  Foun- 
dation will  award  fellowships  to  out- 
standing individuals,  who  will  be 
known  as  “Columbus  Scholars.” 

The  West  Point  Mint  will  strike  the 
proof  and  uncirculated  $5  coins;  the 
Philadelphia  Mint  will  produce  the 
proof  dollar;  the  San  Francisco  Mint 
will  manufacture  the  proof  half  dol- 
lar; and  the  Denver  Mint  will  strike 
the  uncirculated  dollar  and  half  dol- 
lar. Information  about  the  various  pur- 
chase options  for  the  1992  United 
States  Columbus  Quincentenary  coins 
is  available  from  the  U.S.  Mint,  Cus- 
tomer Service  Center,  10001  Aero- 


The 1992  United  States  Christopher  Columbus  Quincentenary  commemorative  coins 
were  designed  by  three  U.S.  Mint  sculptor/engravers.  The  gold  $S,  by  James  Ferrell, 
bears  a portrait  of  Columbus  facing  a map  of  the  New  World;  the  reverse,  by 
Thomas  D.  Rogers  Sr.,  shows  the  honorary  crest  of  the  Admiral  of  the  Oceans.  The 
silver  dollar  obverse,  the  work  of  John  Mercanti,  features  a full-figure  rendering  of 
Columbus  beside  a globe,  with  his  ships  in  the  background;  the  reverse,  also  by 
Rogers,  carries  a dramatic  split  Image  of  the  Santa  Maria  and  the  U.S.  space  shuttle 
Discovery.  The  half  dollar  obverse  and  reverse,  designed  by  Ferrell,  portray  Colum- 
bus’ landing  and  his  three  ships  en  route  to  the  New  World. 


space  Dr.,  Lanham,  MD  20706,  tele- 
phone 800/845-5555. 

Columbus  Sets  Sail 
on  St.  Augustine  Medal 

A Columbus  Quincentenary  medal, 
titled  “First  Night  Out  of  Palos,”  has 
been  sanctioned  by  the  St.  Augustine/ 
St.  Johns  County  (Florida)  Columbus 
Commission.  The  obverse  of  the  medal 
depicts  the  Nina,  Pinta  and  Santa 
Maria  as  they  headed  out  to  sea  from 
Palos,  Spain,  below  a starlit  sky. 
Shown  in  four  circles  on  the  reverse 

Mint  Report 


are  Don  Pedro  Menendez,  a Spanish 
soldier  who  founded  and  named  St. 
Augustine,  the  oldest  city  in  North 
America;  the  area’s  new  lighthouse, 
representing  St.  Augustine’s  maritime 
history;  the  City  Gate,  a familiar  land- 
mark built  in  1 808;  and  a watchtower 
from  the  Castle  of  St.  Mark,  a fort 
built  in  1695  to  defend  the  city  from 
the  English  and  French.  The  medal’s 
design  was  conceived  by  Carl  Hoefer 
and  executed  by  local  graphic  artist 
Regine  de  Toledo. 

The  St.  Augustine  Columbus  medal 
is  available  in  antique  bronze  for 


Coinage  produced  by  the  United  States  Mint— May  1992 


Denomination 

Dollars 
Half  dollars 
Quarter  dollars 
10-cent  pieces 
5-cent  pieces 
1-cent  pieces 


Previous  Total 

-0- 

21,724,000 

256.108.000 

418.770.000 

316.300.000 
2,561,770,000 


May  Production 

-0- 

1,500,000 

53.000. 000 

99.000. 000 
56,160,000 

863,655,000 


Total  Pieces  (1992) 

-0- 

23,224,000 

309.108.000 

517.770.000 
3 72,460,000 

3,425,425,000 
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Sailing  toward  the  unknown  horizon, 
the  Nina,  Santa  Maria  and  Pinta  are  in- 
terpreted in  a style  reminiscent  of  con- 
temporary woodcuts  on  a Columbus 
Quincentenary  medal  officially  sanc- 
tioned by  the  St.  Augustine/St.  Johns 
County  Columbus  Commission. 


$17.05,  burnished  silverplate  for 
$27.90,  .999  fine  silver  for  $64.45, 
and  as  a two-piece  set  (one  bronze,  one 
burnished  silverplate)  for  $39.45,  all 
postpaid.  (Florida  residents  should  add 
6-percent  sales  tax.)  Also  available  is  a 
series  of  four  cachets  issued  by  the  St. 
Augustine  Stamp  Club,  priced  at  $3 
each  (the  series  of  four  for  $ 10).  Ad- 
dress orders  to  HCH  Marketing, 
Inc.,  P.O.  Box  860238,  St.  Augustine, 
FL  32086. 

CANADA: 

Prince  Edward  Island  and 
Ontario  Quarters  Released 

The  seventh  and  eighth  issues  in  the 
“Canada  125”  Coin  Program,  the 
Prince  Edward  Island  and  Ontario 
quarters,  were  unveiled  at  ceremonies 
in  the  provinces’  respective  capitals. 


Charlottetown  and  Toronto.  The  coin 
program  consists  of  1 3 circulating 
coins— 12  quarters,  each  representing 
one  of  Canada’s  provinces  and  ter- 
ritories, plus  a dollar  celebrating  the 
125th  anniversary  of  confederation. 
Designs  were  chosen  throu^  an  open, 
nationwide  competition. 

The  Prince  Edward  Island  coin’s  re- 
verse design,  the  work  of  free-lance 
artist  Nigel  Graham  Roe  of  Charlotte- 
town, features  Cousin’s  Shore — a 
rugged,  yet  beautiful  section  of  the 
island’s  northern  coastline.  The  On- 
tario quarter’s  reverse,  conceived  by 
Greg  Salmela  of  London,  Ontario, 
depicts  a windswept  jack  pine. 

In  addition  to  the  circulating  coins, 
the  Royal  Canadian  Mint  in  Winnipeg 
will  produce  proof  versions  of  each 
quarter  in  sterling  silver,  available  to 
collectors  for  $9.95  each,  and  a proof 


National  Gold  Exchange.  Inc. 


World  Wide  Leaders  In  The  Coin  Industry 


We  at  National  Gold  Exchange,  Inc. 
value  your  business  as  much  as  the 
coins  we  sell ! 


Mark  Yaffe  LM  2251 


600  North  Westshore  Blvd.  Suite  204,  Tampa,  FL  33609 
Tel.  (813)289-0173  FAX  (813)289-5629 


WORLD  COINS 


We  have  been  top  buyers  for 
better  coins  of  the  world  for  the 
past  18  years.  Buying  gold, 
crowns,  minors,  as  well  as  mod- 
ern issues  (Franklin  Mint,  Royal 
Mint,  etc.).  Before  you  sell,  con- 
tact us  for  a fair  offer.  We  have 
bourse  tables  at  most  major  U.S. 
coin  shows,  as  well  Europe  and 
the  Far  East. 


K.M.  Froseth,  Inc. 


P.O.  Box  23116 
Minneapolis,  Minn.  55423 
Phone:  612-831-9550 
FAX:  612-835-3903 


Life  member;  ANA  994,  CNA  137,  GENA  85 
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A coastal  scene  typical  of  Prince  Edward 
Island  is  interpreted  on  the  seventh 
25-cent  coin  in  the  “Canada  125“  Coin 
Program.  A jack  pine  growing  from 
glacier-sculpted  granite  was  selected  to 
represent  the  Province  of  Ontario  on 
the  eighth  quarter  issue  in  the  program. 


$ 1 coin  in  the  usual  bronze-plated 
nickel,  priced  at  $19.95.  A complete 
set  of  1 3 coins  will  be  available  later 
this  year  for  $ 129.45.  For  more  infor- 
mation, contact  the  Royal  Canadian 
Mint,  P.O.  Box  476,  Station  “A,”  Ot- 
tawa, Ontario  KIN  9H3,  Canada,  or 
telephone  toll  free,  800/267-1871. 

BAHAMAS: 

Series  Showcases 
Five  Centuries  of  History 
in  the  Americas 

The  Central  Bank  of  the  Bahamas  has 
authorized  a series  of  1 2 sterling  silver 
proof  $5  coins  called  the  “500th  An- 
niversary of  the  Americas.”  The  first 
three  coins  commemorate  explorer 
Christopher  Columbus,  depicting  him 
along  with  his  patrons  King  Ferdinand 
and  Queen  Isabella,  standing  on  the 


deck  of  the  Santa  Maria  and  landing 
in  the  Bahamas. 

The  balance  of  coins  in  the  collec- 
tion mark  important  events  in  the 
Americas  during  the  500  years  since 
Columbus’  first  voyage,  beginning  with 
the  discovery  of  Canada,  Jefferson’s 
writing  of  the  Declaration  of  Independ- 
ence, the  abolition  of  slavery  in  the 
United  States,  the  invention  of  the  elec- 
tric light  bulb,  and  the  quest  for  free- 
dom led  by  Bolivar  and  San  Martin. 
The  series  continues  with  the  first 
manned  flight  by  the  Wright  Brothers, 
the  introduction  of  assembly-line  pro- 
duction by  Henry  Ford,  the  opening 
of  the  Panama  Canal,  and  the  landing 
of  the  first  men  on  the  moon. 

The  commemorative  reverse  designs 
are  the  work  of  Alex  Shagin;  a portrait 
of  Queen  Elizabeth  II  graces  the  com- 
mon obverse.  The  proofs  are  struck  at 


SOUTH  AFRICA 

1992/93  9th  Edition 

S.A.  Coin  Catalogue  in  stock 

Up  to  date  information  and  market  values. 

ZAR  coins  1874  to  date  plus 
many  exciting  issues  since  1985 
120  pages  with  over  450  coin  photos 

Send  $10  for  your  Airmail  Copy 

Choice  material  always  wanted  - Good  selection  of  South  African  coins  in  stock. 

Write  or  Fax  your  offer  or  requirements.  Dealers  kindly  forward  price  lists  or  auction  catalogues  as  well  - if  available 


Member  since  1981 
111747 

Cliff  Van  Rensburg 


COIN  - MUNT 


COINS,  WAR  MEDALS,  KRUGERRANDS,  BANK  NOTES 

Tel:  (01 1 ) 789-2233/4  Fax:  (011)  886-6404 

Write  to  us  at;  P.O.  Box  2434  Randburg,  South  Africa,  2125 
Visit  us  at:  Shop  129,  Level  3 Sanlam  Centre  Randburg  South  Africa  2195 


S-A-AIVD 

Founder  Member 
S.A.  Association  of 
Numismatic  Dealers 
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Important  milestones  that  took  place  in  the  five  centuries  since  Columbus  first  arrived 
in  the  New  World  are  commemorated  on  a 12-coin  series  issued  by  the  Bahamas. 


the  Perth  Mint  in  Australia;  mintage 
is  limited  to  25,000  complete  sets. 

The  Bahamas  500th  Anniversary  of 
the  Americas  set  is  available  for  $420; 
coins  also  can  be  purchased  individ- 
ually for  $ 3 5 (please  add  $ 5 per  order 
for  shipping;  California  residents 
should  also  add  sales  tax).  Orders  can 


be  sent  to  the  official  distributor, 
PandaAmerica,  3460  Torrance  Blvd., 
Suite  100,  Torrance,  CA  90503;  credit 
card  orders  can  be  placed  by  telephon- 
ing 800/472-6327.  Those  who  men- 
tion The  'Numismatist  when  ordering 
will  receive  a free  Columbus  commem- 
orative numismatic  item.  • 


STEINBERG^S 

Numismatic  Gold  Specialists  Since  1950 


P.O.  Box  1565 

Boca  Raton,  Florida  33429-1565 
(305)  781-3455  • Fax  (305)  781-5865 


We  Specialize  In 
Numismatic  World  Gold 

If  you  collect  gold  coins  of  the  world,  please  write  us 
to  request  a complimentary  copy  of  our  latest  world 
gold  price  list!  We  are  also  always  in  the  market  to 
purchase  scarce  and  choice  quality  gold  coins  of  the 
USA  and  the  world-will  buy  single  specimens  as  well 
as  entire  collections— please  contact  us  via  letter, 
phone  or  fax  if  we  can  be  of  service  to  you! 


Bass  I 

Fousidat 


hobby’s  #1  news  weekly 


'•VX<  -N'J- 


t.  'win  ’ 

I • • 


S»X«' 


P.O.  Scix  4315  Sidney,  OH  45365 
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Name  _ 

Address. 

City 

State  — 

Home  , 
Phone  J- 

Office  J_ 


official  Order  Form: 
1992  22-Karat  Gold  Proof  Coin 

Return  tO:  Royal  Canadian  Mint,  P.O.  Box  459. 
Station  A,  Ottawa.  Ontario,  Canada  KIN  8V5 


Description  Quantity 


22-K  Gold 
Proof  Coin 


Price 

($U.S.) 


$335.00 


Total 


Shipping  S Handling 


Federal  Express 
Delivery  (optional)  $15.00 


$4.00 


Total 


Canada  is  known  not  only  for  its  natural  wonders,  but 
for  the  exquisite  beauty  of  its  coins,  as  well.  Now  the  Royal 
Canadian  Mint  proudly  unveils  the  1992  22-Karat  Gold  Coin 
celebrating  the  natural  spirit  of  youth  against  the  backdrop 
of  Niagara  Falls, 

Made  up  of  the  American  Falls  on  the  U.S,  side  and  the 
Canadian,  or  Horseshoe  Falls,  Niagara  Falls  is  one  of  the 
world's  most  popular  scenic  wonders.  Visitors  can 
appreciate  the  powerful  force  of  the  Falls  from  one  of  three 
ships  called  Maid  of  the  Mist. 

High  purity,  low  mintage. 


Q^h 


"long  with  its  exquisite  design,  this  coin  has  other 
qualities  with  special  appeal:  limited  mintage,  high 
precious  metal  content  and  quality  craftsmanship 
The  coin  is  91,67%  pure  or  22-karat  gold.  It  has 
the  superior  quality  you  would  expect  from 
the  artisans  of  the  Royal  Canadian  Mint,  one 
of  the  world's  leading  producers  of 
commemorative  and  collectible  coins. 


Mintage  is  strictly  limited  to  just  25,000 
coins  worldwide.  While  millions  of 
visitors  will  see  Niagara  Falls  this  year 
alone,  only  a small  number  of  collectors 
will  be  able  to  own  this  precious  coin. 

Please  order  now  to  ensure  that  you  are  one 
of  them. 


Coin  Description. 

€55 

.V  roof  finish  only,  and  considered  the  finest 
grade  coin  available,  it  is  the  third  issue  in  the  series  of 
22-karat  gold  proof  coins  authorized  by  the  Government  of 
Canada.  Mintage  is  restricted  to  a maximum  of  25,000  coins 
worldwide  — one  of  the  lowest  gold  coin  mintages  set  by 
the  Royal  Canadian  Mint, 

Composition:  91-67%  gold.  8,33%  silver.  Total  weight; 

17.135  grams,  of  which  at  least  15.552  grams  are  fine  gold. 
29  mm  in  diameter  and  2.0  mm  thick.  Reeded  edge. 


Zip  Code 


Now  Available  For  Your 
Collection: 

Spectacular  Niagara  Falls 
In  Precious  22-Karat  Gold. 


REVERSE:  The  design  by  John  Mardon  features  children 
playfully  catching  maple  leaves  against  the  backdrop  of 
Canada's  Horseshoe  Falls,  Shown  in  the  background  is  one 
of  the  famous  Maid  of  the  Mist  boats.  OBVERSE:  Effigy  of 
Queen  Elizabeth  II  by  Dora  de  PedCry-HUNT. 


Presented  in  a distinctive  custom-made  jacquard-weave  case, 
featuring  a black  background  patterned  with 
swirling  maple  leaves  in  rich  fall  hues. 

Each  coin  is  encapsulated  and 
comes  with  a numbered 
Certificate  of  Authenticity. 

Order  today. 

Limited  quantities  available. 


Method  of  payment:  (Check  only  one.) 

□ Cheque/Money  order  payable  to  the  Royal  Canadian  Mint 

□ 'VISA  □ MasterCard  □ American  Express 

Credit  Card  account  number  Expiration  date 

I I I I I I I I I I I I I I I I I I I I I 

^ ^ MY 

Cardholder  s Signature 


Application  must  be  signed  by  cardholder. 

(This  OFFER  IS  VAUD  UNTIL  December  31. 1992.) 

Notice:  The  Mint  may  refuse  or  limit  orders  and  change  prices  without  notice.  The  Mint  will 
refund  or  replace  defective  coins  within  30  days.  The  Mint  will  not  accept  cancellations  after 
shipment.  The  Mint  is  not  liable  for  any  foreign  duties.  \^lld  in  U.S.A.  only. 

Telephone  orders:  1-800-267-1871.  Ext.  1402,  Fax  orders:  1-613-993^2. 


Royal  Canadian 
Mint 


Monnaie  royale 
canadienne 


i 

i 
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HISTORY  LIVES  IN 
ANCIENT  COINS/ 


BRUTUS 


OWN  A PIECE  OF  HISTORY 

CALL  OR  WRITE  FOR  FREE  PRICE  LIST  OR  MORE  INFORMATION 

k Numismatic  /^Fine  Arts 


10100  Santa  Monica  Boulevard,  6th  Floor,  Los  Angeles,  CA  90067  a FAX;  (310)  785-0457  TEL:  QIO)  278-1535 
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Orlando  Convention 
Distinguished  by  Strong 
Collector  Activity 

The  ANA  launched  its  second  century 
with  a strong  101st  Anniversary  Con- 
vention in  Orlando,  Florida.  At  the 
close  of  the  five-day  show  at  the 
Orange  County  Convention/ Civic 
Center,  Convention  Direaor  Ruthann 
Brettell  noted,  “Even  though  our  at- 
tendance ( 1 1 ,000  registered  visitors) 
was  lower  than  we  had  expected,  many 
collectors  and  dealers  expressed  their 
overall  satisfaction.”  Hobbyists,  in  par- 
ticular, were  much  in  evidence  at 
the  show,  and  those  dealers  offering 
moderately  priced  collector  material 
reported  steady  business. 


David  Ryder,  acting  director  of  the 
United  States  Mint,  gives  Olympic 
hopefuls  from  Brown’s  School  of  Gym- 
nastics samples  of  the  U.S.  commem- 
orative coins  celebrating  the  1992  Olym- 
pic Games. 


Cutting  the  ceremonial  ribbon  to  officially  open  the  convention  are  (from  left)  ANA 
President  Edward  Rochette,  Acting  Director  of  the  U.S.  Mint  David  Ryder,  Profes- 
sional Numismatists  Guild  President  Ron  Gillio,  Convention  General  Chairman 
Roger  Bryan,  Olympic  Gold  Medalist  Scott  Johnson  and  Khunying  Uraiwan  Sirinu- 
bongs.  Deputy  Director  General  of  the  Thailand  Mint. 


COLORADO  SPRINGS 
Convention  Update 


ANA  Governor  John  Jay  Pittman, 
who  was  inducted  into  the  ANA 
Hall  of  Fame  at  the  101st  Anniver- 
sary Convention  in  Orlando,  was 
appointed  to  serve  as  honorary 
general  chairman  for  the  1993  Early 
Spring  Convention  in  Colorado 
Springs,  March  1 1-1  3,  1993. 


John  Wagner  of  Apopka,  Florida, 
won  a free  trip  to  the  1993  Early 
Spring  Convention.  Wagner  was 
one  of  thousands  of  p>eople  who 
registered  for  the  free  drawing  at  the 
101st  Anniversary  Convention  and 
through  Orlando  radio  station 
WDBO.  His  free  trip  for  two  in- 
cludes round-trip  travel  via  Delta 
Airlines;  three  nights  at  the  Broad- 
moor Hotel,  site  of  the  convention; 
and  visits  to  other  Rocky  Mountain 
attractions  that  can  be  experienced 
by  all  who  attend  the  show. 


Hotel  and  bourse  applications  for 
the  show  are  now  available  throu^ 
the  ANA  Convention  Department. 
Just  call  719/632-2646  between 
8:30  a m.  and  4 p.m.,  Monday 
through  Friday,  or  write  to  ANA 
Convention  Department,  818 
North  Cascade  Avenue,  Colorado 
Springs,  CO  80903-3279. 


Your  support  is  important  to  the 
success  of  the  1993  Early  Spring 
Convention.  Patron  forms  can  be 
obtained  from  the  ANA  Conven- 
tion Department,  818  North  Cas- 
cade Avenue,  Colorado  Springs, 
CO  80903-3279.  A complete  list  of 
all  patrons  will  be  printed  in  the 
official  convention  program.  • 
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Known  to  many  as  the  “Clock  Man,” 
Harold  Anderson  (left)  surprised  Farran 
Zerbe  Memorial  Award  winner  Paul 
Whitnah  with  a handmade,  personalized 
pen  and  holder.  Anderson  also  produced 
several  clocks  commemorating  the 
Orlando  show,  which  were  auctioned  at 
the  ANA  Membership  reception. 


Robert  Huot,  director  of  Olympic  Coin 
Programs  for  the  International  Olympic 
Committee,  unveiled  the  commemora- 
tives  to  be  issued  by  the  five  partici- 
pating nations:  Australia,  Austria, 
Canada,  France  and  Greece. 
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The  material  offered  by  Virg  Marshall, 
the  “Penny  Merchant,”  drew  avid  cent 
collectors.  Earlier  this  year,  Marshall 
was  the  lucky  winner  of  the  grand  prize 
in  the  ANA’s  1992  membership  recruit- 
ment contest— an  all-expense-paid  trip 
to  Vienna,  Austria,  courtesy  of  the 
Austrian  Mint. 


One  of  the  biggest  attractions  in  Orlan- 
do was  the  twice-daily  parade  of  ducks 
at  the  Peabody  Hotel. 


Denver-area  numismatist  Dan  Brown 
(left)  accepted  his  50-year  gold  mem- 
bership medal  from  ANA  Governor 
Grover  Criswell. 


I 

1 

1 

i 

1 

i 

I 

i 

1 

EMERGING  GIANTS 

“Key"  coins  are  once  again  becoming  the  focus  of  Numismatics!  The  population  reports  issued 
by  PCGS  and  NGC  have  made  informed  individuals  acutely  aware  of  how  desirable  and  under- 
valued many  truly  rare  and  low  population  coins  are  when  compared  to  most  highly  touted  "generic" 
coins.  When  working  with  coins  of  this  nature,  I believe  that  it  is  essential  to  enlist  the  help  of  a 
specialist.  In  this  way,  you  can  benefit  from  experience  while  avoiding  the  pitfalls. 

I have  been  dealing  exclusively  in  rare  date  gold  coins  for  over  a dozen  years.  My  reputation 
and  knowledge  in  this  field  is  unsurpassed.  I would  be  pleased  to  work  with  you  to  build  your 
"World  Class"  collection  or  investment  portfolio. 

Please  call  me  today,  so  we  can  discuss  your  needs. 

(Dr.  (RicftardS.  ^p-peC 

“Your  Specialist  for  U.S.  Gold  Rarities"  _ _ 

” 800-782-2646  • (908)  922-6898 

Since  1973 

715  West  Park  Avenue  • P.O.  Box  791B  • Oakhurst,  NJ  07755 
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Grand  ladies  of  the  ANA:  Mae  Clark 
(left)  and  Autence  Bason. 


On  behalf  of  the  American  Numismatic 
Society  (ANS),  John  Kleeburg  (right), 
curator  of  modern  coinage,  accepts  a 
plaque  from  Governor  Ken  Bressett 
in  honor  of  the  ANS’  75  years  of 
ANA  membership. 


Enjoying  the  pre-banquet  reception  were 
(from  left)  Catherine  Bullowa  Moore, 
Mary  Sauvain,  Elvira  Clain-Stefanelli 
and  Earl  Moore.  Mrs.  Clain-Stefanelli 
was  a 1992  recipient  of  the  ANA  Medal 
of  Merit. 


in  good  company  (from  left):  Kari  Stone,  Ed  Reiter  and  Jim  Miller  of  COINage, 
Eric  Newman  and  Harry  X Boosel. 


Mary  Colver  and  husband  Charles.  Mary 
was  named  a Numismatic  Ambassador 
by  Krause  Publications  during  the  show; 
in  1974  Charles  was  the  first  individual 
to  receive  the  honor. 


ANA  General  Counsel  George  Hatie 
(left)  was  presented  a Medal  of  Merit  by 
President  Edward  Rochette  during  the 
convention  banquet. 


Thank  You! 

The  ANA  would  like  to  take  this  op- 
portunity to  thank  all  those  who 
helped  support  the  101st  Anniversary 
Convention  in  Orlando.  Donations 
from  the  following  convention  pa- 
trons were  received  too  late  for  inclu- 
sion in  the  official  souvenir  program: 

Patrons  ($10.00  to  $24.99) 

Columbus  Numismatic  Society.  Colum- 
bus, OH 

Adrian  Theophilis,  Elizabeth,  NJ 

Benefactors  ($25.00  or  more) 

Professional  Numismatists  Guild,  \ an 

Nuys,  CA 
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Governor  Donn  Pearlman  (right) 
presented  Jim  Simek,  paper  money 
authority  and  personal  friend,  with  the 
ANA’S  top  literary  awards  for  his  arti- 
cle in  The  Numismatist,  “The  Over- 
printed Notes  of  World  War  II,’’  which 
Simek  co-authored  with  Don  Medcalf. 


Error  coin  dealer  Edwin  Colwell  and 
Reva  Kline. 


Taking  the  silver  trophy  in  this  year’s 
World  Series  of  Numismatics  was 
Minerva’s  Conquerors,  comprised  of 
(from  left)  David  T.  Alexander,  Captain 
Anthony  Swiatek  and  Matt  Rockman. 


THE  OTHER  SIDE 
OF  THE  COIN 

American  Heritage  Minting,  Inc.  is  well 
known  for  English  coins.  But  we  are  also 
extremely  knowledgeable  and  active  in  the 
U.S.  market  as  well.  If  you  want  accurately 
graded  copper,  silver,  and  U.S.  gold  coins 
at  reasonable  prices,  send  us  your  want  list. 
Or,  contact  our  President,  WILLIAM  P. 
PAUL,  for  an  individual  consultation. 

AMEDICAN  HEDIT/VCE 
MINTING.  INC. 

BENJAMIN  FOX  PAVILION  • SUITE  510  • P.O.  BOX  1008 
JENKINTOWN,  PA  • (215)  576-7272 


“Love  Tokens  as 
Engraved  Coins 

The  First  Book  Ever 
Written  about 
Love  Tokens! 

An  Excellent  Gift  Idea! 

Travel  back  to  a time  when  people  expressed  their  innermost  feel- 
ings by  engraving  coins  as  a token  of  their  love. 

This  book  is  filled  with  the  history  of  Love  Tokens  and  their  English 
and  American  history.  The  book  explains  how  it  was  done  and  how  to 
distinguish  modem  machine  engraving  from  the  art  of  hand  engraving. 

Available  Through  The  Following  Dealers: 


U.S. 


Stone  Mountain  Supplies 
645  N.  Main  Street 
Stone  Mountain,  GA  30083 

Jack  Beymer 
737  Coddingtown  Center 
Santa  Rosa,  CA  95401 


Village  Coin  & Stamp 
158  Haddon  Ave. 
Westmont,  NJ  08108 

Guy  Whidden 
7504  Rockwood  Road 
Frederick,  MD  21702 


Canada 

Marlcourt  Books  John  Cheramy 

P.O.  Box  956,  Station  B P.O.  Box  5214,  Station  B 

Willowdale,  Ont.  M2K  2T6  Victoria,  B.C.  V8R  6N4 

United  Kingdom 

Spinks  & Son  Ltd. 

5,  6 & 7 King  Street 
St.  James,  London,  England  SWIY  6QS 

$58.00  postpaid 
Lloyd  L.  Entenmann 

130  Cornell  Road,  Audubon,  New  Jersey  08106 
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SPUNK  THE  OLDEST 
ESTABLISHED  COEN  AND  MEDAL 
BUSINESS  UN  THE  WORLD. 


We  have  more  in-house  expertise 
than  any  other  firm  in  London, 
backed  up  by  a superb  reference 
library. 

Specialists  in  Ancient,  Medieval, 
Modern  and  Islamic  coinages; 
Bullion;  Orders;  Decorations; 
Medals;  Books  and  Banknotes. 

Regular  auctions  held. 

Publishers  and  stockists  of 
numismatic  books. 

Publishers  of  The  Numismatic 
Circular  since  1892. 


FORTHCOMING  SPINK  AUCTIONS  1992 

8 October 

Sale  of  The  George  Webber  collection  of  banknotes 

14  October 

Coinex  Auction 

25  November 

Coin  sale  and  sale  of  the  Marcel  Stanley  collection  of  Queen  Victoria  portraits  on  banknotes 
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SPITVK 


SPINK  & SON  LTD.  5,  6 & 7 KING  STREET,  ST  JAMES’S,  LONDON  SWIY  60S.  TEL:  071-930  7888.  FAX:  071-839  4833.  TELEX:  916711 
English  Paintings  and  Watercolours  • Silver,  Jewellery  and  Paperweights  • Oriental,  Asian  and  Islamic  Art  • Textiles  • Medals  • Coins  • Bullion  Banknotes 
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Winning  Exhibits  Capture 
the  Variety  of 
Numismatic  Study 

Chief  Judge  Joe  Boling  and  Exhibit 
Chairman  Cindy  Grellman  had  their 
hands  full  at  the  ANA’s  101st  Anniver- 
sary Convention  in  Orlando,  August 
12-16.  In  addition  to  20  non-compet- 
itive displays,  more  than  90  exhib- 
its competed  in  22  categories.  “Each 
exhibitor  worked  many  hours  trying 
to  find  the  perfect  balance  of  educa- 
tional value,  entertainment  for  the 
viewer,  and  aesthetic  beauty,”  says 
Grellman.  “Their  unselfish  sharing  of 
their  collecting  interests  and  knowledge 
greatly  benefits  [everyone].” 

Selected  as  the  first-place  winner  of 
the  Lelan  G.  Rogers  Award  for  exhibits 
of  United  States  coins  was  Gerald  L. 
Kochel  for  “A  Study  of  Half  Cent 


Happenings”;  second  place,  Kari 
Brower,  “A  Seleaion  of  the  New  U.S. 
Coin  Designs  of  the  1980s”;  and  third 
place,  David  G.  Deep,  “Franklin  Half 
Dollar  Business  Strikes.” 

In  the  area  of  United  States  paper 
money,  Douglas  K.  Hales  took  the 
first-place  Sidney  W.  Smith  Memorial 
Award  for  “United  States  Fractional 
Currency — Fifth  Issue”;  second  place, 
Joe  Farr,  “Postage  Stamp  Currency”; 
and  third  place,  Leo  G.  May  Jr., 
“Some  MPC  Errors.” 

Kay  Edgerton  Lenker  won  first-place 
honors  in  the  medals  category,  earn- 
ing the  Burton  Saxton  Memorial 
Award  for  “Schautalers — Relief  of 
Vienna  1683.”  Taking  second  place 
was  Rodger  E.  Hershey  for  “Down  on 
Grandpa’s  Farm,”  which  also  received 
the  People’s  Choice  Award.  Third 
place  went  to  Gary  E.  Lewis  for  “ 1 977 


Assay  Commission  Medal.” 

“The  Communion  Token  Story” 
garnered  Autence  A.  Bason  the  first- 
place  B.P.  Wright  Memorial  Award  in 
the  tokens  category;  Bob  Mitchell 
grabbed  second  place  with  “Die  Com- 
binations of  New  Jersey’s  Civil  War 
Tokens”;  and  Raymond  W.  Dillard 
took  third  place  for  “A  Selection  of 
Bonnie  Blink  Corn  Husking  Pennies.” 

Earning  the  first-place  George  Bauer 
Memorial  Award  in  the  field  of  mili- 
tary medals,  decorations,  orders  and 
badges  was  Franc  P.  Connor  for 
“Grand  Army  of  the  Republic”;  sec- 
ond place,  Vincent  W.  Alones,  “Lith- 
uania/Volunteer Medals”;  and  third 
place,  Julius  Turoff,  “N.Y.C.  Safe  and 
Sane  4th  of  July.” 

No  displays  competed  for  the  Wil- 
liam Donlon  Memorial  Award  for 
exhibits  of  obsolete  U.S.  paper  money. 


Fred  Weinberg  & Co.,  Inc. 


The  background  of  our  company  will  ensure  that 
our  services  are  provided  with  integrity,  knowl- 
edge and  over  20  years  of  numismatic  experience. 


SPECIALISTS  IN  RARE  U.S.  GOLD  AND  SILVER  COINS 


• Major  market  makers  in  P.C.G.S.  graded  coins 

• Buying  & selling  all  U.S.  gold,  silver  dollars,  commemoratives 
and  type  coins 

• Coin  portfolio  service  & evaluation 


WE  OFFER  NEW  COIN  ISSUES  FROM 
VARIOUS  MINTS  AROUND  THE  WORLD 

• Exclusive  World-Wide  Distributors  of  the  1993  China  Mint 
Peacock  Legal  Tender  Proof  Gold  & Silver  Coin  Program 

• Just  released  1992  China  Mint  Discoveries  and  Inventions  series 
featuring  the  first  Kite  coin. 

• Exclusive  World-Wide  Distributors  of  the  1990  China  Mint  Legal 
Tender  Dragon/Phoenix  Proof  Coins 

• We  offer  all  China  Mint  Panda,  Lunar  and  other  legal  tender  coins 
in  all  metals 

•We  inventory  Selective  Modern  Issue  Proof  Gold,  Silver  & 
Platinum  coins  from  various  Government  Mints;  also 
Chinese  Stamps. 


16311  Ventura  Blvd.,  Suite  550,  Encino,  CA  91436 
(818)  986-3733  FAX:  818-986-2153 
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“The  Twelve  Caesars,”  a display 
mounted  by  Evelyn  Boeyer,  won  the 
first-place  Dr.  Charles  W.  Crowe  Me- 
morial Award  in  the  category  of  coins 
issued  prior  to  A.D.  1 500.  Christopher 
Connell  was  awarded  second  place  for 
“Eleven  Constantines,”  and  Greg 
Lyon  received  third  place  for  “The 
ANA  Roman  Coin  Project.” 

In  the  category  of  foreign  coins 
issued  A.D.  1500  and  later,  William 
Spengler  won  the  first-place  John  S. 
Davenport  Award  for  “A  Coin  That 
Cost  a Crown.”  Ralph  Ross  earned 
second  place  for  “Cat  Coins,”  and  for 
“The  Coinage  of  Lebanon”  Gerald 
Grzenda  received  third  place. 

Flemming  Hansen  won  the  first- 
place  Robert  J.  Leuver  Award  in  the 
foreign  paper  money  category  for 
“Bon  Towarowy  Vouchers  of  Po- 
land”; second  place,  Gene  Hessler,  “A 


Selection  of  Essais  and  Color  Trials”; 
and  third  place,  Pekka  M.  Viljanen, 
“Russian  Bank  Note  Forgeries  in 
the  1800s.” 

Greg  Lyon’s  display  of  United  States 
gold,  “America’s  Most  Beautiful  Coin 
—The  Saint-Gaudens  Double  Eagle,” 
was  the  top  entry  for  the  Gaston 
DiBello  Memorial  Award.  Second  and 
third  place  were  not  presented. 

“The  Gold  Coin  Types  of  George 
III,”  a display  entered  by  Thomas  H. 
Law  in  the  foreign  gold  coin  category, 
won  the  first-place  Melvin  and  Leona 
Kohl  Memorial  Award.  Scott  Rotting- 
haus  took  second  with  “The  Matte 
Proof  British  Sovereign”;  and  “A 
Detailed  Study  of  the  British  1826 
Sovereign”  earned  third  place  for 
Richard  Jozefiak. 

Emmett  McDonald’s  exhibit,  “Brit- 
ish Guiana  Three  Guilders,”  brought 


him  the  first-place  Henry  Christensen 
Memorial  Award  in  the  category  of 
Latin  American  numismatics;  second 
place  was  secured  by  Larry  White  for 
“Gold  20-Balboa  Coins  of  Panama”; 
no  third  place  was  awarded. 

Herbert  W.  Hall  was  the  first-place 
winner  in  the  Canadian  coins  and  cur- 
rency category,  receiving  the  John  Jay 
Pittman  Sr.  Award  for  “The  Golden 
Years  of  Canada.”  Jean  Bullen’s  dis- 
play of  “Canada’s  Transition  from  the 
Paper  Dollar  to  the  Nickel  Loon 
Dollar”  was  judged  second,  and  third- 
place  honors  went  to  Larry  White  for 
“$100  Gold  Commemorative  Coins 
of  Canada.” 

In  the  general  or  specialized  cate- 
gory, sponsored  by  R.R.  Donnelley 
and  Sons  Company,  David  M.  Parker 
received  first  honors  for  “Thirty 
Pounds  of  Silver  and  Gold”;  second 


Be  Sure 
Your  Bid 
Is  Heard 

Let  us  represent  you  at  the  major 
coin  auctions.  We’li  give  you  a fair 
shot  at  the  rarities  you  need  for  your 
collection— at  a fair  price. 

Julian  Leidman 

940  Wayne  Ave. 

Silver  Spring,  MD  20910 


(301)  585-8467 

Rare  U S.  Coins  and  Patterns 
Consultations  and  Appraisals 
20  Years  Experience 


Classical  Coins 
& Art  of  the 
Ancient  World 

Greek,  Etruscan, 
Roman,  Egyptian, 

& Near  Eastern 
Antiquities 

Send  for  our  NEW  FREE 
full  color  32-page  brochure. 

Our  1992  full-color  catalog— 

96  pages,  480  objects— $10.00. 


Established  1942 


royal-athena  galleries 


new  york  — beverly  hills  — london 


leromc  Eucnbcrs 
LM  277 


153  East  57th  St.,  New  York,  N.Y.  10022 
Tel:  (212)  355-2034  Fax:  (212)  688-0412 
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place,  Archie  A.  Black,  “Types  of  At- 
lantic City  Playboy  Casino  Money”; 
and  third  place,  Edward  Schuman, 
“The  Anglo-Palestine  Co.,  Ltd.” 

Bryce  F.  Doxzon’s  exhibit,  “Silver 
and  Bronze  Official  Inaugural  Medals 
—A  Lifetime  Collection,  1 96 1 to  Pres- 
ent” earned  him  the  first-place  Franklin 
Mint  Award  in  the  category  of  private 
mint  issues  since  1 960,  for  which  he 
also  received  a 4 ’A -ounce,  14kt-gold 
medal  struck  and  donated  by  the 
Franklin  Mint.  “The  Great  Flags  of 
America  by  Kay  Edgerton  Lenker 
merited  second  place;  no  third-place 
award  was  presented. 

“Louisiana  Gold  Tokens  by  Farran 
Zerbe,”  an  exhibit  entered  in  the 
Western  Americana  category  by  Laura 
Lewis,  took  the  first-place  William  C. 
Henderson  Memorial  Award.  Bob 
Metzger  won  second  place  with  “A 


First-place  exhibit  winners  at  the  ANA’s  10 1st  Anniversary  Convention  in  Orlando, 
Florida,  included  (from  left)  Simcha  Kuritzsky,  Greg  Lyon,  Flemming  Hansen, 

Gerald  Kochel,  William  Spengler,  Charles  Opitz,  Kay  Lenker,  David  Parker,  Autence 
Bason,  Emmett  McDonald,  Bob  Mitchell,  Laura  Lewis,  Thomas  Law,  Bryce  Doxzon 
and  Evelyn  Boeyer. 


AN  IMPORTANT  AUCTION  OF  STOCKS  & BONDS 

Our  next  Mail  Auction  of  Stocks,  Bonds  and  Historical  Finan- 
cial Autographs  will  be  closing  on  November  9,  1992.  If 
you've  read  the  article  and  our  advertisement  in  the  luly, 

1992  issue  of  The  Numismatist  (pages  908-919)  you  know 
how  interesting  this  collecting  topic  is. 


Our  special  offer  to  members  of 

For  only  $9.95  we  11  send  you  one  of  these  Real  Eight  Co.  stock  certificates  pictur- 
ing Spanish  pieces  of  eight  coins  and  our  next  comprehensively  illustrated  mail 
auction  catalog  featuring  nearly  700  lots  of  stocks,  bonds  and  historical  autographs 
Please  mail  your  check  to: 

SCOTT  |.  WINSLOW  ASSOCIATES,  INC. 

P.O.  BOX  10240 
BEDFORD,  NH  03110-0240 

CALL  US  TOLL  FREE  AT  1-800-225-6233 

FAX  (6031  472-8773 
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Selection  of  Texas  Tokens”;  no  third- 
place  award  was  presented. 

Mark  Lighterman  won  the  first-place 
Numismatic  Error  Collectors  Award 
with  his  display  ‘‘A  Type  Collection 
of  Wrong  Planchet  Errors.”  Taking 
second  was  Scott  Rottinghaus  for  ‘‘A 
Roman  Republican  Quinarius  Brock- 
age”;  third  place  was  awarded  to  David 
Shultz  for  ‘‘U.S.  Error  Coins  You 
Hear  About  but  Seldom  See.” 

The  first-place  Love  Token  Society 
Award  was  bestowed  on  Bob  Mitchell 
for  ‘‘Examples  of  Love  Tokens  and 
Engraved  Coins.”  Agnes  Alones  won 
second  place  for  ‘‘My  Tokens  of 
Love”;  and  Autence  A.  Bason  received 
third  place  for  ‘‘Love  Tokens — A 
Variety  Collection.” 

In  the  ANA-sponsored  local-interest 
category,  Laura  Lewis  won  first  place 
for  ‘‘State  of  Florida  Fractional  Cur- 
rency Third  Issue”;  second  place,  Don 
Young,  ‘‘Past  ANA-Issued  Convention 
Badges  and  Medals  in  Florida”;  and 
third  place,  Jeff  Peeler,  ‘‘Florida— Past 


and  Present  through  Tokens.” 

The  Menachem  Chaim  and  Simcha 
Tova  Mizel  Memorial  Award  for 
issues  of  the  government  of  Israel  was 
presented  to  Simcha  Kuritzky  for  his 
first-place  exhibit  entitled  ‘‘The  Israel 
Sheqel — A Study  in  Inflation,  1980- 
1985.”  No  second-  or  third-place 
awards  were  presented. 

In  the  category  of  primitive,  odd 
and  curious  money,  Charles  Opitz  was 
awarded  the  first-place  Robert  Hender- 
shott  Award  for  ‘‘Yap  Stone  Money”; 
no  awards  were  presented  for  second 
or  third  place. 

The  first-place  Aaron  Feldman  Me- 
morial Award  in  the  new  category 
established  for  exhibits  of  numismatic 
literature  was  presented  to  Wayne  K. 
Homren  for  ‘‘A  Selection  of  Nu- 
mismatic Ephemera.”  P.  Scott  Rubin 
earned  second  place  for  ‘‘Auction 
Catalogues  as  Information  Sources,” 
and  Bob  Metzger  won  third  place 
for  ‘‘Tracing  a Pedigree  through  Auc- 
tion Catalogs.” 


The  coveted  Howland  Wood  Me- 
morial Award  for  Best  in  Show  was 
captured  by  Thomas  H.  Law  for  his 
first-rate  display,  ‘‘The  Gold  Coin 
Types  of  George  III.”  Law,  who  won 
best  in  show  at  the  ANA’s  1990  con- 
vention in  Seattle,  will  be  invited  to 
show  off  his  most  recent  exhibit  at  the 
ANA  Museum  in  Colorado  Springs. 

Numismatic  Hall  of  Fame 
Welcomes  John  jay  Pittman 

ANA  Governor  John  Jay  Pittman 
became  a member  of  the  Association 
in  1943  and  since  that  time  has  de- 
voted his  energies  to  the  ANA  and  the 
hobby.  His  unwavering  study  and  sup- 
port of  numismatics  was  recognized 
August  15,  1992,  in  Orlando,  Florida, 
during  the  ANA’s  101st  Anniversary 
Convention,  when  he  became  the 
55th  luminary  inducted  into  the  Nu- 
mismatic Hall  of  Fame. 

Pittman  began  his  deeper  involve- 
ment with  the  Association  as  a member 


Numismatic  Hall  of  Fame 

Edgar  H.  Adams  (1868-1940) 

1969 

Robert  Friedberg  (1912-63) 

1986 

William  Philpott  Jr.  (1885-1971) 

1974 

Eva  B.  Adams  (1908-1991) 

1986 

Maurice  M.  Gould  (1909-75) 

1988 

John  Jay  Pittman  (191 3-) 

1992 

George  J.  Bauer  (1870-1961) 

1969 

John  W.  Haseltine  (183  8-1925) 

1974 

Wayte  Raymond  (1886-1956) 

1969 

Herbert  M.  Bergen  (1897-1988) 

1982 

Barclay  V.  Head  (1844-1914) 

1972 

Lewis  M.  Reagan  (1904-61) 

1970 

George  H.  Blake  (1858-1955) 

1970 

George  F.  Heath  (1850-1908) 

1969 

J.  Henri  Ripstra  (1881-1961) 

1978 

Erederick  C.C.  Boyd  (1874-1960) 

1978 

John  M.  Henderson  (1870-1942) 

1972 

Margo  Russell  (191 9-) 

1986 

Elston  G.  Bradfield  (1906-77) 

1982 

Fee  F.  Hewitt  (1911-87) 

1978 

Burton  H.  Saxton  (1876-1958) 

1972 

Victor  D.  Brenner  (1871-1924) 

1978 

Joseph  H.  Hooper  (18  3 5-1910) 

1974 

M.  Vernon  Sheldon  (1902-82) 

1988 

.Agnes  Baldwin  Brett  (1876-1955) 

1974 

Abe  Kosoff  (1912-8  3) 

1982 

J.  Norman  Shultz  (1893-1988) 

1984 

David  M.  Bullowa  (1912-53) 

1978 

Chester  L.  Krause  (192  3-) 

1990 

Glenn  B.  Smedley  (1902-87) 

1982 

Sheldon  S.  Carroll  (1914-) 

1984 

Fyman  H,  Low  (1845-1924) 

1972 

Louis  S.  Werner  (1894-1982) 

1982 

Henry  Chapman  (1860-193  5) 

1970 

Robert  McLachlan  (1845-1926) 

1982 

David  C.  Wismer  (1857-1949) 

1969 

Sylvester  S.  Crosby  (18  31-1914) 

1970 

B.  Max  Mehl  (1884-1957) 

1974 

Howland  Wood  (1877-1938) 

1969 

John  S.  Davenport  (1907-) 

1988 

Waldo  C.  Moore  (1874-1953) 

1972 

Moritz  Wormser  (1878-1940) 

1970 

Frank  G.  Duffield  (1867-1954) 

1969 

Stuan  Mosher  (1904-56) 

1972 

Benjamin  P.  Wright  (1857-1922) 

1974 

Ole  P.  Eklund  (1873-1950) 

1972 

Howard  Newcomb  (1877-1945) 

1974 

Richard  S.  Yeoman  (1904-88) 

1978 

J.  Douglas  Ferguson  (1901-81) 

1982 

Edward  T.  Newell  (1886-1941) 

1969 

Farran  Zerbe  (1871-1949) 

1969 

S.  Wolcott  Freeman  (1906-67) 

1986 

Eric  P.  Newman  (191 2-) 

1986 

Alben  R.  Frey  (1858-1926) 

1972 

Leonel  C.  Panosh  (1893-1967) 

1984 
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of  the  Junior  Coin  Club  Committee 
and  Convention  Education  Panels  in 
1 949.  He  was  first  eleaed  to  the  Board 
of  Governors  in  1 959  and  served  as  the 
Association’s  president  from  1971  to 
1973.  His  committee  experience  over 
the  last  three  decades  has  been  exten- 
sive. He  has  served  on  more  than  80 
committees  and  chaired  more  than  40, 
including  Finance,  Library,  Museum, 
Visual  Education,  Bylaws,  Resolutions, 
Exhibits,  Home/Headquarters  Fund- 
Raising,  Charter  Renewal,  and  Gifts 
and  Bequests.  Under  his  guidance,  the 
ANA  obtained  a renewal  in  perpetu- 
ity of  the  Association’s  Federal  Char- 
ter. He  has  obtained  more  gifts  and 
bequests  for  the  ANA  than  any 
other  member. 

In  1947  he  served  as  a member 
of  the  U.S.  Assay  Commission.  He 
worked  with  Congress  to  develop 


John  Jay  Pittman 


the  1973  Hobby  Protection  Act  and 
the  Bicentennial  coinage  legislation 
in  1976. 


Since  his  early  retirement  from  East- 
man Kodak  in  1971,  he  has  enriched 
the  hobby  with  his  background  in 
chemical  engineering,  metallurgy, 
history  and  politics.  He  has  authored 
numerous  articles  for  The  Numismatist 
and  has  been  a frequent  and  well- 
received  speaker  for  the  ANA’s  Nu- 
mismatic Theatre  and  other  educa- 
tional programs. 

He  served  the  Canadian  Numismatic 
Association  as  president  from  1969  to 
1971  and  was  honorary  president  of 
the  Sociedad  Numismatica  de  Mexico 
in  1971.  He  is  a life  fellow  of  the 
American  Numismatic  Society  and  the 
South  African  Numismatic  Society;  a 
fellow  of  the  Royal  Numismatic  So- 
ciety, past  president  of  the  Empire 
State  Numismatic  Association,  the 
Middle  Atlantic  Numismatic  Associa- 
tion and  the  Rochester  Numismatic 


American  Silver  Dollars 

Specializing  in 


MORGAN  & PEACE 
DOLLARS 

1 buy  and  sell  quality 
Uncirculated  Silver  Dollars 
and  Key  Circulated  Silver  Dollars. 
Call  me  to  discuss 
your  buying  and  selling  needs. 
Prompt  attention  given  all  orders. 
Bank  References  On  Request 
Member:  MNA,  ANA  LM  2808,  PCGS 

JACK  LEE 


(601)  922-2237 

P.O.  Box  7499,  Jackson,  MS  39282 


ATTENTION  DEALERS 

Write  or  call  for  Littleton’s 
U.S.  Coin  Buy  List! 

It  you  deal  in  U.S.  coins  full-time  or  part-time, 
we’d  like  to  send  you  a free  copy  of  our  U.S.  Coin 
Buy  List  - offering  up-to-date  Littleton  buy  prices 
for  rolls  and  bags,  as  well  as  individual  dates  and 
grades  for  a wide  range  of  2()th  Century  Coins, 
Dollars,  Type,  Commemoratives  and  Gold. 

We  buy  more  coins  than  any  other  retail  dealer 
in  America,  from  Good  through  Uncirculated 
grades. We  offer  expert  appraisals,  and  fair  pay- 
ment for  sound  material.  Send  for  our  buy  book  and 
take  advantage  of  our  new  higher  prices! 

Send  name  & addre.ss  to: 

Littleton  Coin  Company 

Dept.  BYAD91,  Littleton,  NH  03561 
Or  Phone:  I (603)  444-1020,  weekdays  7:30-4:00  EST 
Teletype:  FACTS  (D-97),  Coin  Net  (NH07) 

FAX  1 (603)444-0121 
Friendly  service  to  collectors  since  1945 
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Association;  and  a member  of  the  Buf- 
falo Numismatic  Association  and  the 
Penn-Ohio  Coin  Clubs.  He  also  is  a 
1985  recipient  of  Krause  Publication’s 
Numismatic  Ambassador  Award. 

He  received  the  ANA’s  Medal  of 
Merit  in  1962  and  the  Farran  Zerbe 
Memorial  Award  for  Distinguished 
Service  in  1980.  He  was  named  an 
Honorary  Life  Member  of  the  ANA 
in  1991. 

Canadian  Medalist  Earns 
Numismatic  Art  Award 

Dora  de  Pedery-Hunt,  accomplished 
sculptor  and  medalist,  is  the  1992  re- 
cipient of  the  ana’s  Numismatic  Art 
Award  for  Excellence  in  Medallic 
Sculpture.  Presented  August  1 5 at  the 
Association’s  101st  Anniversary  Con- 
vention in  Orlando,  Florida,  the  award 


was  accompanied  by  an  engraved, 
14kt-gold  medal  designed  and  donated 
by  the  Franklin  Mint. 

Born  before  World  War  I ravaged 
Europe,  de  Pedery-Hunt  worked  hard 
to  prepare  for  her  career  in  art.  She 
studied  sculpture  and  design  at  the 
Royal  School  of  Applied  Arts  in 
Budapest,  Hungary,  from  which  she 
received  her  master’s  diploma  in  1943. 
After  the  Second  World  War,  she 
emigrated  to  Canada,  where  she  was 
employed  as  an  art  teacher  and  church 
interior  designer.  Her  career  received 
a major  boost  in  1965,  when  her 
medals  and  miniature  sculptures  were 
placed  on  public  display  for  the  first 
time.  She  also  won  international  ac- 
claim for  her  unusual  jewelry  creations. 

Her  work  appears  on  a Canadian 
postage  stamp  honoring  Sir  Donald 
Smith,  and  the  Royal  Canadian  Mint 


After  her  receipt  of  the  Numismatic 
Art  Award  for  Excellence  in  Medallic 
Sculpture  at  the  ANA’s  Orlando  conven- 
tion, Dora  de  P6dery-Hunt  (center) 
reciprocated  by  presenting  ANA  Presi- 
dent Edward  Rochette  (right)  and 
Governor  Anthony  Swiatek  with  a 
plaster  cast  of  her  portrait  of  Queen 
Elizabeth  II,  which  has  graced  Canadian 
coinage  since  1990.  Her  jewelry  and 
miniature  sculpture  have  received 
international  acclaim. 


FROM  ST. 

AUGUSTINE,  FL 

The  oldest  city  in  the 
U.S.  was  the  smallest  port 
of  call  for  the  Spanish 
Replica  ships  and  we 
celebrated  by  issuing  only 
2,600  beautiful  new 
medals  that  also  celebrate 
our  427th  birthday.  You  — 

can  join  Pope  John  Paul  II,  King  Juan  Carlos 
of  Spain  and  the  replica  ship’s  Captains  in  owner- 
ship of  one  of  these  medals  if  you  act  now.  The 
Antique  Bronze  Medal  comes  in  an  Air-Tite®  con- 
tainer with  flip  and  the  story  of  the  medal’s  art. 

Price  includes  shipping  and  applicable  taxes: 
Medal:  $15.00,  Medal  WITH  THIS  AD:  $14.00. 

Checks  or  money  orders  only  to: 

HCH  MARKETING,  INC. 

P.O.  Box  860238 

Dept.  TN,  St.  Augustine,  FL  32086 


METAL  SAFE® 

KOINTAIN® 

SAFLIP® 


Museum-Quality 
Coin  Storage  Products 
For  Collectors 

SINCE  1950 

Please  send  SASE 
for  our  price  list 

E&T  Kointainer  Co. 
P.O.  Box  4128K 
Sidney,  OH  45365 
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selected  her  design  to  grace  the  $ 1 00 
gold  coin  commemorating  the  1976 
Olympic  Games  in  Montreal.  She  has 
served  as  the  Canadian  delegate  to  the 
Federation  Internationale  de  la  Med- 
aille  (FIDEM)  and  holds  membership 
in  the  American  Medallic  Sculpture 
Association,  the  British  Art  Medal 
Society,  the  Royal  Canadian  Academy 
of  Arts  and  the  American  Numismatic 
Society.  She  has  also  published  a book 
about  the  art  of  the  medal. 

Writes  de  Pedery-Hunt  of  her  craft, 
“To  create  a medal,  I have  to  accept 
the  challenges  of  ’working  inside  the 
limits  of  a small  disc  and  obeying  the 
strict  rules  of  the  striking,  casting  and 
finishing  processes.  But  the  clay  is  soft, 
and  it  yields  pleasantly,  almost  too 
easily  to  the  touch  of  my  fingers. 
Maybe,  after  all,  these  limitations 
are  necessary.  I welcome  these  odds— 
my  medals  are  the  result  of  a good 
fight  against  them,  and  at  the  end  at 
least  I can  look  back  on  a bravely 
fought  battle.” 


Dora  de  Pedery-Hunt’s  design  was 
selected  for  the  $100  gold  coin  issued  to 
commemorate  the  1976  Olympic  Games 
in  Montreal. 

Numismatic  Literary  Guild 
Names  The  Numismatist 
Best  Nonprofit  Publication 

At  the  ana’s  recent  convention 
in  Orlando,  Florida,  The  Numismatist 
once  again  swept  the  “Non-Profit 
Numismatic  Magazine”  category  in 
the  Numismatic  Literary  Guild’s  an- 
nual literary  award  competition. 


Named  “Best  Article”  was  “The 
Overprinted  Notes  of  World  War  11” 
by  James  A.  Simek  and  Donald  Med- 
calf,  which  appeared  in  the  December 
1991  issue.  “Best  Column”  honors 
went  to  “Coins  and  Collectors,”  Q. 
David  Bowers’  consistently  excellent 
monthly  feature.  The  December  1991 
edition  of  The  Numismatist,  which  car- 
ried a dramatic  depiction  of  the  bomb- 
ing of  Pearl  Harbor,  earned  the  distinc- 
tion of  “Best  Issue.” 

Convention  Auctions 
Marked  by  Strong 
Collector  Participation 

Although  the  five-session  auction  con- 
ducted by  Heritage  Numismatic  Auc- 
tions at  the  ana’s  101st  Anniversary 
Convention  in  Orlando,  Florida,  Au- 
gust 12-16,  featured  numismatic  speci- 
mens to  please  the  most  discriminating 
colleaor,  the  sales  were  not  exclusively 
oriented  toward  the  investor.  Com- 
ments Heritage  Auction  Director  Bob 
Merrill,  “The  number  of  floor  bid- 
ders was  truly  phenomenal.  This  sale 
marked  the  return  of  real,  honest 
buyers — people  who  were  purchasing 
coins  for  their  personal  collections,  not 
just  for  resale.” 

Among  the  offerings  of  collector 
coins  were  many  uncertified  pieces.  An 
extensive  selection  of  rare  quarter 
eagles  and  half  eagles— many  from  the 
Yarmouth  Type  Collection— offered 
serious  collectors  numerous  examples 
of  infrequently  seen  specimens.  An 
1863  Coronet  quarter  eagle  from  the 
Garrett  Colleaion  realized  the  highest 
bid  for  a single  specimen — $66,000. 

An  1 808  Classic  Head  cent  certified 
MS-64  “red  and  brown”  by  the  Pro- 
fessional Coin  Grading  Service  (PCGS) 
realized  $ 1 3 ,750,  and  an  encapsulated 
1824/2  Capped  Bust  dime  certified 
Proof-65  by  the  Numismatic  Guaranty 
Corporation  (NGC)  brought  $23,100. 


The  only  mint-state  Seated  Liberty 
1852-0  quarter  certified  by  a major 
grading  service  was  sold  for  $8,910. 

A PCGS  Proof-65  1888  gold  $3 
realized  $27,500,  and  a 1796/5  “small 
eagle”  $5  gold  certified  AU-53  by 
NGC  changed  hands  for  $18,425. 
The  most  expensive  Coronet  $5,  a 
1902  PCGS-certified  MS-67,  fetched 
$19,525.  Two  $20  gold  pieces,  an 
1897  Liberty  (PCGS  MS-64)  with 
cameo  contrast  and  a 1 907  Saint-Gau- 
dens  high-relief  (NGC  MS-65),  sold  for 
$27,500  and  $23,100,  respectively. 

The  3,490-lot  sale  realized  more 
than  $3.8  million,  including  the  10- 
percent  buyer’s  fee  on  all  winning  bids. 
The  auction  catalog  and  a copy  of 
prices  realized  can  be  obtained  for  $ 1 5 
from  Heritage  Numismatic  Auctions, 
Heritage  Plaza,  Highland  Park  Village, 
Dallas,  TX  75205. 

Numismatic  Fine  Arts  International, 
which  was  officially  sanctioned  by  the 
ANA  to  conduct  a single-session  auc- 
tion of  ancient  Greek  and  Roman 
coins,  echoed  Heritage’s  success,  realiz- 
ing more  than  $800,000  from  the  49 1 
auction  lots  it  offered. 

Patron  Support  Invited  for 
Early  Spring  Convention 

Assistance  is  needed  for  the  ANA’s 
Early  Spring  Convention,  scheduled 
for  March  1 1-1  3,  1993,  at  the  Broad- 
moor Hotel  in  Colorado  Springs,  Col- 
orado. To  help  defray  the  general  costs 
of  the  convention  and  the  many  special 
events  offered,  ANA  members  are  in- 
vited to  become  convention  patrons. 

Two  categories  of  support  are  avail- 
able: Patron  ($  10  to  $24.99)  and  Ben- 
efactor ($25  or  more).  All  contribu- 
tions are  tax-deductible. 

Help  make  the  next  ANA  Early 
Spring  Convention  a memorable  event. 
Send  your  check,  made  payable  to 
“ANA  Early  Spring  Convention,”  to 
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Convention  Director  Ruthann  Bret- 
tell,  8 1 8 Nonh  Cascade  Avenue,  Col- 
orado Springs,  CO  80903-3279.  Pa- 
trons will  be  recognized  in  the  official 
convention  program. 

Get  a Jump  on  Baltimore 
Bourse  Tables 

ANA  member  dealers  who  want  to 
reserve  bourse  space  at  the  102nd 
Anniversary  Convention,  scheduled 
for  July  28  to  August  1,  1993,  in  Bal- 
timore, Maryland,  should  request 
bourse  applications  from  the  ANA 
Convention  Office,  818  North  Cas- 
cade Avenue,  Colorado  Springs,  CO 
80903-3279.  Dealers  who  apply  for  a 
bourse  table  by  December  1,  1992, 
will  be  able  to  select  their  table  loca- 
tion during  the  Early  Spring  Conven- 
tion in  Colorado  Springs,  Colorado,  in 


March  1993.  Those  dealers  whose  ap- 
plications for  tables  are  received  after 
December  1,  1992,  will  be  assigned 
tables  on  a first-come,  first-served  basis. 

Dealers  may  elect  to  share  a table 
with  one  other  independent  dealer. 
The  maximum  number  of  individuals 
allowed  to  work  at  one  table  is  four, 
all  of  whom  must  be  ANA  members 
employed  by  the  dealer(s)  and  must 
wear  badges  identifying  them  as  such. 

Seminars  Explain  What 
Every  Numismatist  Should 
Know  about  Grading 

Gain  a more  complete  understanding 
of  how  U.S.  coins  should  be  graded 
according  to  the  latest  ANA  and  mar- 
ket standards  by  attending  an  ANA 
Coin  Grading  Seminar.  Offered  in  con- 
junction with  the  ANA  anniversary 


and  early  spring  conventions  and  at  the 
ANA  Summer  Conference,  these 
popular  seminars  enable  members  to 
acquire  the  expertise  needed  by  the 
true  numismatist. 

The  course  consists  of  special  slide 
presentations  and  hands-on  examina- 
tion of  nearly  1,000  significant  coins. 
Copper,  silver  and  gold  coinage  are 
covered,  with  emphasis  on  uncirculated 
pieces.  Led  by  ANA  Authenticator  J.P. 
Martin  together  with  other  well- 
known  numismatists,  the  sessions  detail 
why  accurate  grading  is  necessary,  how 
to  follow  the  standards,  what  to  look 
for  on  each  coin  type,  why  1 1 uncir- 
culated grades  were  created,  and  how 
to  use  equipment  and  resources. 

For  information  about  the  Coin 
Grading  Seminars  scheduled  for  Colo- 
rado Springs  and  Baltimore  in  1993, 
contact  ana  Educational  Services.  • 


TOWER 


COIN  & STAMP  EXCHANGE 

Specialists  in  U.S.  & Foreign  Coins 


Investments  • Counseling  • Appraisals 
Leading  Buyer — Coins  & Stamps  • Gold  & Silver 


Send  for  our  free  fixed  price  list 


JOHN  BAUER,  ana  lm  2378 

1 Lincoln  First  Square,  Rochester,  NY  14604 
(716)  546-3810  / Mon.  thru  Sat.,  10-5 


Rare  Date  United  States 
Gold  Coins  . . . Our  Specialty 
for  More  Than  20  Years. 

Market  makers  in  all  U.S.  dated  gold,  com- 
memorative gold  and  PCGS  gold  in  all  denom- 
inations from  $l-$20. 

Our  dated  and  PCGS  gold  inventory  numbers 
more  than  3,000  coins  and  is  always  chang- 
ing and  growing  with  numismatic  rarities. 

WANT  LISTS  OUR  SPECIALTY. 
Give  us  a call  at 
1-800-327-5010 
WE’RE  NOT  JUST  FOR  DEALERS. 

Teletype:  FACTS  K-82  Members  ANA-PNG,  FUN 
Coinnet  FL-46  PCGS-Level  1 Marketmaker 

RARE  COINS 
PRECIOUS  METALS 
William  Youngerman,  Inc. 

P.O.  Box  177  (Mailing) 

Boca  Raton,  FL  33429-0177 
(407)  368-7707  (in  Fla.)  • (800)  826-9713  (Fla.  WATS) 
(800)  327-5010  (outside  Fla.) 

FAX;  407-394-6084  
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1942  - 1992 

50  years  in  business— 

50  years  serving  the  collector! 


Large  stock  of  ancient  and  European  coins  in  fine  quality 
Monthly  illustrated  price  lists  on  request 
Public  auction  sales 
Appraisals  • Want  lists  filled 


Munzen  und  Medaillen  AG  Basel 

P.O.  Box  3647  Malzgasse  25  CH-4002  Basel/Switzerland 

Phone:  0041  61  272  75  44  Fax:  61  272  75  14 
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BRONZES  OF  MITHRADATES  VI  OF  PONTUS 

THE  LAST  GREAT  HELLENISTIC  KING 

Mithradates  VI  Eupator  Dionysos  (120-63  B.C.),  king  of  Pontus  on  the  southern 
shore  of  the  Black  Sea,  was  the  last  Hellenistic  king  to  be  wholly  independent 
of  Rome.  At  the  height  of  his  power,  he  ruled  an  empire  that  extended  from 
the  Crimea  to  the  north,  to  Byzantium  to  the  southwest,  Colchis  to  the 
southeast,  and  Cappadocia  to  the  south.  Regarding  Mithradates  as  a threat  to 
her  authority  in  the  East,  Rome  fought  three  bitter  wars  (89-85  B.C.,  83-82  B.C., 
and  74-63  B.C.)  to  subdue  this  proud  monarch,  who  committed  suicide  rather 
than  submit  to  Roman  authority.  The  most  infamous  example  of  the  savagery 
of  these  wars  occurred  in  88  B.C.  In  an  effort  to  totally  eradicate  Roman  in- 
fluence in  Asia  Minor  (modem  Turkey),  Mithradates  ordered  the  slaughter  of 
all  Romans  and  Italians  and  their  families  in  the  cities  under  his  control.  Known 
as  the  "Asian  Vespers,"  the  massacre  claimed  between  80,000  and  150,000  peo- 
ple according  to  ancient  sources. 

Mithradates,  whose  family  origins  can  be  traced  to  Persian  nobility,  claimed 
descent  from  Darius  I of  Persia  and  from  Alexander  the  Great  and  Seleucus  I. 

By  claiming  this  dual  descent,  Mithradates  presented  himself  to  his  Asiatic  sub- 
jects as  the  eastern  king  foretold  in  prophecies  who  would  drive  out  the  invaders 
from  the  West  (i.e.  the  Romans),  and  to  his  Greek  subjects  as  the  champion 
of  hellenism  against  the  Roman  barbarians.  Portraits  of  the  king  depicted  him 
as  the  new  Alexander. 

Bronze  coins  issued  by  the  cities  under  Mithradates'  control  bore  the  themes 
of  the  king's  propaganda.  The  hero  Perseus  figures  prominently  on  this  coinage. 

Perseus,  slayer  of  the  Gorgon  Medusa,  was  claimed  as  an  ancestor  both  by  Alex- 
ander the  Great  and  by  the  kings  of  Persia,  Ares,  the  Greek  god  of  war  also  ap- 
pears on  the  bronzes,  as  does  Nike,  goddess  of  Victory.  The  appearance  of  these 
two  divinities  from  the  Greek  pantheon  on  the  coinage  of  Mithradates  was 
especially  appropriate  to  a king  whose  lifetime  was  largely  spent  waging  war 
in  the  pursuit  of  victory  over  the  Romans.  Thus,  these  bronzes  symbolized 
Mithradates  links  to  the  Greek  and  Persian  worlds  and  his  attempt  to  be  a bridge 
between  those  two  worlds. 

Due  to  a recent  purchase,  we  are  able  to  offer  two  major  types  of  these  in- 
teresting bronzes.  These  types  were  struck  at  a number  of  cities  in  the  kingdom, 
such  as  the  port  of  Amisus  on  the  southern  shore  of  the  Black  Sea. 


SATISFACTION  & AUTHENTICITY  GUARANTEED 


JONATHAN  K.  KERN  CO. 

441  South  Ashland  Avenue,  Dept.  NUM  Lexington,  KY  40502 
To  order,  call  606-269-1614  between  10  a.m.  & 6 p.m.  EST 

Professional  Numismatist 
Bachelor  of  Arts  in  Numismatics 

Life  Member  #1787  24-hour  FAX  only  606-266-7900 


TRAVEL  SCHEDULE -BUYING -SELLING 

If  you're  thinking  of  selling,  please  give  us  a call  in  advance  when  we're  going  to  be  in  your  area.  We'll  be  happy 
to  stop  and  see  you  at  your  location  or  at  any  of  these  shows. 

KSNA-LOUISVILLE  KY  Oct.  9-11  BAY  STATE-BOSTON  Oct.  30-Nov.  1 PNG  CONVENTION-ST.  LOUIS  Nov.  12-15 

LONG  BEACH  NUMISMATIC  EXPO  Oct.  15-18  SUBURBAN  WASHINGTON-BALTIMORE  Nov.  6-8  SILVER  DOLLAR-TAMPA  Nov.  19-21 


MAIL  ORDER  POLICIES: 

1 . All  coins  guaranteed  genuine  and  as  described.  ANA  and  common  sense 
grading.  Your  satisfaction  guaranteed! 

2.  Fourteen  day  return  privilege  — or  approval  service  can  be  arranged  with 
proper  references. 

3.  Personal  checks  of  unknown  customers  must  clear.  VISA  and  Master- 
Card  taken,  references  may  be  required. 

4.  Kentucky  residents  add  6%  sales  tax. 

5.  All  coins  sent  insured  or  registered.  Orders  less  than  $200  please 
add  $2.00  for  postage  and  handling. 

6.  Most  coins  are  one-of-a-kind.  Second  choices  are  appreciated. 

7.  Visits  by  appointment  only. 


TYPE  1:  IN  VERY  FINE  GRADE  FOR  JUST  $39 


The  obverse  bears  the  image  of  the  head  of  young  Ares,  dressed  in  a helmet.  The 
reverse  depicts  a sheathed  sword  and  bears  the  name  of  the  city. 

TYPE  2:  IN  FINE  TO  VERY  FINE  GRADE  FOR  JUST  $24 


The  obverse  bears  the  image  of  an  aegis  decorated  with  a Gorgon's  head  in  the  center. 
The  aegis  was  the  goatskin  breastplate  of  the  goddess  Athena.  After  slaying  the  Gorgon 
Medusa,  the  hero  Perseus  gave  her  head  to  Athena,  who  incorporated  the  Gorgon's 
head  into  her  aegis.  The  reverse  depicts  Nike  striding  to  the  right,  with  a palm  branch 
over  her  shoulder,  and  like  Type  1,  bears  the  name  of  the  city. 

TYPE  3:  ROMAN  SILVER  DENARIUS,  CA.  120-63  B.C. 
IN  NICE  FINE  GRADE,  JUST  $59 


As  a special,  we  are  offering  silver  denarii  of  the  Roman  Republic,  Mithradates'  bit- 
ter enemy,  that  were  struck  during  the  period  of  the  king's  reign. 

ORDER  ALL  THREE  COIN 
TYPES  FOR  JUST  $110 
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The  Quintessential 
Quincentennial  Coin 

Almost  500  years  ago,  coins  called  “ex- 
cellentes”  were  made  from  gold  that 
could  have  been  taken  from  Cuban 
mines  or  from  melted  native  artifacts 
at  the  direction  of  Christopher  Colum- 
bus. ANA  member  Merritt  Davis 
relates  that  most  excellentes  were 
struck  in  Seville,  Spain;  others,  how- 
ever, were  minted  in  the  Spanish  cities 
of  Burgos,  Cuenca,  Granada,  Segovia, 
Toledo  and  Valencia.  Although  each 
coin  shows  a mintmark  of  origin,  these 
rare  pieces  are  not  dated. 

The  obverse  design  of  these  coins 
consists  of  crowned  profiles  of  Queen 
Isabella  and  King  Ferdinand,  with  their 
names  rendered  in  either  Latin  or 
Gothic  script.  On  the  reverse,  a royal 
crest  is  superimposed  over  an  eagle  and 
a legend  that  translates  “Protect  Us 
under  the  Shadow  of  Thy  Wings.” 
The  multi-faceted  coat  of  arms  shows 
the  traditional  lions  and  castles  (repre- 
senting Isabella’s  kingdoms  of  Castile 
and  Leon),  along  with  branches,  eagles 
and  vertical  lines  (representing  Ferdi- 
nand’s kingdoms  of  Aragon,  Naples 
and  Sicily). 

According  to  Davis,  all  excellentes 
were  struck  from  .9896  fine  gold  and 
had  essentially  the  same  designs.  Six 
denominations  were  issued — 1,  2,  4, 
10,  20  and  50  excellentes— each  a 
multiple  of  3.5  grams  of  gold.  The 
most  popular  was  the  2 excellentes, 
dubbed  the  “doble  (double)  excel- 
entes,”  which  measured  approximately 
27mm  in  diameter  and  contained 
7 grams  of  gold.  The  largest  and  rarest 
specimen,  the  50  excellentes,  weighed 
about  6 troy  ounces. 


Says  Davis,  “First  struck  in  1497, 
the  excellente  endured  as  a world  trade 
coin  beyond  the  death  of  Isabella  in 
1504  and  the  demise  of  Ferdinand  in 
1516”  until  1536,  when  Spanish  gold 
coins  came  to  be  denominated  in 
escudos  that  held  5 percent  less  gold 
(.940  fine).  However,  Davis  states,  as 
“testimony  to  the  success  of  this  gold 
coin  as  a world  standard,  100  years 
later  the  Dutch  ducat  imitated  the  same 
recognizable  design.” 

Davis  contends  that  “it  is  not  unrea- 
sonable to  conjecture  that  excellentes 
were  in  the  pocket  of  Columbus  dur- 
ing his  third  voyage  to  the  New  World 
in  1498  and  on  his  fourth  and  final  trip 
in  1502.  He  could  have  held  an  excel- 
lente in  his  hand  and  by  gesturing 
asked  the  natives  where  such  metal 
could  be  found.  Later  he  might  have 
used  the  coin  to  show  the  native  chiefs 
the  likenesses  of  his  king  and  queen.” 


Columbiana  Reproduced 
on  Cards  and  Tickets 

The  1992  souvenir  card  program  of- 
fered by  American  Bank  Note  Com- 
memoratives  (ABNC)  includes  many 
issues  featuring  Columbus  bank  notes 
and  stamp  dies.  On  October  12,  Co- 
lumbus Day,  perhaps  the  finest  of  these 
will  be  released. 

The  souvenir  card  will  feature  a large 
bank  note  produced  by  American 
Bank  Note  Company  in  1880  for  the 
Dominican  Republic.  The  50-peso 
note  features  a central  vignette  depict- 
ing Columbus  with  a Native  American 
woman.  Engraved  in  1868  by  Charles 
Burt,  the  vignette  is  accompanied  by 
two  others— Capstan  (left)  and  Industry 
(right).  The  card  includes  a description 
of  the  vignettes,  the  names  of  the  en- 
gravers, and  the  legend  500TH  ANNI- 
VERSARY OF  THE  VOYAGES  OF 


iX'Mt'.-S'  Ni.>  .•«>}»» 


A set  of  six  different  souvenir  cards  commemorating  the  anniversary  of  the  World’s 
Columbian  Exposition  features  steel-engraved  admission  tickets  created  from  the 
original  plates  held  in  the  American  Bank  Note  Company  archives. 
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A SO-peso  bank  note  produced  in  1880 
for  the  Dominican  Republic  is  featured 
on  an  American  Bank  Note  G>mmemo- 
ratives  souvenir  card  to  be  released 
October  12,  G>lumbus  Day. 


COLUMBUS/ 1492- 1992. 

Another  popular  ABNC  collector 
issue  is  a set  of  six  cards  reprinting 
the  original  steel-engraved  admission 
tickets  to  the  World’s  Columbian  Ex- 
position. Among  the  most  desirable  of 
World’s  Fair  souvenirs,  the  six  tickets 
are  representative  of  their  time — an 
elegant  era  in  which  craftsmanship  and 
design  were  foremost  considerations. 

These  centennial  reprints  represent 
the  first  and  only  use  of  the  original 
dies  in  the  last  100  years.  A special  for- 
mat chosen  to  highlight  the  beauty  of 
the  six  engravings  makes  each  ticket  the 


focus  of  a 8'/2  X 10 Vi-inch  card,  sur- 
rounded by  a decorative  border  and 
engraved  text.  An  applied  gold  seal 
identifies  the  cards  as  part  of  ABNC’s 
Columbian  Anniversary  Series. 

The  World’s  Columbian  Exposition 
souvenir  card  featuring  the  Dominican 


Republic  note  is  priced  at  $9,  and  a 
set  of  six  cards  picturing  admission 
tickets  retails  for  $95,  postpaid.  For 
more  information,  contact  American 
Bank  Note  Commemoratives,  Inc.,  7 
High  St.,  Suite  412,  Huntington,  NY 
1 1743,  telephone  516/549-0002. 


National  Gold  Exchange.  Inc. 


World  Wide  Leaders  In  The  Coin  Industry 


Why  National  Gold  Exchange,  Inc. 

should  be  your  source: 


Service: 


Rapid  credit  approval,  excellent  payment  terms, 
memos,  FAX  service  with  our  up  to  the  minute 
inventory,  as  well  as  financing  for  those  special 
deals  are  just  a few  of  the  things  that  NGE  can 
offer  you. 


Mark  Yaffe  LM  2251 

600  North  We.stshore  Blvd.  Suite  204,  Tampa,  FL  33609 
Tel.  (813)289-0173  FAX  (813)289-5629 


NEW  PURCHASES 

1794  HALF  DIME  MS-64  PCGS.  FULLY 
PROOFLIKE  AND  FULLY  STRUCK.  FINEST 
GRADED  BY  PCGS POR 

1871  J-1146  PATTERN  DOLLAR.  Longacre 

Design  in  SILVER.  Ch.  Proof-63  NGC.  Blazing 
white  lustre.  A premium  piece $10,500 

1872  50<P  MS-66  PCGS.  The  finest  graded  by 
PCGS  and  very  likely  the  best  there  is!  . 19,500 

BECHTLER  $5  Gold  KAGIN  21  Abt.  Unc. 
50  PCGS.  The  rarest  Bechtler  $5  with  the 
Colons  on  Obverse.  Unpriced  in  Redbook.  23,500 

Want  lists  solicited.  We  have  placed 

many  fine  and  rare  pieces  over  the 

last  few  months. 

KENNETH  GOLDMAN,  INC. 

“The  Collector’s  Dealer” 

P.O.  Box  404 
Needham,  MA  02192 

LM  1619  (617)  449-0058 
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World’s  Columbian  Expo 
Sparked  Numerous  Tributes 

“The  impaa  of  the  Columbian  Exposi- 
tion far  exceeded  all  the  World’s  Fairs 
that  had  preceded  it,’’  wrote  Nathan 
N.  Eglit  in  Columbiana— The  Medallic 
History  of  Christopher  Columbus  and  the 
Columbian  Exposition  of  1893.  The 
celebration  stimulated  participation 
from  around  the  world  and  generated 
a variety  of  numismatic  tributes. 

Among  these  items  is  a French  issue 
designed  by  W.  Mayer.  The  obverse 
depicts  Columbus  landing  on  New 
World  soil.  Clad  in  armor,  he  wields 
a sword  in  his  right  hand.  Behind  him 
is  a group  of  his  fellow  adventurers. 
The  inscription  reads  • DEDICATED 
TO  THE  AMERICAN  PEOPLE  IN 
HONOR  OF  THE  400TH  ANNIVER- 
SARY OF  THE  DISCOVERY  OF 


A French  medal  by  W.  Mayer  com- 
memorating the  1893  World’s  Colum- 
bian Exposition  depicts  Columbus  and 
his  fellow  adventurers  landing  in  the 
New  World.  It  is  modeled  after  the 
U.S.  Columbian  2-cent  stamp. 

AMERICA  •,  and  below  UNITED  WE 
STAND  DIVIDED  WE  FALL.  In  the  ex- 
ergue is  the  date  1492.  The  design  is 


adapted  from  the  rendering  on  the  Co- 
lumbian 2-cent  stamp. 

The  reverse  features  a high-relief  bust 
of  Liberty  encircled  by  stars,  with  the 
date  1892  below.  The  designer’s  in- 
itials, W.M.,  are  found  at  the  trun- 
cation of  the  bust. 

The  90mm  medal  was  issued  in 
silver,  bronze,  copper,  gilt  and  alumi- 
num (50,  36  and  28mm  medals  also 
were  issued). 

U.S.  Postal  Service 
Offers  Dream  Collection 

To  commemorate  the  500th  Anniver- 
sary of  Columbus’  voyage — and  to 
celebrate  this  nation’s  unique  spirit 
and  character— the  U.S.  Postal  Serv- 
ice has  licensed  the  engraving,  mint- 
ing and  issuance  of  a collection  of 
gold-plated,  sterling  silver  stamp  repli- 


One  of  America’s 

Leading  Professional  Numismatists 

RONALD  J.  GILLIO,  INC. 
Since  1961 


CALL 

FAX 

800-235-6337 

- 

805-S6a-66SS 

United  States  and  World  Coins  for  Collectors 
Investment  Portfolios  from  $200  to  $1,000,000 

Specializing  in  U.S.  Gold  & Silver  Coins, 
World  Gold  Coins,  Common  to  Rare 

Strong  Buyers  and  Auctioneers  of  Oriental 
Numismatics,  Japan,  Korea,  Thailand  & China 


• Major  Importer  of  U.S.  Double  Eagles  and 
Eagles  — 1850-1932  Call  for  Wholesale  Prices 

• Professional  Auctioneers 

• Gold  and  Silver  Refiners 

• Up  to  $1,000,000  Immediate  Cash  Paid  for  Coins, 
Currency  and  Gold 

• Appraisers  for  Banks,  Estates,  Attorneys,  Insurance 
and  Individuals 


GIIILILIIIO 


RARE  COINS  ♦ FINE  JEWELRY 

1013  State  Street  - Santa  Barbara  • C A 93 1 0 1 

805-963-1345 


LM«950 

FOl  NDIViMESmhR#ll 

.Al'THORIZEDDKALFR 
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cas.  Titled  “The  American  Dream; 
The  People,  the  Hope,  the  Glory” 
and  available  by  subscription  only,  this 
collection  honors  various  areas  of 
American  achievement,  from  explora- 
tion and  the  arts  and  sciences  to  educa- 
tion and  government.  Only  50,000  sets 
will  be  issued. 

The  postage  stamp  replicas,  never 
before  issued  in  the  United  States,  will 
be  the  same  thickness  as  the  proof  $25 
American  Eagle  bullion  coin.  Sub- 
scribers to  the  American  Dream  Col- 
lection will  receive  25  replicas  at  the 
rate  of  one  per  month,  priced  at  $79 
each.  At  no  additional  charge,  sub- 
scribers receive  a display  case,  a special 
collector’s  edition  of  Alistair  Cooke  s 
America,  and  other  accessories  to 
enhance  the  collection.  For  more  in- 
formation or  to  subscribe,  telephone 
800/944-8400. 


One  of  the  gold-plated,  sterling  silver 
stamp  replicas  in  the  “American  Dream 
Collection”  pays  tribute  to  Lindbergh’s 
Spirit  of  St  Louis. 

Barber’s  Personal  Papers 
Acquired  by  Smithsonian 

The  personal  papers  of  Charles  E. 
Barber,  chief  engraver  at  the  U.S.  Mint 
from  1880  to  1917,  are  the  latest  in 
a series  of  substantial  donations  to  the 


Smithsonian  Institution’s  National 
Numismatic  Collections.  Presented  by 
Harvey,  Norman  and  Lawrence  Stack 
of  Stack’s  coin  company  in  New  York, 
the  materials  provide  an  important 
record  of  the  day-to-day  operations  of 
American  die  makers  and  coiners. 

The  donation  includes  Barber’s  cor- 
respondence and  drawings  related  to 
the  dies  and  coins  for  1 5 nations,  a 
majority  of  them  in  Latin  America;  his 
notebooks  on  U.S.  coins  and  medals 
in  his  personal  collection;  and  die 
books  maintained  by  A.W.  Straub, 
foreman  of  the  die  makers  room  at 
the  U.S.  Mint  from  1880-86,  which 
prove  that  the  proof  Trade  dollars  of 
1884  were  legitimately  struck  at  the 
U.S.  Mint. 

Copies  of  the  Barber  papers  are 
available  for  study  at  the  ANA  Re- 
source Center.  * 


OFFICIAL  PUBLIC  AUCTION 

Memphis  International  Paper  Money  Show 

R M Smvthe  has  been  selected  as  the  Official  Auctioneer  of  the  Memphis  International  Paper  Money 
Show  in  June  of  1993  Our  1990  Memphis  Public  Auction  topped  $1,000,000  and  we  anticipate  that  Mem- 
nhri99rwm  be  evt  better!  Time  and  space  are  limited.  We  suggest  that  you  contact  us  now  to  consign 
^ reLrve'plce  m this  important  public  auction.  Call  us  today,  or  see  us  at  any  one  of  the  shows  or 

auctions  listed  below:  UPCOMING  AUCTIONS:  . 

Autographs:  Oct.  15,  New  York  public  auction. 

Coins,  Notes;  Nov.  24,  New  York  public  & mail. 

Coins,  Notes;  Mar.  30,  Fall  mail  bid  only. 

Notes,  Stocks:  Jun.,  Memphis  public  St  mail  bid. 

Stocks;  Jan.  20-24,  Strasburg,  PA,  public  and 

mail  bid  auction. 

Autographs;  Apr.  22,  New  York  public  auction. 

SHOWS  WE  WILL  ATTEND: 

Oct  1-4,  LONG  BEACH  Long  Beach,  CA 

Nov.  5-8,  SUBURBAN  WASH/BALT  Baltimore,  MD 
Nov.  12-15,  PCDA  PAPER  MONEY  St.  Louis,  MO 
Other  shows  and  auctions  may  be  added  to  our  schedule. 
Please  call  us  for  further  details. 

ACCEPTING  CONSIGNMENTS  NOW  FOR  ALL  SALES 

^ 26  Broadway 

- New  York,  NY  10004 

icMTAjn.isrn-'Ji 


\HS 


Consignment  Deadline  For  Our  Neat 
Paper  Money  Auction  is  October  9th. 

On  November  23rd  we  will  be  conducting  a 
major  public  auction  of  U S and  International 
Currency  and  Coins  at  the  Dorset  Hotel  in  New 
York  City  Lots  will  be  available  for  viewing  m 
New  York,  at  the  Suburban  Washington /Balti- 
more Show  and  at  the  St.  Louis  PCDA  Show 
Winning  bidders  will  receive  their  lots  in  time 
for  the  New  York  International  Show  Material 
may  be  submitted  at  any  time  up  to  October 
9th  (the  week  after  Long  Beachl  Earlier  con- 
signments will  be  prominently  featured  in  our 
advertismg  Send  material  via  Registered  Mail, 
or  call  us  for  further  information 


To  Receive  Our  Catalogues 
R M.  Smythe  catalogues  ate  available  BY 
SUBSCRIPTION  ONLY  Send  $12.50  and 
receive  our  next  catalogue.  Send  $55  and  receive 
ALL  of  our  catalogues  for  ONE  FULL  YEAR^ 
Other  subscription  options  ate  available  Call 
800-622-1880  and  ask  for  Mary  Herzog. 

We  ate  always  buying  Paper  Money,  Stocks, 
Bonds  and  Autographs 

Call  or  write  today! 
800-622-1880 
212-943-1880 


m.smvime 
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Available  for  the  first  time  in  over  25  years, . . 

Albums  for  18th  & 19th 
Century  U.S.  Coins! 

If  you  Ve  been  looking  for  a place  to  put  your  older 
Ue“ 


Jnited  States  coins,  look  no  further! 

While  dispW  albums  for  most  20th  Century 
coins  are  readily  available,  albums  for  most  18th 
and  19th  Century  coins  have  not  been 
produced  by  anyone  for  over  a quarter  of  a 
century  — until  now!  Littleton  is  now 
custom-producing  deluxe  albums  for 
overlooked  18th  and  19th  Century  U.S. 
coins.  The  12  albums  listed  below  are 
now  available,  and  6 more  albums  are 
planned  for  production  over  the  next  2 
years.  The  albums  oner  protective  spaces  for 
each  date  and  mintmark,  plus  mintage  figures  and 
information  about  the  series. 

The  albums  for  Half  Cents,  Early  Half  Dimes  and  Trade  Dollars  have  just  been  produced,  and  are 
available  for  a limited  time  at  special  sale  prices!  Choose  your  favorite  aloums,  then  start  enjoying  thi 
beauty  and  history  of  America  s early  coinage! 

Deluxe  Coin  Albums  Available  Only  From  Littleton 

Fill  out  and  mail  order  form  to:  Littleton  Coin  Company,  Dept.  LCU107,  Littleton,  NH  03561 


e 

©LCC 


Description 

How  Many 

Price  Each 

LT09  Half  Cent  Album  1793-1857  (48  openings) 

$80.05 

S/5.25 

LTIO  Large  Cents  1793-1857  (112  openings) 

$35.00 

LT04  20  Pieces  1864-72  and  30  Pieces  1865-89  (33  openings) 

$15.95 

LT06  Shield  Nickels  1866-83  (22  openings) 

$13.95 

LT12  Early  Half  Dimes  1794-1873  (113  openings) 

$83.75 

S23.  75 

LT13  Bust  Dimes  1796-1837  (41  openings) 

$29.95 

LT05  Liberty  Seated  Dimes  1837-91  (150  openings) 

$32.00 

LT14  Bust  Quarters  1804-38  (25  openings) 

$29.95 

LT08  Liberty  Seated  Quarters  1838-91  (80  openings) 

$32.00 

LT15  Early  Half  Dollars  1794-1839  - 2 albums  (82  openings) 

$55.00 

LT07  Liberty  Seated  Half  Dollars  1839-91  (140  openings) 

$42.00 

LT18  Trade  Dollars  1873-78  (24  openings) 

$8^ 

$72.50 

Merchandise  Total 

$ 

Total  Price 


Name 


Address, 
City 


Shipping  & Handling 

Total  Payment 


$. 

$ 


4.25 


State 


Zip 


□ Check  or  Money  Order  enclosed 

□ VISA  □ MasterCard  QAMEX  □ Discover 

Card  Number 


Expiration  Date 


/ 


Phone  603-444-5388  • FAX  603-444-0121 
Full  45-Day  Money  Back  Guarantee  of  Satisfaction 
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SPANISH  COINAGE 


The  Numismatic 
Reforms  of  Ferdinand 
and  Isabella 


In  the  15th  century,  Spain’s  reigning  monarchs  effected 
a well-conceived  overhaul  of  the  coins  that  circulated 
throughout  their  lands. 


by  Loren  Hazelwood 
ANA  95004 


A dobla  of  Henry  IV  features 
a shield  on  the  reverse  with 
the  symbols  of  Castile  (cas- 
tles) and  Leon  (lions). 

AMERICAN  NUMISMATIC  SOCIETY 


The  dual  monarchy  of  King  Ferdinand  and  Queen 
Isabella  at  the  end  of  the  15th  century  has  long  been 
recognized  as  a major  turning  point  in  Spanish  history. 
Their  marriage  set  the  stage  for  the  formation  of  a new 
nation  that  would  quickly  grow  to  control  a world  empire. 
While  their  joint  rule  did  not  immediately  merge  the  separate  kingdoms 
they  governed  into  one  country,  it  did  bring  stability  to  a land  suffering 
from  extreme  political  and  economic  chaos. 

Early  Spain 

The  Iberian  Peninsula  was  conquered  by  the  Romans  and  incorpo- 
rated into  their  empire  in  the  2nd  century  B.C.  Hispania,  as  they  called 
it,  soon  became  one  of  the  major  provinces  of  the  Roman  world  and  re- 
mained so  until  overrun  by  successive  waves  of  invading  German  tribes  in 
the  5th  century  A.D.  The  region  was  finally  settled  and  ruled  by  the 
Visigoths,  who  held  power  until  the  forces  of  Islam  crossed  the  Straights 
of  Gibraltar  in  705. 

Although  the  Muslims  started  with  only  a small  beachhead  and  a few 
soldiers  in  the  south,  they  quickly  swept  over  the  entire  peninsula.  Their 
expansion  into  Europe  was  not  stopped  until  the  armies  of  Islam  were 
defeated  by  Charles  Martel  at  the  Battle  of  Pointier  in  southern  France 
(732).  Except  for  a few  small  pockets  of  resistance  in  the  northwest, 
the  entire  area  that  is  now  modern  Spain  and  Portugal  was  controlled  by 
the  Muslims. 

For  the  next  seven  centuries  the  forces  of  Christendom  fought  against 
the  Muslims  and  slowly  pushed  them  back  down  to  the  bottom  of  the  pen- 
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insula.  As  the  reconquest  of  the  land  continued,  the  victorious  Christians 
split  into  several  independent  kingdoms  that  often  spent  more  time  fight- 
ing among  themselves  than  against  the  Moors. 

By  the  middle  of  the  15th  century,  the  Muslims  had  been  isolated  in 
Granada— a small,  but  very  rich,  land  in  the  south.  Except  for  the  separate 
Kingdom  of  Portugal  and  the  small  principality  of  Navarre,  the  rest  of  the 
region  was  divided  between  two  major  powers:  the  combined  kingdoms 
of  Castile  and  Leon,  under  Henry  IV,  and  the  lands  of  Aragon,  Valen- 
cia, Catalonia  and  the  Balearic  Islands,  ruled  by  Juan  II. 


Despite  Henry  IV’s  protests, 
in  1469  Isabella  married  her 
cousin  Ferdinand  (right),  heir 
to  the  kingdoms  of  Aragon, 
Valencia  and  Catalonia. 


Henry  the  Impotent 

Henry  IV,  king  of  Castile  and  Leon  from  1454  to  1474,  was  the  only 
child  of  the  first  marriage  of  Juan  II  of  Castile,  the  previous  monarch.  He 
was  half-brother  to  Isabella  and  Alfonso,  children  of  the  second  marriage. 
Henry  was  a weak,  indecisive  and  ineffectual  ruler,  unable  to  control  the 
proud  and  powerful  aristocrats  of  the  land.  History  has  given  him  the  title 
of  Henry  the  Impotent  both  for  his  inability  to  rule  and  his  questionable 
sexual  capacity  (which  led  to  doubts  about  the  legitimacy  of  his  only 
daughter  and  disputes  over  her  right  to  succeed  to  the  throne). 

In  an  attempt  to  please  the  powerful  aristocrats  and  to  win  their  support 
and  friendship,  Henry  allowed  many  of  them  to  coin  their  own  money. 
He  originally  authorized  five  royal  mints  in  Castile,  but  by  the  end  of  his 
reign,  more  than  150  mints  were  producing  debased  coinage. 

There  is  some  indication  that  Henry  realized  that  these  debased  monies 
contributed  to  the  very  unstable  economic  conditions  in  the  land.  He  at- 
tempted to  institute  some  reforms,  but  was  too  weak  to  contend  with  the 
powerful  aristocrats. 
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While  the  Castilian  rulers  retained  the  basic  coinage 
system  of  the  captured  lands,  they  . . . gave  in  to  the  temp- 
tation to  increase  their  wealth  by  debasing  the  coinage. 


One  group  of  Castilian  nobles  even  endeavored  to  depose  Henry  and 
place  Isabella’s  brother,  Alfonso,  only  1 1 years  old,  on  the  throne.  For 
three  years  their  rebellion  spread  rapidly  and  gained  strength  as  the  land 
prepared  for  civil  war.  Then  Alfonso  died,  and  the  rebels  were  left  without 
a legitimate  leader. 

They  encouraged  Isabella,  only  17  at  the  time,  to  declare  herself  queen. 
She  refused  to  do  so  and,  instead,  reached  an  agreement  with  Henry  to  end 
the  strife.  As  part  of  the  treaty  with  Henry,  Isabella  forced  him  to  recog- 
nize her  as  the  rightful  successor  to  the  throne  after  his  death— implying, 
though  not  specifically  admitting,  that  his  own  daughter  was  illegitimate. 

The  country  returned  to  a turbulent,  chaotic  peace.  Henry  began 
negotiations  to  marry  Isabella  off  to  some  foreign  king  or  prince.  She  had 
other  plans,  however,  and  looked  around  for  a husband  who  could  help 
her  secure  her  power  in  Castile.  Despite  Henry’s  efforts  to  prevent  it,  in 
1469  she  married  her  cousin  Ferdinand,  the  son  of  Juan  II  of  Aragon.  His 
father  had  already  made  him  King  of  Sicily  and  heir  to  the  kingdoms  of 
Aragon,  Valencia  and  Catalonia. 

The  two  lived  in  Castile  and  kept  the  peace  with  Henry.  When  he  died 
in  1474,  they  assumed  power.  After  a short  struggle  with  supporters  of 
Henry’s  daughter,  Ferdinand  and  Isabella  became  the  undisputed  rulers  of 
Castile  and  Leon. 

Medieval  Coinage  of  Castile 

The  monetary  system  inherited  by  Isabella  was  essentially  a deteri- 
orated relic  of  the  previous  Muslim  rulers.  Castile’s  expansion  had  taken 
the  form  of  a piecemeal  reconquest  of  the  land  held  by  the  Moors.  As  new 
areas  were  incorporated  into  the  joint  crowns  of  Castile  and  Leon,  they 
tended  to  retain  the  legal,  political  and  economic  system  already  established. 

The  basic  coin  in  8th-century  Moslem  Spain  had  been  the  gold  dinar 
weighing  65  grains.  The  basic  silver  coin,  the  dirhem,  was  equal  in  value 
to  one  gold  dinar.  After  400  years  of  Muslim  rule,  the  gold  dinar  still 
weighed  64.5  grains.  However,  in  the  12th  century  a new  gold  dinar 
weighing  60  to  61.75  grains  was  struck.  It  was  called  the  maravedi  after 
the  then  ruling  Muslim  dynasty,  the  Almoravides. 

While  the  Castilian  rulers  retained  the  basic  coinage  system  of  the  cap- 
tured lands,  they  quickly  gave  in  to  the  temptation  to  increase  their  wealth 
by  debasing  the  coinage.  By  1213  the  maravedi  in  Christian  hands  had 
shrunk  to  14  grains  of  gold.  Under  Alfonso  the  Wise,  the  maravedi  was 
converted  to  a silver  coin  of  26  grains,  and  the  downward  spiriil  ot  debase- 

1394  THE  NUMISMATIST  • OCTOBER  1992 


The  Era  of  Ferdinand 

and  Isabella 
• • • • • 

A CHRONOLOGY 

I42S  Birth  of  Henry,  son  of 
Juan  II  of  Castile  and  Maria 
of  Aragon 

1451  Binh  of  Isabella,  daugh- 
ter of  Juan  II  of  Castile  and 
Isabella  of  Ponugal 

1452  Birth  of  Ferdinand,  son 
of  Juan  II  of  Aragon  (first 
cousin  of  Juan  II  of  Castile) 

1453  Birth  of  Alfonso,  Isa- 
bella’s brother 

1454  Henry  IV  becomes  king 
of  Castile  and  Leon 

1468  Alfonso  dies 

1469  Marriage  of  Ferdinand 
and  Isabella 

1474  Henry  IV  dies;  after  a 
brief  conflict,  Ferdinand  and 
Isabella  become  the  undisputed 
rulers  of  Castile  and  Leon 

1479  Juan  II  of  Aragon  dies; 
Ferdinand  and  Isabella’s  mon- 
archy now  includes  Aragon, 
Catalonia,  Valencia  and  the 
Balearic  Islands 

1492  Conquest  of  Granada; 
Columbus’  first  voyage  to  the 
New  World 

1497  Ordinance  of  Medina  del 
Campo  establishes  the  mone- 
tary system  for  Spain  and  the 
Spanish  Empire 

1504  Isabella  dies 

1513  Ferdinand  seizes  Navarre 

1516  Ferdinand  dies 


. . . Valencia  BECAME  THE  financial  capital  of  the  region, 
filled  with  traders,  bankers  and  merchants.  A large  volume 
of  import  and  export  business  passed  through  its  ports. 


ment  began  again. 

In  1 368  the  silver  maravedi  weighed  less  than  17  grains.  The  last  posi- 
tive numismatic  reform  in  Castile  before  Isabella  and  Ferdinand  was  the 
introduction  of  a new  silver  coin  by  Peter  I (1350-69).  This  coin  of 
3.5  grams  was  called  a real,  short  for  nummus  real,  or  “royal  money.” 
By  the  reign  of  Henry  IV,  the  maravedi  had  become  a silver  coin  of  no 
more  than  1.5  grains. 

Ferdinand’s  Inheritance 

While  the  Castilians  concentrated  their  efforts  on  the  inward  recon- 
quest of  the  land,  the  Iberian  kingdoms  inherited  by  Ferdinand  (Aragon, 
Catalonia  and  Valencia)  focused  on  the  larger  world  of  Europe  and  the 
Mediterranean.  They  used  their  political,  diplomatic  and  military  powers 
to  acquire  other  territories:  the  Balearic  Islands,  Sicily  and  parts  of  Italy. 

During  the  15th  century,  Valencia  became  the  financial  capital  of  the 
region,  filled  with  traders,  bankers  and  merchants.  A large  volume  of  im- 
pon  and  export  business  passed  through  its  ports.  Because  of  this  need  to 
deal  with  other  nations,  the  previous  rulers  of  these  lands  could  not  permit 


Spanish  kingdoms  in  the  mid 
15th  century.  The  shaded  por- 
tions represent  areas  under 
Muslim  control. 


King  Ferdinand  and  Queen 
Isabella  face  each  other  on 
the  obverse  of  Spain’s  popular 
gold  4 excellentes.  The  shield 
on  the  reverse  has  been  modi- 
fied to  represent  Aragon 
(lower  left)  and  Naples/Sicily 
(upper  right),  as  well  as 
Castile  and  Leon. 

AMERICAN  NUMISMATIC  SOCIETY 
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. . . THERE  WAS  NO  attempt  to  unify  the  coinage  systems 
of  the  separate  regions,  even  though  they  were  united 
under  one  king  for  many  years. 


AMERICAN  NUMISMATIC  SOCIETY 


Silver  reales  of  the  two  mon- 
archs.  The  word  real,  short 
for  nummus  real,  meant 
“royal  money.” 


debasement  of  their  currency.  The  coinage  had  to  be  well  accepted  in  in- 
ternational markets.  However,  there  was  no  attempt  to  unify  the  coinage 
systems  of  the  separate  regions,  even  though  they  were  united  under  one 
king  for  many  years. 

Consequently,  Ferdinand  inherited  several  kingdoms  with  a multiplicity 
of  fairly  stable  coinages.  Some  followed  Arabic  standards  (for  example,  the 
dinero),  while  others  adopted  contemporary  European  denominations 
(such  as  the  groat  and  florin). 

The  Dual  Monarchy 

When  Ferdinand’s  eather  died  in  1479,  Ferdinand  & Isabella  be- 
came joint  rulers  of  Castile,  Leon,  Aragon,  Catalonia,  Valencia,  Sicily  and 
the  Balearic  Islands.  After  a 10-year  war,  they  conquered  Granada  and 
added  it  to  their  possessions.  In  1513,  after  the  death  of  Isabella,  Ferdinand 
seized  Navarre  without  opposition  and  completed  the  formation  of  the 
country  that  is  now  Spain. 

However,  this  centralization  of  the  monarchy  did  not,  by  any  means, 
immediately  bring  about  unification  of  the  land.  Each  of  the  separate  king- 
doms retained  its  own  legal  system,  dialect,  customs,  legislative  body,  etc. 
At  the  beginning  and  even  during  Ferdinand  and  Isabella  s reign,  each 
kingdom  continued  to  live  within  its  own  traditions.  Only  in  the  16th  cen- 
tury did  these  nations  gradually  merge  to  create  the  foundation  of  modern- 

day  Spain. 

When  Isabella  and  Ferdinand  assumed  power  in  1474,  the  money  in 
Castile  was  worthless.  People  would  not  accept  Castilian  coins  in  business 
transactions.  When  the  first  Cortes  (legislative  assembly)  met  in  Toledo  in 
1480,  Isabella  introduced  a law  that  once  again  restricted  coinage  produc- 
tion to  five  royal  mints:  Burgos,  Toledo,  Seville,  Segovia  and  Corunna. 
Later,  after  the  Muslims  of  Granada  were  defeated  in  1492,  a sixth  mint 

was  placed  in  that  city. 

In  Valencia  in  1481,  Ferdinand  introduced  a new  gold  coin  called  an 
excellente.  It  weighed  3.56  grams  and  was  modeled  after  a com  that,  at  the 
time,  had  the  greatest  acceptance  in  international  markets— the  Venetian 
ducat.  In  the  13th  century,  the  Italian  city-states  of  Florence  and  Venice 
began  to  strike  gold  coins  that  later  became  the  standard,  best-accepted 
coinage  throughout  Europe  and  the  Mediterranean:  the  florin  and  ducat. 
The  latter,  first  struck  in  Venice  in  1284,  was  the  most  popular  coin 
among  15th-century  merchants,  and  thus  the  most  obvious  standard  to 
emulate  when  Ferdinand  created  the  excellente. 
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The  gold  and  silver  brought  from  the  New  World 
were  converted  to  ducats  and  reales  that  were  rapidly  cir- 
culated and  readily  accepted  . . . 


The  excellente  was  so  well  received  that  in  1493  a similar  coin  was  in- 
troduced in  Catalonia,  another  major  financial  center  on  the  Iberian  penin- 
sula. Called  the  principal,  the  coin  was  equal  in  value  to  the  excellente. 
(Both  coins  are  often  referred  to  as  ducats.)  Thus  began  the  movement 
toward  standardizing  the  coinage  systems  of  the  lands  under  joint  rule. 

The  Ordinance  of  Medina  del  Campo 

The  tide  of  numismatic  reform  finally  reached  Castile  in  1497  when 
Ferdinand  and  Isabella  published  the  coinage  law  that  eventually  formed 
the  basis  of  the  monetary  system  for  Spain  (and  the  Spanish  Empire)  for 
centuries.  The  law  was  named  after  the  city  of  Medina  del  Campo,  where 
the  monarchy  resided.  The  ordinance  established  and  defined  three 
coinage  media:  gold,  from  which  ducats,  excellentes  or  coins  of  equal  value 
were  struck;  silver,  used  to  make  the  newly  reintroduced  reales;  and 
vellon,  an  alloy  of  copper  and  silver  used  to  make  coins  of  lesser  value. 

By  now  the  maravedi  had  been  eliminated  as  an  actual  coin,  although 
it  was  retained  as  a unit  of  account.  The  relative  values  of  the  new  coins 
were  expressed  in  terms  of  maravedi.  The  small  vellon  coin,  called  a blanca, 
was  valued  at  V2  maravedi.  One  real  equaled  34  maravedi  (68  blanca),  and 
one  ducat  (or  excellente)  was  equivalent  to  3 75  maravedi,  or  1 1 reales  plus 
2 blanca. 

The  ducat  was  struck  in  multiples  of  2,  4,  10  and  20,  with  the  crowned 
busts  of  the  two  monarchs  facing  each  other.  The  coins  became  very 
popular  and  were  struck  until  1537,  even  though  Isabella  died  in  1 504  and 
Ferdinand  in  1516. 

The  silver  real  was  issued  in  multiples  of  2,  4 and  8.  The  8-real  silver 
cob,  popularly  referred  to  as  a “piece  of  eight,”  was  prevalent  in  the  New 
World.  Later,  the  Spanish  milled  dollar,  also  known  as  a piece  of  eight, 
became  the  most  common  form  of  hard  currency  circulating  in  the  British 
colonies  and  early  United  States. 

The  new  coinage  system  soon  became  the  standard  in  Spain  and  its 
possessions,  helping  to  bring  economic  stability  to  the  land.  In  addition, 
the  Ordinance  of  Medina  del  Campo  created  a monetary  system  that  was 
flexible  enough  to  meet  the  needs  of  the  world  empire  that  Spain  would 
create  in  the  16th  century.  The  gold  and  silver  brought  from  the  New 
World  were  converted  to  ducats  and  reales  that  were  rapidly  circulated 
and  readily  accepted  throughout  the  lands  of  the  two  monarchs  and  their 
European  neighbors. 

continued  on  page  1451 
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A silver  groso  of  Ferdinand 
and  Isabella,  struck  in  1503-04, 
represents  the  union  of  the 
crowns  of  Sicily  and  Naples. 
The  monarchs  apparently 
made  no  attempt  to  extend 
their  numismatic  reforms  to 
Spain’s  possessions  in  Italy. 

KENNETH  BRESSETT 


This  copper  cavallo  was  issued 
by  Ferdinand  for  circulation  in 
Italy  in  the  late  15th  century. 

KENNETH  BRESSETT 
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errors,  number  of  notes  printed  and  features  additional 
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The  First  Coins 
in  the  New  World 


SPANISH  COINAGE 


unc3.rthc(J  3.t  the  site  of  L3,  Is3.bcl3,  cst3.blish  the  by  A.  lent  At.  Stahl 
early  introduction  of  European  culture  and  economy  to  U2280 

New  World  inhabitants. 


Muchofthe  motivation  for  Christopher  Columbus’ 

voyages  was  the  search  for  precious  metals  for 
coinage.  Among  the  most  significant  results  was  the 
discovery  of  huge  supplies  of  gold  and  silver  for  the 
mints  of  the  Old  World  and  the  opening  of  major 
new  mints  in  the  New  World.  But  these  successes  came  too  late  for  Co- 
lumbus to  enjoy;  in  the  years  between  1492  and  his  death  in  1506,  the 
chief  numismatic  implication  of  his  voyages  was 
the  introduction  of  European  coinage  to  the  West- 
ern Hemisphere. 

Many  of  the  indigenous  societies  of  the  Americas 
had  exchange  economies  and  used  a wide  variety  of 
objects  as  a basis  for  commerce.  Some  of  these, 
such  as  bronze  ax  blades  and  gold  discs,  were 
metallic  artifacts  and  analogous  to  Old  World  coin- 
age except  in  their  lack  of  indication  of  governmen- 
tal authorization.  Others,  such  as  jade  beads,  shell 
discs  and  cocoa  beans,  were  similar  to  other  non- 
metallic  currencies  worldwide.  The  use  of  some  of 
these  objects  continued  and  even  intensified  after 
contact  with  Europeans. 

The  oldest  European  coin  having  a reliable  con- 
text in  the  New  World  is  an  1 Ith-century  Norwe- 
gian coin  found  in  1957  at  the  excavation  of  a Na- 
tive American  settlement  site  at  Naskeag  Point  in 
Penobscot  Bay,  Maine.  The  coin  has  been  well  au- 
thenticated and  its  context  seems  secure,  but  its 
transport  to  the  American  mainland  is  attributed  to 
indigenous  middlemen  who  traded  between  a Norse 


The  success  of  Columbus’ 
search  for  gold  and  silver 
came  to  light  after  the  ex- 
plorer’s death.  However,  he 
did  witness  the  introduction 
of  European  coinage  to  the 
Western  Hemisphere. 
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A donkey  stands  near  the 
site  of  the  greatest  concentra- 
tion of  coin  finds  in  La 
Isabela.  One  wall  of  the  ware- 
house is  in  the  foreground 
and  the  ruins  of  the  first 
church  in  the  New  World  are 
in  the  distance. 

PHOTOGRAPHS  BY  ALAN  STAHL 


A real  of  Ferdinand  and  Isa- 
bella, recovered  at  La  Isabela 
in  the  Dominican  Republic,  is 
the  only  coin  of  the  mon- 
archs’  reign  found  at  Colum- 
bus’ first  settlement  in  the 
New  World. 


settlement  in  Newfoundland  and  the  Maine  Indians  rather  than  to  direct 
contact  between  the  two  groups.  In  any  case,  this  coin,  like  the  Norse  set- 
tlement, was  an  ephemeral  phenomenon,  one  that  was  not  to  lead  to  sus- 
tained communication. 

Continuous  interaction  between  the  people  and  currencies  of  the  East- 
ern and  Western  Hemispheres  began  on  October  12,  1492.  The  site 
believed  to  have  been  the  very  first  spot  at  which  the  encounter  occurred 
has  yielded  a numismatic  find.  Along  with  glass  beads,  metal  buckles  and 
potsherds,  all  of  European  manufacture,  excavations  of  San  Salvador 
Island  in  the  Bahamas  have  produced  a billon  blanca  of  Henry  IV  of  Spain, 
minted  between  1471  and  1474.  The  identification  of  this  coin  with  Co- 
lumbus is  supported  by  recent  discoveries  from  his  first  settlement.  La 
Isabela,  published  here  for  the  first  time. 

The  first  voyage  of  Columbus  was  a discovery  expedition;  men  were  left 
behind  at  La  Navidad  (in  present-day  Haiti)  only  because  the  Santa  Maria 
had  foundered  there.  The  second  voyage,  on  the  other  hand,  was  planned 
with  the  specific  goal  of  setting  up  permanent  settlements.  On  September 
25,  1493,  17  ships  containing  at  least  1,200  men  left  Spain  under  Colum- 
bus’ command  with  plans  for  establishing  colonies  in  the  New  World. 
They  returned  to  La  Navidad  to  find  that  all  40  men  left  behind  had 
perished,  a result  of  quarrels  among  themselves  and  with  the  native  in- 
habitants. Discouraged,  Columbus  led  his  ships  against  the  winds  along  the 
north  coast  of  Hispaniola,  and  on  January  2,  1494,  founded  La  Isabela, 
the  first  European  settlement  in  the  New  World. 

At  La  Isabela,  the  colonists  erected  fortifications  and  buildings;  they 
planted  fields  and  constructed  a pottery  kiln.  But  this  settlement  proved 
to  be  a short-lived  experiment;  by  1498  Santo  Domingo  on  the  south  coast 
of  the  island  had  been  named  the  capital  of  the  New  World,  and  the  small 
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The  foundations  of  three  buildings  have  been  exca- 
vated and  identified  as  a church,  a large  warehouse  for  sup- 
plies, and  the  house  used  by  Columbus. 


remnant  of  the  original  population  that  had  survived  fire,  epidemics  and 
mutinies  left  La  Isabela  for  the  new  settlement. 

The  site  of  La  Isabela  has  been  investigated  for  at  least  a century. 
Systematic  excavations  have  been  conducted  for  the  last  five  years  under 
the  sponsorship  of  the  Dominican  National  Park  Services  and  the  direction 
of  Professor  Jose  F.  Maria  Cruxent  of  the  Universidad  Francisco  de  Miran- 
da in  Venezuela  and  Professor  Kathleen  A.  Deagan  of  the  University  of 
Florida.  The  foundations  of  three  buildings  have  been  excavated  and  iden- 
tified as  a church,  a large  warehouse  for  supplies,  and  the  house  used 
by  Columbus.  In  addition,  post  holes  have  been  found  indicating  that 
thatched-roof  huts  were  inhabited  by  more  than  a thousand  Europeans, 
and  that  a native  settlement  adjoined.  Over  a half  million  artifacts  have 
been  excavated  and  cataloged,  including  armor,  glassware,  nails,  rings  and 
bricks.  In  March  of  this  year,  I was  invited  to  visit  the  site  and  examine 
and  photograph  the  76  coins  found  there;  the  coins  themselves  remain  in 
the  Dominican  Republic. 

Only  one  of  the  excavated  coins  is  of  Ferdinand  and  Isabella,  a silver 
1-real  piece  found  just  weeks  before  my  visit.  This  seems  remarkable  until 
one  considers  that  only  four  of  the  coins  unearthed  are  silver,  and  that  Fer- 
dinand and  Isabella  issued  no  low-denomination  billon  or  bronze  coins 
between  their  accession  in  1474  and  their  major  coin  reform  in  1497.  The 
1-real  coin  found  at  La  Isabela  was  produced  by  the  Toledo  mint  between 
1474  and  1497.  The  other  silver  coins  from  the  site  are  a 1 real  and  two 
Vi  reales,  all  of  Spain’s  Henry  IV,  who  reigned  from  1454  to  1474. 

Most  of  the  coins  found  are  billon,  an  alloy  containing  copper  and  a 
relatively  small  amount  of  silver,  typical  of  the  low-denomination  coins  of 
late  medieval  Europe.  Fifty-nine  of  them  are  blancas,  which  picture  a castle 
on  one  side  and  a lion  on  the  other,  symbolic  of  Henry’s  joined  kingdoms 
of  Castile  and  Leon. 

In  the  early  years  of  Henry’s  reign,  a wide  range  of  billon  coins  were 
produced  in  varying  weights  by  poorly  regulated  mints.  Finally,  in  1471 
he  introduced  this  relatively  well-controlled  issue,  which  appears  to  have 
driven  all  of  the  earlier  billon  coins  out  of  circulation.  This  issue  was  so 
successful  that  Ferdinand  and  Isabella  issued  no  billon  coins  in  their  own 
names  for  the  first  two  decades  of  their  reign;  the  only  low-denomination 
coins  circulating  in  Spain  at  the  time  of  Columbus’  departures  in  1492  and 
1493  would  have  been  these  old  issues  of  Henry  IV.  Also  in  the  finds  is 
a fragment  of  an  older  Castilian  coin,  probably  of  the  14th  century. 

In  addition  to  the  blancas  of  Castile-Leon,  coins  were  found  at  La  Isabela 


The  largest  silver  coin  exca- 
vated at  La  Isabela  is  a real  of 
Spain’s  King  Henry  IV  (1454-74). 


The  author  at  work  cleaning 
and  studying  the  coins  on  site 
in  the  Dominican  Republic. 
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Fifty-nine  of  the  76  coins  recov- 
ered at  the  site  are  blancas 
of  Henry  IV,  minted  after  1471. 


Six  billon  ceitils  of  Portugal’s 
Kings  Alfonso  V (1438-81)  and 
John  II  (1481-95)  were  found 
at  La  Isabela. 
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from  the  three  other  independent  Christian  kingdoms  of  the  Iberian  penin- 
sula. Six  billon  ceitils  of  Portugal  bear  the  names  of  King  Alfonso  V 
(1438-81)  and  John  II  (1481-95).  A small  billon  coin  of  Navarre  represents 
the  joint  reign  of  John  II  and  Catherine  (1484-1512).  On  a tiny  fragment 
weighing  less  than  a tenth  of  a gram,  the  letters  “ARA”  are  enough  to  at- 
tribute the  coin  to  Aragon,  though  the  date  is  uncertain.  Two  of  the  other 
coins  found  are  from  Italy— a minuto  of  15th-century  Genoa  and  a soldo 
of  Aquileia  in  the  name  of  Louis  of  Teck  (1412-37).  Three  of  the  ex- 
cavated coins  are  so  worn  and  corroded  as  to  be  indecipherable. 

The  predominance  of  coins  of  Henry  IV  confirms  the  early  habitation 
of  this  site,  and  the  lack  of  billon  issues  of  Ferdinand  and  Isabella  dem- 
onstrates the  town’s  abandonment  soon  after  1497.  These  finds  corre- 
spond to  the  coin  discovered  at  San  Salvador,  supporting  the  identification 
of  that  site  as  the  location  of  the  first  encounter  of  people  of  the  Old  and 
New  Worlds. 

The  discoveries  at  La  Isabela  are  of  numismatic  importance  in  that  they 
present  a detailed  view  of  low-denomination  Spanish  coinage  at  a specific 
time  that  is  unparalleled  in  Spain  itself  These  historically  significant  coins 
serve  to  illustrate  the  very  earliest  introduction  of  European  culture  and 
economy  to  the  New  World. 
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The  World's  Most  Important  Coins 
Are  Graded  by  PCGS...Are  Yours? 


Wh,  are  the  world's  most  important  coins 
graded  by  PCGS? 

Because  when  a discriminating  collector  goes  to  the 
ends  of  the  earth  to  select  the  finest  known  coins  for  his  collection, 
you  can  bet  he's  going  to  insist  on  having  those  coins  graded  by 
the  most  respected  and  reliable  third-party  grading  service  in 
numismatics  — the  Professional  Coin  Grading  Service. 

But  regardless  of  the  size  or  significance  of  your 
collection,  we  know  the  importance  you  place  on  your  coins. 
We  grade  each  and  every  coin  with  equal  care  — regardless  of 
value  or  pedigree. 

And  like  the  coin  shown  here,  your  personal  numismatic 
masterpieces  deserve  to  benefit  from  the  strict,  unwavering 
grading  standard  upon  which  PCGS  has  built  its  reputation. 

Like  the  beauty  of  the  Dexter  dollar,  PCGS's  grading 
standard  has  withstood  the  test  of  time  — and  the  rigorous 
demands  of  the  rare  coin  marketplace  — because  PCGS's 
standard  remains  constant  through  all  market  conditions. 

PCGS  represents  professional  integrity  and  grading 
accuracy  to  coin  buyers  and  sellers  throughout  the  rare  coin 
community.  Time  and  again,  more  professional  coin  dealers, 
the  finest  auction  houses,  the  country's  most  noted  collectors, 
and  the  coin-buying  public  depend  on  PCGS  to  grade  their 
important  coins.  The  confidence  they  have  shown  in  our 
product  proves  that  PCGS  is  the  grading  service  of  choice! 

PCGS's  grading  staff  is  renowned  for  its  expertise 
and  is  comprised  of  many  lifetimes  of  experience  in  all  facets 
of  numismatics.  Assigning  the  proper  grades  to  our  customers' 
coins  has  always  been  our  first  priority. 

And  nowhere  is  PCGS's  ongoing  commitment  to 
consumer  protection  and  satisfaction  more  evident  than  in  its 
cash-backed  Guarantee  of  Grade  and  Authenticity. 

PCGS  grades  coins  from  the  United  States  and  more 
than  80  foreign  countries.  We  offer  a variety  of  super-fast  turn- 
around and  economy  services  starting  at  only  $15  per  coin. 
Contact  the  PCGS  customer  service  department  at  1-800-447-8848 
for  a free  list  of  PCGS  authorized  dealers  nationwide  who  can 
assist  you  in  determining  which  services  are  right  for  your  coins. 

So  whether  your  numismatic  masterpiece  is  w’orth 
$50  or  $500,000,  your  coins  deserve  to  be  graded  by  PCGS 
because  every  coin  we  grade  is  an  important  coin. 

PCGS  —The  standard  for  the  rare  coin  industry. 


Certification  by  PCGS  does  not  guarantee  protection  against 
the  noimai  risks  associated  with  potentially  volatile  markets. 


The  three  dollar  gold  piece  from  the  famous  Amazonian 
six-coin  gold  pattern  set  designed  by  William  Barber. 


Some  of  the  famous  coins  we  have  graded  include:  the 
nine-coin  King  of  Siam  proof  set;  Augustus  Humbert's  personal 
1852/1  $20  territorial  gold  piece  (PR65);  the  1872  Amazonian  six- 
coin  gold  pattern  set;  the  Dexter  1804  silver  dollar  (PR64);  1894-S 
Barber  dime  (PR66);  the  only  known  1870-S  Seated  Liberty  half 
dime  (MS63);  a 126-coin  traveling  exhibition  of  the  World's  Finest 
Morgan  Silver  Dollar  Collection;  Dr.  Steven  Duckor's  20th 
century  gold  collection,  featuring  a 1927 -D  Saint  Gaudens  double 
eagle  (MS65);  a 1 794  Flowing  Hair  dollar  (MS65);  1880  Coiled 
Hair  Stella  (PR66);  an  1803  Draped  Bust  dollar  (PR66);  and  most 
recently,  the  world's 
finest  U.S.  large  cent 
collection,  and  the 
Clifford  / Kagin 
territorial 
gold  collection. 

©PCGS  1992 


Celebrating  Six  Years  of  Customer  Satisfaction. 


PCGS  has  graded  2,884,864  coins  with  a declared  value  of  $3,480,638,515. 

Post  Office  Box  9458  Newport  Beach,  California  92658  • (800)  447-8848 
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WORLD  PAPER  MONEY 


Santa  Maria 
Drops  Anchor  on 
Guadeloupe  Note 

A World  War  II  note  issued  by  a tiny  island  in  the 
West  Indies  confuses  Columbus’  voyages  of  discovery 


by  Fred  Schwan 
LM  1584 


A portrait  of  Columbus  is  pic- 
tured on  the  5-franc  note,  while 
the  25-franc  note  shows  a con- 
temporary map  of  Guadeloupe. 

MEL  STEINBERG  & SON 
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IT  IS  NOT  particularly  surprising  that  Christopher  Columbus  has 
been  honored  by  Guadeloupe.  The  great  explorer  landed  on  the 
tiny  West  Indies  island  in  1493  and  named  it  for  the  monastery 
of  Santa  Maria  de  la  Guadeloupe  in  Estremadura,  Spain.  How- 
ever, the  manner  and  details  of  Guadeloupe’s  commemoration  are 
more  than  a bit  unusual. 

In  1942  (an  anagram  of  1492?),  the  height  of  World  War  II  and  the 
450th  anniversary  of  the  discovery  of  America,  the  Bank  of  Guadeloupe 
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issued  five  notes,  three  of  which  have  a clear  Columbus  theme.  Although 
the  other  two  notes  are  not  directly  related  to  Columbus,  one  has  an 
interesting  connection  to  the  country’s  coinage. 

Before  the  war,  all  notes  for  the  Bank  of  Guadeloupe  were  printed  by 
the  Bank  of  France.  However,  after  1940  arrangements  were  made  for  the 
island’s  paper  money  to  be  printed  in  the  United  States.  The  firm  selected 
was  the  E.A.  Wright  Bank  Note  Company  of  Philadelphia,  which  also 
printed  money  for  Martinique,  French  Guiana,  Morocco  and  French 
West  Africa.  Founded  in  1872,  the  firm  had  printed  a huge  array  of  stock 
certificates,  checks,  stationery,  diplomas  and  even  Depression  scrip,  but  it 
had  never  produced  actual  bank  notes. 

The  notes  issued  by  the  Bank  of  Guadeloupe  consisted  of  5-,  25-,  100-, 
500-  and  1,000-franc  denominations.  The  vignettes  on  the  100  and  1,000 
francs  were  of  local  significance,  but  not  associated  with  Columbus.  Unfor- 
tunately, no  detailed  information  is  available  regarding  the  circumstances 
of  the  notes’  designs. 

The  5-franc  note  features  a portrait  of  Columbus,  while  the  25  francs 
depicts  an  antique  chart  of  Guadeloupe.  The  most  interesting  vignettes, 
however,  appear  on  the  500-franc  denomination.  Two  distinct  varieties  of 
500-franc  notes  (as  well  as  1,000-franc  notes)  were  produced— a large  and 
a small  size — and  both  are  very  rare.  Indeed,  the  very  existence  of  the  small 
variety  was  doubted  by  various  authorities  until  confirmed  by  illustrations 
in  some  major  catalogs. 

The  500-franc  varieties  feature  a vignette  of  a sailing  ship  identified 


On  the  surface,  the  use  of  the 
Santa  Maria  on  the  500-franc 
note  seems  logical.  But,  in 
actuality,  the  ship  never  made 
it  to  Guadeloupe. 

MEL  STEINBERG  & SON 
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In  this  case,  it  is  particularly  disappointing  that  no  in- 
formation is  available  concerning  the  details  of  the  design 
process  for  these  notes. 


The  portrait  of  Karukera  on 
Guadeloupe’s  1903  and  1921 
copper-nickel  50-centime  and 
I -franc  coins  may  have  served 
as  the  model  for  the  vignette 
on  the  1,000-franc  note. 

ANA  MUSEUM 


as  the  Santa  Maria.  Actually,  the  renderings  of  the  vessel  are  quite  dif- 
ferent, but  both  are  clearly  labeled  “Santa Maria.”  (The  fact  that  the  notes 
share  similar  vignettes  may  have  contributed  to  the  confusion  regarding 
the  existence  of  the  small-sized  issue.) 

On  the  surface,  the  use  of  the  Santa  Maria  seems  to  be  consistent  with 
the  Columbus  theme  on  the  Bank  of  Guadeloupe  notes.  But,  there  is  a 
great  flaw  in  this  logic. 

During  Columbus’  first  voyage,  at  midnight  on  Christmas  Day  in  1492, 
a careless  steersman  ran  the  Santa  Maria  aground  in  Haiti,  and  the 
ship  had  to  be  abandoned.  It  was  during  his  second  voyage  in  1493  that 
Columbus  “discovered”  Guadeloupe.  Therefore,  the  appropriateness  of 
the  vignettes  is  in  serious  doubt.  The  Santa  Maria  never  made  it 
to  Guadeloupe! 

In  this  case,  it  is  particularly  disappointing  that  no  information  is  avail- 
able concerning  the  details  of  the  design  process  for  these  notes.  Was  the 
Columbus  theme  conceived  by  the  Bank  of  Guadeloupe  or  the  E.A. 
Wright  Bank  Note  Company?  Who  approved  the  final  designs?  It  would 
be  equally  interesting  to  know  if  there  were  contemporary  objections  to 
the  Santa  Maria  vignettes  based  on  the  lack  of  historical  accuracy. 

Although  no  specific  information  has  surfaced  concerning  acceptance  of 
the  Columbus  notes,  it  is  well  known  that  paper  money  printed  in  the 
United  States  in  lieu  of  Bank  of  France  notes  was  unpopular  in  many 
areas.  In  most  cases,  notes  of  U.S.  manufacture  were  replaced  as  soon  as 
possible  after  the  war  by  the  more  distinctive  notes  of  France.  This  attitude 
frequently  hampered  circulation  of  the  U.S.  product— an  unusual  applica- 
tion of  Gresham’s  Law. 

It  cannot  be  stated  with  certainty  that  these  circumstances  existed  in 
Guadeloupe,  but  it  is  likely  they  did.  Comments  about  the  designs  might 
very  well  have  appeared  in  contemporary  publications.  (Many  years  ago, 
I spent  several  days  poring  over  microfilm  of  Guadeloupe  newspapers 
looking  for  such  information.  I could  not  find  any  mention,  although  I 
might  have  fared  better  if  I could  read  French!) 

A few  more  observations  about  the  500-  and  1,000-franc  notes  might 
be  of  interest.  The  backs  of  the  large-size  500  francs  and  both  varieties 
of  the  1,000-franc  issue  carry  renderings  of  a compass  rose,  certainly  in 
keeping  with  the  theme  of  Columbus  and  discovery.  The  1,000-tranc 
notes  also  bear  an  intriguing  portrait  of  Karukera,  an  Indian  famous 
in  Guadeloupe  history.  The  vignette  is  nearly  identical  to  the  profile  ot 
Karukera  that  appeared  on  Guadeloupe’s  only  modern  coinage— the  1903 
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and  1921  copper-nickel  50-centime  and  1-franc  pieces.  It  is  very  possi- 
ble that  the  coinage  served  as  the  model  for  the  E. A.  Wright  artist  pre- 
paring the  vignette. 

The  wartime  notes  issued  by  the  Bank  of  Guadeloupe  constitute  a 
singular  tribute  to  Columbus’  voyage  of  discovery.  They  also  suggest 
mysteries,  contradictions  and  areas  in  need  of  additional  research.  • 


The  front  of  the  Guadeloupe 
1,000-franc  note  pictures 
Karukera,  while  the  reverse 
depicts  a compass  rose. 

MEL  STEINBERG  & SON 


Author  of  THE  PAPER  MONEY  OE  THE  E.A.  WRIGHT  BANK  NOTE  COMPANY,  Fred 
Scbwan  collects  and  researches  World  War  II  paper  money.  He  is  a member  of  the  Inter- 
national Bank  Note  Society  and  the  Numismatic  Literary  Guild. 
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SPECIALS  PRESENTED  BY 


GOBRECHT  NUMISMATICS 


Reduced 
This  Month! 


1964  Kennedy 
Half  Rolls 
Choice  BU 

$38.00  Per  Roll 
10  Rolls  $375.00 


1 945-S 

Micro-S  Dimes 
Choice  BU 
$28.50 


INDIAN  HEAD  PENNIES 
BRILLIANT  UNCIRCULATED 
ONLY  $22.00  EACH 
3 Different  for  $64.00 


1922 

1923 

1924 

1925 


1 949-S 

Franklin  Halves 

Brilliant  Uncirculated 

Regular  price  $79.00 

Sale  price  $65.00 


1921  PEACE  DOLLARS 
BRILLIANT  UNCIRCULATED 
Regular  Price  $109.00 
NOW  ONLY  $99.00 


All  Four  Coins 
Brilliant  Unc. 
ONLY  $44.00 


AMERICAS  FIRST 
SILVER  DPLj-AR 

THE 

COIN 

USED  BY  A 

OUR  K ijyf  . V ^ 

NATION'S  |K  3 1 

FOUNDERS  . I 

THE  4 

FAMOUS 
8 REALES 
[DOLLAR 

Legal  Tender 

Until  1857  Now  Only 

Choice  Fine  Condition  $40,00 

Regular  Price  $59.50 


1986,  1987,  1988,  1989, 
1990  and  1991  - All  6 Coins 
Gem  BU  $1.00 

Only  $47.50 


1992  SILVER  EAGLES 
GEM  BU 

ONLY  $5.95  EACH 
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ALL  MORGAN  DOLLARS  ARE  BRILLIANT  UNCIRCULATED 
Order  Over  $500.00  and  take  an  EXTRA  5%  OFF! 


1878  8TF  . $49.95  1879-0  . . . $34.95 
1878  7TF  . $32.95  1880-0  . . . $29.00 
1878  7/8TF  $59.95  Both  Coins  $57.00 
All  Three  . $139.00 


1878- S  . . . $23.00  1880-S  . . . $19.00 

1879- S  . . . $24.00  1881-S  ...  $18.00 
Both  Coins  $45.00  1882-S  ...  $22.00 

All  Three  . . $57.00 


1880- CC  . $129.00 

1881- CC  . $149.00 
1885-CC  . $210.00 
All  Three  . $485.00 


1882- CC  . . $55.00 

1883- CC  . . $55.00 

1884- CC  . . $53.00 
All  Three  . $162.00 


1898- S  ..  $110.00  1901-S  ..  $199.00 

1899- S  . . . $99.00  1902-S  , . $149.00 

1900- S  . . . $79.00  Both  Coins  $339.00 
All  Three  . $215.00 


1886-S  ...  $89.00  1890-S  ...  $32.00 

1888- S  . . . $89.00  1891-S  ...  $32.00 

1889- S  . . . $79.00  1897-S  . . . $32.00 
All  Three  . $249.00  All  Three  $92.00 


1887- 0  . . . $28.00 

1888- 0  . . . $22.00 
1889-0  . . . $59.00 
All  Three  . $105.00 


1890- CC  . $179.00 

1891- CC  . $129.00 
Both  Coins  $299.00 


ALL  MORGAN  DOLLARS  ARE  BRILLIANT  UNCIRCULATED 


Gobrecht  Numismatics 


Order  Over  $500.00  and  take  and  EXTRA  5%  OFF! 


1899- 0  . . . $16.95  1902-0  . . . $17.95 

1900- 0  . . $17.95  1903-0  . . $165.00 

1901- 0  ...  $17.95  1904-0  . . . $16.95 

All  Three  . . . 51.00  All  Three  . $196.00 


1902  $32.00  1921  $10.95 

1903  $27.00  1921-D  ...  $16.95 

1904  $39.00  1921-S  ...  $16.95 

All  Three  . . $95.00  All  Three  . . $42.00 


P.O.  Box  13456,  Silver  Spring,  MD  20911 


Order  line  1-800-322-0098 

301-589-7303 


Coins  must  be  shipped  to 
credit  card  holders  billing  address. 


Add  $3.00  postage  on  total  order 
VISA,  MC,  AM  Express  accepted. 

Full  10-day  return  privilege. 
MD  residents  add  5%  sales  tax. 
Coins  subject  to  prior  sale 
Coins  removed  from  original 
holders  are  considered  sold. 
LM3704  All  coins  guaranteed  genuine. 
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GERMAN  COLONIAL 
COINAGE 


The  Coinage  of 
German  East  Africa 


Germany’s  efforts  at  empire-building  in  Africa 
provide  an  interesting  historical  backdrop  to  a unique 
coinage  series. 


by  Mark  A.  Benvenuto 
ANA  15091  1 


Inscribed  on  the  reverse  of 
this  copper  1890  I pesa  is 
‘‘German  Company”  in  Arabic 
and  Swahili,  along  with  the 
date  based  on  the  Moham- 
medan calendar.  The  obverse 
carries  the  Imperial  eagle. 

ANA  MUSEUM 


The  coinage  of  German  East  Africa  is  a tangible  link  to 
a chapter  of  the  relatively  recent  past  that  seems  to  have 
been  forgotten.  United  States  history  is  intertwined  with 
that  of  Britain,  France  and  Spain— three  of  the  major  col- 
onizing powers  in  post-Renaissance  Western  European 
history.  But  Germany,  a late-comer  on  the  colonial  scene,  never  laid 
specific  claim  to  lands  in  North  America.  Germany’s  entire  colonial  ex- 
perience spanned  less  than  100  years,  concluding  at  the  end  of  W^orld  War 
I.  However,  that  brief  time  proved  historically  fascinating. 

German  colonization  in  Africa  began  with  the  German  East  African 
Company,  known  as  the  Deutsch  Ostafrikanische  Gesellschaft  (DO AG). 
A central  figure  in  the  establishment  of  the  DOAG  was  the  infamous  and 
rather  colorful  Dr.  Karl  Peters.  Peters  and  another  African  explorer. 
Count  Joachim  Pfeil,  dissatisfied  with  the  existing  colonization  organiza- 
tions within  Germany,  split  from  them  and  set  up  the  ‘‘German  East  Afri- 
can Company.”  Peters  himself  probably  hampered  fund-raising  for  the 
company — large  banking  houses  and  other  possible  capital  sources  found 
his  reputation  unsavory  and  deemed  him  an  investment  risk. 

In  an  effort  to  raise  money,  Peters  and  Pfeil  employed  an  underhanded 
method  of  obtaining  treaties  from  the  local  African  chieftains  they  en- 
countered during  their  first  exploratory  voyages.  The  two  found  the  head- 
men more  amenable  to  giving  away  rights  and  land  while  intoxicated,  and 
ensured  that  such  a condition  was  induced.  With  enough  ‘‘treaties  in 
hand,  Peters  was  able  to  obtain  a charter  for  the  DOAG  from  a reluctant 
Chancellor  Otto  von  Bismarck  that  included  rights  for  coinage.  The  earli- 
est pieces  produced  are  dated  1890. 
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German  East  Africa,  1914 


The  monetary  unit  chosen  for  German  East  Africa  was  the  rupie,  in 
deference  to  Arab  and  Indian  traders  established  on  the  eastern  coastal 
strip  of  Africa.  The  rupie  was  divided  into  64  pesa,  akin  to  the  British  In- 
dian rupee.  The  1-pesa  reverse  inscription  “German  Company”  in  Arabic 
and  Swahili  is  accompanied  by  the  date  from  the  Mohammedan  calendar. 
The  2-rupie  coin  competed  with  some  success  with  other  crown-sized 
silver  coins  of  the  area,  specifically  the  Maria  Theresa  taler.  Data  about 
the  pesa  and  the  'A-,  V2-,  1-  and  2-rupie  coins,  engraved  by  Emil  Weigand 
and  Otto  Schultz  and  produced  at  the  Berlin  Mint,  is  listed  in  Table  1. 

The  rupies  share  a common  obverse  depicting  the  crowned  Kaiser 
Wilhelm  II.  Their  reverses  differ  only  in  the  denomination  that  each  one 
carries.  The  1 pesa  bore  a different  design,  featuring  the  Imperial  eagle  on 
the  obverse  and  the  “German  Company  ” inscription  enwreathed  on 
the  reverse. 

The  company’s  problems  began  immediately.  Although  granted  sover- 
eign rights  to  an  area  on  Africa’s  eastern  coast,  it  had  far  too  little  power 
to  enforce  those  rights  and  too  little  capital  to  finance  a structure  that 


A portrait  of  Kaiser  Wilhelm 
II  is  depicted  on  the  obverse 
of  the  I rupie  of  1892.  The 
arms  of  the  Deutsch  Ostafri- 
kanische  Gesellschaft  (DO AG) 
are  displayed  on  the  reverse. 

ANA  MUSEUM 
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The  result  was  a consistent,  continual  loss  of  capital, 
and  frequent,  sometimes  bloody  native  uprisings,  the  first 
of  which  occurred  in  1888  . . . 


German  Chancellor  Otto 
von  Bismarck  reluctantly  ap- 
proved a charter  for  the 
Deutsch  Ostafrikanische 
Gesellschaft  that  included 
rights  for  coinage. 


The  government  changed  to 
a decimal  coinage  system  in 
1904,  with  100  heller  equal  to 
I rupie.  The  rupie  obverse 
carried  the  same  obverse  por- 
trait of  the  kaiser,  but  the 
DOAG  reverse  was  replaced. 

ANA  MUSEUM 


could  project  such  power.  Added  to  this  was  the  inexperience  and,  at 
times,  actual  cruelty  of  the  colonial  administrators,  such  as  Peters.  The 
result  was  a consistent,  continual  loss  of  capital,  and  frequent,  sometimes 
bloody  native  uprisings,  the  first  of  which  occurred  in  1888  before  any 
coins  had  been  issued. 

One  result  of  this  first  uprising  was  that  an  Imperial  commissioner  was 
appointed  and  “German  ships,  German  men,  and  German  gold  were 
poured  into  East  Africa  to  quell  the  revolt,”  according  to  M.E.  Townsend. 
Money,  men  and  equipment  were  allocated  through  the  Reichstag  by  ex- 
plaining that  such  were  needed  to  crush  the  slave  trade  (an  actual  concern 
and  desire,  though  not  the  true  reason  in  this  instance). 

After  the  first  uprising,  the  Deutsch  Ostafrikanische  Gesellschaft  was 
unable  to  function  satisfactorily  in  the  political  arena,  especially  while  at- 
tempting to  rebuild  the  devastated  southern  plantations.  The  two  respon- 
sibilities proved  beyond  the  scope  of  the  company’s  best  administrators. 
A multitude  of  British,  German  and  Zanzibar  “sphere  of  influence”  con- 
flicts forced  Chancellor  Bismarck  to  settle  all  border  disputes.  The  Anglo- 
German  Treaty  of  1890  achieved  that  goal  while  effectively  transforming 
the  DOAG  into  a privileged  economic  entity. 

The  Imperial  Government  assumed  control  of  German  E;ist  Africa 
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(something  Bismarck  was  loathe  to  do),  yet  granted  quite  favorable  terms 
to  the  DOAG,  allowing  it  to  continue  minting  coins,  which  fell  under  a 
separate  German  East  African  Bank.  Accordingly,  until  1902,  coins  were 
produced  bearing  the  DOAG  reverse. 

The  coinage  and  actual  monetary  system  of  German  East  Africa  changed 
in  1904.  The  government  instituted  a decimal  system,  making  100  heller 
equal  to  1 rupie.  The  rupie  and  heller  pieces  were  minted  with  no  changes 
to  the  rupie  obverses.  The  DOAG  reverse  was  replaced  by  one  stating 
“Deutsch  Ostafrika”  (German  East  Africa),  the  corresponding  denomina- 
tion, date  and  mintmark. 

The  1-  and  ’/2-heller  pieces  had  an  obverse  showing  the  Imperial  crown, 
the  legend  DEUTSCH  OSTAFRIKA  and  the  date.  The  reverses  give  the 
denomination  and  mintmark  within  a wreath.  In  1908,  5-  and  10-heller 
pieces  were  added.  In  1913  the  weight  and  composition  of  the  5 heller 
was  altered.  The  mintmarks  for  this  series  are  J,  denoting  Hamburg,  and 
A,  representing  Berlin.  Data  about  these  coins  is  listed  in  Table  2. 

During  this  period,  German  involvement  in  the  colony  steadily  in- 
creased, however  reluctantly  it  was  undertaken.  Native  revolts  continued, 
but  inevitably  were  put  down.  Missionary  activity  among  the  native 
population  and  scientific  study  of  area  flora  and  fauna  also  accelerated. 
The  feelings  of  people  within  Germany  itself  were  initially  enthusiastic. 
This  enthusiasm  lessened  with  time,  but  never  seemed  to  fade  entirely. 

Attitudes  within  governmental  bodies  responsible  for  the  colony  were 
always  economically  flavored.  They  believed  more  profitable  domestic 
economic  ventures  could  be  found;  yet  competition  with  other  colonizing 
nations,  scientific  progress,  missionary  activity,  and  the  belief  in  the  white 
man’s  destiny  and  duty  to  civilize  the  world  influenced  support  within  a 
money-conscious  Reichstag. 

With  the  advent  of  World  War  I,  all  aspects  of  life  in  German  East 
Africa,  including  its  coinage,  changed  overnight.  An  early  British  naval 
blockade  proved  effective  and  forced  the  area  to  become  politically  and 
economically  independent.  Governor  Heinrich  Schnee  tried  extremely 
hard,  ultimately  in  vain,  to  maintain  the  colony  as  a neutral  area,  under 


Copper  5-heller  pieces  intro- 
duced in  1908  bore  the  Im- 
perial crown  on  the  obverse, 
and  the  enwreathed  denom- 
ination and  mintmark  on  the 
reverse.  The  weight  and  com- 
position of  the  5 heller  was 
changed  in  1913;  its  design 
resembled  the  10  heller  of 
1908  and  1910.  ana  museum 


TABLE  1 

Coinage  of  the  Deutsch  Ostafrikanische  Gesellschaft  (DOAG) 

DENOMINATION 

COMPOSITION 

WEIGHT(g) 

ASW(g)‘ 

FINENESS 

MINTAGE 

2 rupien 

silver 

23.32 

21.375 

.9166 

50,854 

1 rupie 

silver 

11.66 

10.687 

.9166 

2,3  37,779 

V2  rupie 

silver 

5.83 

5.344 

.9166 

358,342 

'A  rupie 

silver 

2.92 

2.676 

.9166 

526,686 

1 pesa 

copper 

6.52 

— 

— 

41,092,335 

* Actual  Silver  Weight 
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TABLE  2 


Coinage  of  German  East  Africa  under  Imperial  Authority 


DENOMINATION 

COMPOSITION 

WEIGHT(g) 

ASW(g)* 

FINENESS 

MINTAGE 

ENGRAVER 

1 rupie 

silver 

11.66 

10.687 

.9166 

9,400,000 

Emil  Weigand 

'/2  rupie 

silver 

5.83 

5.344 

.9166 

1,540,000 

Emil  Weigand 

'/a  rupie 

silver 

2.92 

2.676 

.9166 

2,700,000 

Emil  Weigand 

10  heller 

copper/ nickel 

6.25 

— 

— 

2,700,526 

Karl  Kuhn 

5 heller 

copper 

20.00 

— 

— 

1,356,106 

Emil  Weigand 

5 heller 

copper/ nickel 

3.10 

— 

— 

2,000,000 

Karl  Kuhn 

1 heller 

copper 

4.00 

— 

— 

84,445,027 

Emil  Weigand 

‘/2  heller 

copper 

2.50 

— 

— 

18,393,268 

Emil  Weigand 

*Actual  Silver  Weight 


The  10  heller,  first  coined  in 
1908,  was  struck  in  copper- 
nickel.  The  “J”  mintmark 
denotes  the  Hamburg  mint; 
German  East  Africa  coins  also 
were  produced  in  Berlin  with 
an  “A”  mintmark.  ana  museum 


the  provisions  of  the  Congo  or  Berlin  Act  of  1885.  Fortunately  for 
Schnee,  a new  commander  for  the  small  colonial  Schutzentruppe  (defense 
force),  Lieutenant  Colonel  Paul  von  Lettow-Vorbeck,  arrived  early  in 
1914.  He  had  no  illusions  that  the  British  would  allow  Germany’s  col- 
onies the  cover  of  neutrality. 

Soon-to-be-general  Von  Lettow  (as  he  preferred  to  be  called),  proved  to 
be  a military  genius  and  remains  the  unacknowledged  father  of  guerilla 
warfare.  He  realized  at  the  war’s  onset  that  East  Africa  could  in  no  way 
win  the  European  war.  He  set  out,  therefore,  to  engage  as  many  Allied 
troops  as  possible,  to  prevent  them  from  fighting  German  mainland  forces. 
With  troops  that  never  exceeded  1 7,000  men,  most  of  them  native  Askari, 
he  kept  a diverse  Allied  force  of  English,  South  African,  Belgian,  British 
Indian,  and  Portuguese  numbering  as  high  as  250,000  busy  until  the 
armistice  of  1918. 

Coinage  was  hardly  at  the  top  of  Von  Lettow’ s priority  list,  but  he  did 
order  that  spent  brass  from  grenade  and  shell  casings  and  other  war 
materiel  be  saved  and  sent  to  Tabora,  a city  on  the  central  rail  line,  there 
to  be  coined  into  5-  and  20-heller  pieces.  The  impromptu  Tabora  mint 
also  coined  15-rupie  gold  pieces,  sometimes  called  “Tabora  sovereigns,’’ 
from  the  gold  of  the  native  Sekenke  mines.  A variety  of  fascinating  stories 
have  sprung  up  around  these  gold  pieces.  (My  favorite  concerns  the  dies 
and  their  alleged  delivery  to  German  East  Africa  via  U-boat!) 

The  mint  itself  was  situated  in  the  Tabora  railway  station  and  used  a 
remarkably  bizarre  collection  of  machinery  to  produce  these  emergency 
pieces,  including  a palm  oil  press  and  machines  originally  designed  to  roll 
raw  rubber.  In  1918  Dr.  Friedrich  Schumacher,  the  head  of  the  operation, 
published  a detailed  account  of  the  entire  Tabora  minting  operation.  It  ap- 
pears that  Schumacher  and  his  personnel  did  an  excellent  job  of  producing 
uniform  coinage  under  truly  primitive  conditions. 

Although  security  was  tighter  and  more  of  a problem  for  gold  rather 
than  brass  coin  production,  the  biggest  hurdle  the  makeshift  mint  en- 
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countered  was  processing  brass  into  a uniform  thickness  for  striking.  The 
use  of  other  metals  for  minor  coinage  was  considered  but  rejected,  because 
it  was  believed  that  brass  was  more  common  within  the  colony. 

The  brass  5-  and  20-heller  pieces  each  show  the  Imperial  crown,  the  date 
and  the  letters  DOA  on  the  obverse.  The  denomination  and  mintmark 
appear  within  a laurel  wreath  on  the  reverse.  Several  varieties  of  the 
20-heller  piece  exist  and  are  pictured  in  Krause’s  Standard  Catalog  of 
World  Coins. 

The  1 5-rupie  piece  displays  the  Imperial  eagle  surrounded  by  the  words 
DEUTSCH  OSTAFRIKA  and  15  RUPIEN  on  the  obverse.  The  reverse 
features  an  elephant  and  a mountain  landscape,  and  the  date  and  mintmark 
in  the  exergue.  Whether  the  mountain  is  Kilimanjaro  (a  northern  border 
point  between  German  East  Africa  and  British  East  Africa),  the  reader 
must  decide.  I found  no  conclusive  evidence,  although  Schumacher  him- 
self, in  a letter  to  D.D.  Yonge,  wrote  that  the  mountain  was  indeed  Kili- 
manjaro. (He  was  80  years  old  when  he  corresponded  with  Yonge,  and 
this  statement  contradicts  his  own  article,  written  much  closer  to  the  time 
of  the  coin’s  actual  production.)  Two  varieties  of  this  piece  exist;  both  are 
shown  in  the  Standard  Catalog  of  World  Coins.  All  these  emergency  pieces 
are  dated  1916,  the  year  Tabora  fell  to  the  advancing  Allied  armies.  Data 
about  these  pieces  appears  in  Table  3. 

After  the  seizure  of  Tabora,  the  de  facto  military  government  issued 
paper  rupie  notes.  These  notes  must  have  seen  extensive  use,  because  a 
rather  unsuccessful  British  attempt  was  made  to  counterfeit  them.  There 
are  no  known  cases  of  the  Allied  forces  trying  to  counterfeit  the  5-heller, 
20-heller  or  1 5-rupie  pieces,  although  the  second  1 5-rupie  variety  has 
sometimes  erroneously  been  called  a counterfeit. 

When  the  war  ended,  a haggard  but  unvanquished  German  force  sur- 
rendered upon  receiving  proof  that  the  armistice  had  indeed  been  signed. 
The  infant  League  of  Nations  divided  German  East  Africa  between  Britain 
and  Belgium,  and  Germany’s  colonial  period  ended.  In  1938  Adolf  Hitler 
was  offered  a choice  of  Germany’s  previous  colonies  or  areas  of  Czecho- 
slovakia. He  chose  the  European  territories,  and  a chapter  of  numismatic 
history  closed.  • 


During  World  War  I,  5-  and 
20-heller  pieces  were  coined 
at  a makeshift  mint  in  Tabora 
from  spent  grenade  and  shell 
casings  and  other  materiel. 

ANA  MUSEUM 


TABLE  3 


DENOMINATION 

15  rupien** 

20  heller 
5 heller 


Coinage  of  German 

East  Africa  during  World  War  1 

COMPOSITION 

WEIGHT(g) 

ASW(g)*  FINENESS 

gold 

7.1 

5.325  .7500 

copper  or  brass 

ca.  11.5 

— — 

brass 

ca.  4.0 

— — 

MINTAGE 

16,198 

1,633,700 

302,000 


* Actual  Silver  Weight 

**  The  1 5-rupie  piece  was  designed  by  R.  Voght  and  engraved  by  Vattheare.  The  brass  pieces  were  produced  by  Wolf. 
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A variety  of  fascinating  stories 
have  sprung  up  around  the 
gold  15-rupie  pieces,  some- 
times called  *Tabora  sover- 
eigns.” One  involves  the 
alleged  delivery  of  the  dies 
by  U-boat.  ana  museum 


A vignette  featuring  two  lions 
graced  the  face  of  a German 
East  African  5-rupie  note  of 
June  15,  1905.  ana  museum 
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LEU  NUMISMATICS  LTD  ZURICH 
AUCTIONS  55  & 56 
19  - 20  OCTOBER  1992 


Auction  55 


Auction  56 


A Highly  Important  Collection  of  the  Gold  Coinage  of  the 
Kingdom  of  Portugal.  Many  of  the  coins  are  of  the  greatest 
rarity  and  quality.  The  catalogue,  written  in  English, 
contains  190  fully  illustrated  lots,  with  many  enlargements 
and  extensive  notes. 

Islamic  Coins  Part  II,  Coins  of  England,  France,  Germany 
and  the  Holy  Roman  Empire.  The  Islamic  section,  in 
English,  contains  an  interesting  and  unusual  group  of 
material  ranging  from  Arab-Sasanian  to  Ottoman  in  gold, 
silver  and  copper.  The  European  section,  in  German,  has 
an  extensive  series  of  gold  and  silver  coins  chosen  for  their 
especially  high  quality. 


Catalogues  cost  $20  each,  or  both  for  $35,  including  postage  and  prices  realized. 

Leu  Numismatics  Ltd.,  In  Gassen  20,  8001  Zurich,  Switzerland. 

Telephone  41  1 211  4772.  Telefax  41  1 211  4686. 
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EXHIBITING 


Taking  the 
Obsolete  Challenge 

Whether  a happy  coincidence  or  the  result  of  careful 
planning,  collecting  and  exhibiting  broken  bank  notes 
can  evolve  into  a lifetime  hobby. 


by  Dean  Oakes  "1  T is  unlikely  you  would  suddenly  decide  “I’m  going  to  get  a 

IM  510  II  hobby,  and  that  hobby  is  going  to  be  collecting  old  issues  of  paper 

1 1 money.  ” If  by  chance  you  do  set  your  mind  on  such  an  avocation, 

1 1 you  would  need  information  about  this  challenging  pursuit.  Clubs 
J V and  club  publications,  the  public  or  ANA  library,  and  national 
hobby  publications  all  are  good  sources.  I’d  recommend  a few  hours  and 
dollars  spent  on  books  about  paper  money  to  become  familiar  with  this 
collecting  field. 

Generally,  though,  an  interest  in  obsolete  bank  notes  doesn’t  develop 
that  way.  Somehow  you  come  into  possession  of  an  old  piece  of  paper 
money.  A note  found  between  the  pages  of  an  old  book  or  inherited  from 
a family  member  could  pique  your  interest.  This  chance  meeting  might 
easily  lead  you  to  wonder  how  a particular  note  came  into  being  or  where 
it  has  been.  Once  you  become  interested  in  learning  the  history  of  a note. 
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you  are  well  on  your  way  to  becoming  a collector.  Ways  of  collecting  and 
exhibiting  these  notes  are  discussed  below.  I hope  they  will  help  spark  your 
interest  in  broken  bank  notes. 

Broken  bank  notes,  also  called  obsolete  bank  notes,  refer  to  paper  issues 
of  an  American  bank  prior  to  1865.  “Obsolete”  is  a more  accurate  term 
than  “broken,”  since  many  note-issuing  banks  converted  to  National 
Banks  or  liquidated  without  failing.  National  Currency  legislation  of 
1863-65  removed  the  right  of  state  and  local  banks  to  issue  their  own 
notes.  “For  practical  purposes,”  states  James  Haxby’s  Standard  Catalog  of 
United  States  Obsolete  Bank  Notes,  1 782-1 866,  “[they]  were  obliged  to  close, 
carry  on  without  issuing  notes  or  convert  to  national  banks  and  issue  the 
new  National  Currency.  Most  chose  the  latter  option.” 

Extremes  of  condition  vary  more  in  obsolete  notes  than  in  other  nu- 
mismatic collectibles.  It  is  not  uncommon  to  collect  notes  that  are  only 
two-thirds  intact;  on  some,  only  part  of  the  printing  is  legible.  At  the  other 
end  of  the  spectrum  are  proof  notes  that  are,  like  gem  proof  coins,  sterling 
examples  of  the  artist’s  craft — still  as  pristine  as  when  printed. 

This  wide  variety  of  condition  results  partly  because  obsolete  bank 
notes,  being  paper  artifacts,  are  not  as  durable  as  coins.  Many  notes  were 
printed  on  only  one  side,  at  a time  when  both  paper  and  money  were 
scarce.  The  paper  money  in  circulation  before  the  Civil  War  and  up  to 
1865  was  used  and  reused.  Also,  paper  quality  wasn’t  always  the  best  to 
begin  with. 

Unlike  coins,  many  bank  notes  had  little  or  no  backing  and  were 
“founded  in  fraud.”  These  “stumptail”  notes  were  issued  in  the  back- 
woods  of  Wisconsin,  Michigan  and  other  remote  areas  of  the  country  by 
financial  institutions  like  I.  Woodsteel’s  “West  River  Bank.”  The  only 
capital  the  bank  possessed  was  the  paper  its  notes  were  printed  on,  and 
sometimes  even  that  was  not  paid  for.  The  owner  of  the  “bank,”  working 
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Presented  as  evidence  at  an 
1859  trial,  this  $3  note  (above) 
was  saved  for  contemporary 
collectors.  Written  across  the 
face  is  the  message  “Judg- 
ment in  Dist  Court,  Feb 
Term  1859.”  A $3  Kentucky 
note  (opposite)  dates  from 
1819  and  is  a good  representa- 
tive example  of  the  early  pe- 
riod of  private  bank  issues. 


1419 


A good  example  of  a re- 
mainder note,  this  specimen 
was  issued  by  a bank  that 
operated  from  1838  to  1850 
and  redeemed  all  of  its 
outstanding  circulation. 


alone  or  with  others,  would  then  introduce  these  notes  into  the  channels 
of  commerce,  obtaining  solid  money  or  credit  in  return  for  the  worthless 
currency.  This,  of  course,  was  illegal,  and  some  perpetrators  were  caught. 
Punishment  was  swift,  but  worth  the  risk  to  the  many  who  succeeded.  Tar 
and  feathers  wore  off  in  time— hanging  was  permanent. 

“Remainder”  notes  were  those  left  over  when  a firm  went  broke  or 
stopped  doing  business.  Unlike  the  issuers  of  the  fraudulent  notes  men- 
tioned above,  these  banks  or  merchants  were  solvent  and  reputable  for  a 
period  of  time,  and  their  notes  indeed  circulated.  Perhaps  the  printer  held 
several  sheets  of  notes  until  the  issuer  could  pay  for  them,  inadvertently 
saving  them  for  collectors.  Remainder  notes  usually  are  not  signed,  but 
some  carry  one  or  two  authorized  signatures.  Those  notes  having  sig- 
natures generally  are  not  numbered  or  dated  and  usually  were  not  offi- 
cially issued. 

One  example  of  remainder  notes  are  the  Iowa  Statehood  issues  pro- 
duced by  the  Miners  Bank  of  Dubuque.  This  bank  originally  was  char- 
tered by  Wisconsin  Territory  in  18  36,  changed  to  Iowa  Territory  in  1839, 
and  then  to  Iowa  Statehood  in  1846.  Each  change  created  remainder 
notes.  The  notes  did  circulate,  and  the  bank  was  solvent  and  redeemed  the 
notes  until  its  close.  An  issued  specimen  is  a rarity  compared  to  a re- 
mainder note. 

Many  remainder  notes  were  signed  by  unauthorized  individuals  with  the 
intention  of  passing  them  as  money.  In  at  least  one  instance,  a city  official 
ordered  a large  quantity  of  notes,  but  when  they  arrived,  the  city  council 
voted  not  to  issue  or  pay  for  them.  Said  official  then  gave  the  notes  to 
soldiers  leaving  for  the  Civil  War,  telling  them  to  get  what  they  could  for 
them  and  return  50  percent  to  him. 

However,  a majority  of  the  notes  that  circulated  were  issued  by 
legitimate  banks,  merchants  or  towns.  These  issuers  had  every  intention 
of  providing  goods,  services  or  funds  in  return  for  the  notes  that  were 
presented  in  payment. 

Redeemed  notes  often  were  reissued.  Sometimes  merchants  or  banks 
held  groups  of  notes  for  possible  reissue,  thereby  saving  them  for  collectors 
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Although  these  notes  were  part  of  many  sheet  con- 
figurations (such  as  $2-$ 3-$5-$  10),  they  usually  were  is- 
sued one  per  sheet. 


to  enjoy  today.  The  usual  course  of  events,  however,  was  that  the  notes 
were  issued  and  redeemed  within  a short  time  and  then  burned.  This 
helped  issuers  sleep  better  at  night,  since  no  possibility  existed  of  incurring 
the  liability  for  the  notes  again. 

For  the  collector,  issued  notes  provide  three  things  not  normally  in- 
cluded on  unissued,  proof  or  remainder  notes:  the  signatures  of  the  people 
involved,  the  dates  they  were  issued,  and  serial  numbers.  The  main  dis- 
advantage of  collecting  these  notes  is  their  condition,  a drawback  that  is 
far  outweighed  by  the  advantages. 

From  a historical  standpoint,  the  issued  note  is  superior  to  the  remain- 
der, proof  or  unissued  note.  The  signatures  on  the  note  offer  a peek  into 
local  history.  Often  you  can  find  out  who  the  individuals  were  and  their 
standing  in  the  community.  The  serial  numbers  and  range  of  issue  dates 
help  the  researcher  understand  local  economies.  Were  they  the  same  as 
those  in  the  rest  of  the  state  or  nation?  Was  the  note  issued  primarily  to 
promote  the  sale  of  a product,  or  was  it  the  only  form  of  paper  money 
available?  Did  the  signatories  have  credibility  in  the  community  or  were 
the  issuers  in  the  area  only  a short  period  of  time,  leaving  a great  deal  of 
their  paper  unredeemed? 

Collecting  obsolete  notes  by  denomination  also  is  challenging.  The  $ 3 
bill  has  been  popular  as  a collectible  since  1862, 
when  the  new  United  States  currency  failed  to  in- 
clude that  denomination.  Although  these  notes 
were  part  of  many  sheet  configurations  (such  as 
$2-$ 3-$5-$  10),  they  usually  were  issued  one  per 
sheet.  Even  $3  remainder  notes,  such  as  those  of 
the  Dubuque  Central  Improvement  Company, 
were  in  demand. 

In  the  late  1950s,  the  Lawrence  Brothers  of  Ana- 
mosa,  Iowa,  purchased  about  700  each  of  $1  and 
$3  notes.  They  priced  them  at  $2  over  their  face 
value,  though  both  were  no  more  than  printed 
pieces  of  paper.  The  $ 3 bills  sold  out  first,  despite 
that  the  brothers  increased  the  price  to  $6  and  then 
$8.  Consequently,  a S3  obsolete  note  is  generally 
a scarcer  denomination  of  that  issue. 

There  are  many  scarce  denominations,  of  course. 

The  10-cent,  50-cent,  $500  and  $1,000  notes  are 

continued  on  page  1467 


The  notes  of  the  State  Bank 
of  Iowa  were  as  sound  as  a 
dollar  throughout  its  seven- 
year  life.  It  gave  Iowa  a head 
start  on  national  banking,  as 
all  15  branches  converted  to 
national  bank  status  by  1865. 
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Ancient  Coins  and  Modern  Fakes: 

How  to  Teil  the  Difference 

Dennis  Kroh 

Using  visual  aids  as  well  as  actual  genuine  and  counterfeit  ancient 
coins,  Mr.  Kroh  Instills  viewers  with  confidence  in  their  goals  by 
famHiiufzing  them  with  the  characteristics  of  both  genuine  and  false 
coins.  Various  books  and  publications  on  detecting  counterfeits  are 
displayed  and  discussed. 

ANA90-017  43  min.  $29.95 

Classic  United  States  Gold  Coins  of  the  20th  Century 

David  Lisot,  Producer 

Gold  has  fasdnated  people  since  the  beginning  of  history!  See  and 
hear  the  history  of  the  gold  coins  struck  in  America  from  1900-1933 
including  all  regular  Issues  as  well  as  the  gold  commemoratives. 
You1l  get  a basic  overview  of  how  to  collect  gold  coins  and  which 
series  are  nrost  available.  Coins  are  shown  full  screen  with  music. 
MRC91-005  22  min.  $29.95 

Coinage  of  the  Roman  World 

Robert  W.  Hoge 

Robert  Hoge,  ANA  Museum  curator,  presents  a program  that 
focuses  upon  interpreting  ancient  Roman  coins  through  their 
inscriptions.  It  includes  discussions  of  historical  chronology;  portraits 
and  types;  mints  and  mint  markings;  pertinent  Latin  grammatical 
structures;  governmental  offices  and  titulature;  denominational 
systems  arid  economics;  the  use  of  major  reference  works. 
ANA90-025  151  min.  $49.95 

Coin  Grading  Mini-Seminar 

Mary  Sauvain 

Learn  all  the  basics  of  coin  grading  from  Mary  Sauvain  who  explains 
in  detail  how  to  get  an  idea  of  your  coin's  grade.  She  gives  a basic 
overview  of  how  a professional  coin  grader  looks  at  a coin. 
Necessary  for  any  person  who  desires  to  become  a serious 
numismatist! 

ANA89-319  107  min.  $49.95 

Counterfeit  Detection 

Bill  FIvaz 

Anyone  who  is  interested  in  coins  will  want  to  know  this  information. 
How  do  you  tell  a genuine  coin  from  a counterfeit?  You  see 
spectacular  close-up  slides  that  show  how  to  tell  the  genuine 
examples  of  almost  every  major  coin  of  the  American  series 
indudi^  key  dates  from  Indian  and  Lincoln  cents,  Buffalo  nickels. 
Mercury  dimes,  quarters,  silver  dollars  and  more!  If  ever  there  was  a 
tape  necessary  to  every  person  in  coin  collecting,  this  is  it! 
FUN92-007  49  min.  $29.95 

Errors  and  Varieties 

Don  Bonser 

This  video  covers  the  major  types  of  mint  mistakes  to  be  found.  See 
exanrples  and  learn  how  they  are  made,  what  they  are  worth,  and 
how  to  tell  the  phonies.  Coin  dealers  and  collectors  alike  vyill  want  to 
learn  this  information  about  error  coin  collecting.  Lecture  with  slides. 
FUN92-004  37  min.  $29.95 


How  to  Bid  at  Auction 

Michael  R.  Haynes 
Michael  Haynes  managed  auctions  for  Heritage  Rare  Coin  and 
speaks  about  coin  auctions  from  the  buyer's  viewpoint.  He 
discusses  examination  of  lots  through  the  mail.  In  person  and  by 
catalog.  He  talks  about  the  importance  of  sources  and  experlerx^  In 
the  evaluation  process.  He  presents  bidding  techniques  both  on  the 
floor  and  through  the  mall,  and  what  buyer  should  do  after  a sale  is 
completed.  Lecture  and  overhead  projector. 

ANA90-010  48  min.  $29.95 

Money,  Money,  Money! 

Hear  anecdotes  about  the  leading  currerKies  of  the  world.  Based  on 
the  book  Moneymakers  International,  Money  of  Sweden,  Austria, 
Germany,  China,  Great  Britain,  Austria,  and  the  Untted  States  are 
pictured  with  vintage  film  footage  and  the  highest  level  of  production 
value.  An  excellent  addition  to  any  video  Ibrary,  this  tape  is  the  best 
on  paper  money  you  will  find! 

ECO91-001  35  min.  $29.95 

Successful  Investing  in  Collector  Coins 

Paul  Padget 

Paul  Padget  has  been  a collector,  investor  and  dealer  (in  that  order) 
in  coins  since  the  1940s.  The  thesis  of  his  talk  is  that  there  are  not 
one,  but  two,  markets  for  rare  coins;  the  “promoted"  market  and  the 
"collector”  market,  and  that  Investors  need  to  better  understand  the 
collector  market  to  successfully  Invest  in  rare  coins. 

ANA89-049  43  min.  $29.95 

The  Treasure  Experience 

Using  Interviews  and  location  footage  you'll  see  the  modern  hunt  for 
lost  Spanish  galleons.  Meet  Captain  Carl  FIsmer,  "Everyone's 
Favorite  Pirate."  Interviews  include  Jack  Haskins,  researcher  and 
historian  and  Duke  Long,  shipwreck  cartographer.  See  how  the 
research  is  done  to  locate  wrecks,  underwater  footage,  what  is  done 
after  the  wreck  is  found,  and  the  ways  that  treasure  is  marketed 
including  pictures  of  treasure.  One  of  the  best  tapes  on  treasure! 
SCE90-001  35  min.  $29.95 

A Type  Set  of  Ancient  Coins 

Thomas  A.  Palmer 
This  video  introduces  you  to  ancient  numismatics  by  defining  a type 
set  of  40  coins,  from  Rome,  Greece,  Byzantium,  and  other 
contemporary  civilizations.  These  coins  have  been  selected  for  their 
historical  significance,  beauty,  and  availability.  Various  aspects  of 
ancients  are  discussed  such  as  general  appearance,  style, 
forgeries,  denominations,  availability  of  coins,  reference  matenab, 
and  price  histories.  Lecture  with  slides. 

FUN91-002  55  min.  $29.95 

U.S.  Silver  Commemorative  Coins 

Top  quality  and  beautiful  toning  characterize  the  50  commemorative 
coin  types  shown  in  this  educational  video.  Assembled  over  many 
years,  these  coins  were  auctioned  by  Superior  Galleries  and  were 
described  as  the  finest  collection  of  silver  commemorative  coins 
ever  seen.  Coins  are  shown  lull  screen  with  a musical  background. 
MRC91-001  34  min.  $29.95 


Send  ME  A FRF.F  Video  Catalogue!  Over  150  different  titles  available. 

Please  include  $4  per  order  S/H.  VHS  only.  Colo,  add  7%  sales  tax.  Send  me  the  following  tapes.  My  order  is  enclosed. 
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I Nf  COR  P o RATED 

Seeing  the  Future! 

Davi  d Lisot^  President 

ANA  LM  JT26  - 

3100  Arrow  wood  Lane 
Boulder,  CO  S0303-2419 

303-444-2320 
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Handbook 
of  United  States  Coins 


BY 

R.S.  YEOMAN 


SUGGESTED  RETAIL  PRICE: 

$5.50 

On  sale  now  at  your  local  coin  store,  book  store  or 
wherever  coin  products  are  sold. 


This  outstanding  price  guide  has  been  used  by 
sellers  and  buyers  for  more  than  four  decades. 
Professional  coin  dealers  throughout  the  U.S. 
make  up  the  panel  of  distinguished  contributors  to 
this  fine  book. 


■ Current  dealer  prices  for  all  U.S.  coins  from 
1616  to  the  present. 

■ Complete  mintage  records. 

■ Historical  information. 

■ Grading  and  collecting  tips. 

■ Gold  and  silver  pricing  tables  permit  easy,  up- 
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Fraser  and  the  Buffalo  Nickel 


Beginning  in  1 907,  a series  of 
designs  was  introduced  that 
would,  over  the  next  1 5 years, 
completely  transform  the  face  of 
United  States  coinage.  It  was  in  that 
year  that  new  eagles  and  double  eagles 
bearing  the  masterful  art  of  Augustus 
Saint-Gaudens  were  placed  in  circula- 
tion. America’s  preeminent  sculptor, 
Saint-Gaudens  had  been  commissioned 
by  President  Theodore  Roosevelt  to 
elevate  the  an  of  our  coinage  to  the 
levels  attained  by  the  ancient  Greek 
coiners  of  the  5th  century  B.C. 

Such  an  ambitious  undertaking  was 
rare  in  the  history  of  the  United  States 
Mint.  Previous  coin  designs  had  been 
prepared  entirely  within  the  insulated 
environment  of  the  Mint  establish- 


ment, with  the  result  that  practicality 
usually  dominated  aesthetic  considera- 
tions. An  enlightened  leader,  Roosevelt 


NO  ^WORSE 


FOR 


was  determined  to  change  this  monop- 
oly, and  Saint-Gaudens  would  be  his 
instrument  of  revolution. 

Alas,  the  great  sculptor  died  just 
as  his  golden  masterworks  were  be- 


ing prepared  for  circulation,  and  the 
further  projects  that  had  been  envi- 
sioned were  seemingly  lost.  Even  so, 
as  Roosevelt’s  term  was  ending  in 
1909,  the  movement  that  he  had  con- 
ceived served  as  an  inspiration  to  others 
of  like  mind.  The  Lincoln  cent,  intro- 
duced later  that  year,  was  a radical  de- 
parture from  the  allegorical  goddesses 
of  previous  U.S.  coins  and  was  hailed 
by  numismatists  and  the  public  alike. 

Within  the  Treasury  Department, 
some  thou^t  was  given  to  which  coins 
could  be  redesigned.  The  Law  of  1890 
prohibited  the  introduction  of  new 
designs  for  any  denomination  more 
often  than  once  in  25  years.  This 
meant  that  the  only  coins  then  eli- 
gible for  redesign  were  the  5-cent  piece 
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Portrait  of  the  Artist 

James  Earle  Fraser,  the  creator  of  the  Buffalo  nickel,  was  born  in 
Winona,  Minnesota,  in  1876.  Raised  on  the  nonhern  prairies  of  the 
Midwest,  he  witnessed  the  sorrowful  plight  of  both  the  Native 
American  and  the  bison. 

He  displayed  a precocious  talent  for  fashioning  three-dimensional 
figures  from  materials  at  hand  and  was  accepted  as  a student  at  the 
Art  Institute  of  Chicago  when  not  yet  16.  Despite  a lifetime  of 
achievement,  his  first  major  work  was  destined  to  remain  his  best 
known.  The  End  of  the  Trail,  which  Fraser  completed  while  still  in 
his  teens,  attracted  the  attention  of  the  art  community  and  earned 
for  its  creator  an  invitation  to  study  at  the  Ecole  des  Beaux  Arts 
in  Paris. 

After  a memorable  five  years  in  the  City  of  Light,  Fraser  returned 
to  America  and  continued  his  studies  under  the  guidance  of  Augus- 
tus Saint-Gaudens,  who  was  hailed  as  the  most  brilliant  sculptor  of 
his  age.  In  turn,  Saint-Gaudens  considered  Fraser  his  most  gifted 
protege.  During  this  period,  Fraser  completed  numerous  portrait 
busts  and  other  works,  in  addition  to  teaching  at  the  Art  Students’ 
League  in  New  York  City  from  1906-11. 

In  the  same  year  that  the  Buffalo  nickel  entered  circulation,  Fraser 
married  Laura  Gardin,  a fellow  artist  of  renown  and  the  future 
sculptor  of  several  commemorative  half  dollars.  In  the  40  years  that 
followed,  until  his  death  in  1953,  Fraser  completed  dozens  of  com- 
missioned works  in  a variety  of  sculptural  forms.  His  Theodore 
Roosevelt  Memorial  at  the  American  Museum  of  Natural  History  in 
New  York  City  included  the  full  figure  of  an  Indian  chief  A smaller 
work  titled  “Buffalo  Herd”  was  completed  in  1950.  Cast  in  bronze, 
it  depicts  a stampede  of  adult  bison  and  calves. 


and  the  silver  dollar.  The  latter  hadn’t 
been  coined  since  1 904,  and  a resump- 
tion of  striking  didn’t  seem  likely 
anytime  soon.  This  left  the  5-cent  piece 
as  the  focus  of  attention. 

The  Mint’s  chief  engraver,  Charles 
Barber,  began  preparing  models  for  a 
new  nickel  featuring  a portrait  of 
Washington.  These  were  dated  1910, 
and  a few  pattern  strikes  were  made. 
It  would  be  a feather  in  Barber’s  cap 
if  Treasury  Secretary  Franklin  Mac- 
Veigh  were  to  select  his  design.  The 
past  three  years  had  witnessed  the  in- 
troduction of  no  less  than  five  new 
coins  featuring  the  work  of  outside 
artists.  Although  none  of  the  super- 
seded designs  had  been  Barber’s,  that 
of  the  current  5-cent  piece  was  his 
work — the  familiar  Liberty  Head  nick- 
el of  1883. 

News  that  the  Treasury  Department 
was  considering  a replacement  for  this 
coin  attracted  the  attention  of  James 
Earle  Fraser,  an  accomplished  sculp- 
tor who  had  been  one  of  Saint- 
Gaudens’  star  pupils.  Fraser,  then  35 
years  of  age,  took  the  initiative  by  pro- 
posing to  Mint  Director  George  E. 
Roberts  that  he  take  on  the  task 
himself.  Already  renowned  for  his 
sculptural  works  depicting  native 
Americans,  Fraser  envisioned  a tribute 
featuring  a portrait  bust  on  one  side 
and  a bison  on  the  other. 

Despite  a false  start,  in  which  Rob- 
erts asked  Fraser  to  model  what  was 
by  then  a redundant  Lincoln  head,  the 
artist  began  preparing  sketches  for  his 
proposed,  “purely  American”  coin. 
For  a time,  some  thought  apparently 
was  given  to  conducting  an  open  com- 
petition for  new  designs.  Fraser’s  en- 
thusiasm and  proven  competence  even- 
tually overruled  this  notion,  and  by  the 
end  of  1911  it  was  all  but  certain  that 
he  would  receive  the  commission. 

Confirmation  of  this  was  given  on 
January  13,  1912,  when  Secretary 


MacVeigh  asked  Director  Roberts  to 
inform  Fraser  of  his  approval.  Given 
the  go-ahead  to  complete  his  work, 
Fraser  refined  his  models  over  the  next 
five  months,  producing  several  reduc- 
tions in  differing  reliefs.  Viewing  these 
reductions,  the  Secretary  asked  Fraser 
to  further  lower  the  relief  of  the 
models,  as  the  restriaions  of  hi^-speed 
production  required  that  the  dies  be 
filled  by  a single  blow  of  the  press. 
Fraser’s  revised  work  was  accepted  by 
the  Secretary,  with  further  praise  com- 
ing from  the  Commission  of  Fine  Arts. 

News  of  the  intended  redesign  of  the 
5-cent  piece  had  been  reported  by  the 
press  for  some  months  when  a problem 


arose.  The  manufacturers  of  vending 
machines  and  other  coin-operated  de- 
vices were  never  proponents  of  such 
change,  but  a redesign  of  the  nickel  was 
even  more  certain  to  prompt  a back- 
lash, as  it  was  then  the  most  widely 
used  coin  for  this  purpose. 

Among  the  parties  most  concerned 
was  the  Hobbs  Manufacturing  Com- 
pany, which  marketed  a machine  that 
automatically  detected  counterfeit 
coins.  Fearing  that  its  discrimination 
mechanism  would  not  function  prop- 
erly with  the  new  nickels,  Mr.  Hobbs 
expressed  his  concern  to  Director 
Roberts,  who  then  arranged  a meet- 
ing between  Fraser,  Hobbs  and  a Mr. 
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A ‘‘purely  American”  coin,  James  Earle 
Fraser’s  Buffalo  nickel  was  modified 
several  times  before  it  was  released 
into  circulation. 


Reith,  the  machine’s  inventor. 

Any  hope  that  the  new  nickels 
would  be  ready  in  time  for  the  com- 
ing year  was  dashed  when  the  parties 
failed  to  reach  a compromise.  Fraser 
went  so  far  as  to  furnish  Hobbs  with 
electrotype  shells  of  his  models  for 
testing  and  modification.  The  changes 
demanded  by  Hobbs  were  unthinkable 
to  Fraser,  who  had  carefully  worked 
out  the  proper  balance  and  scale  of  his 
models  over  the  course  of  a year.  His 
stance  that  the  Hobbs  Manufacturing 
Company  was  in  a better  position  to 
modify  its  machine  than  he  was  to 
modify  his  designs  was  received  with 
sympathy  by  Roberts,  who  neverthe- 
less wanted  the  artist  to  make  as  many 
of  the  requested  changes  as  he  could 
without  impairing  the  ultimate  work. 

Sensing  that  the  situation  was  at  an 
impasse.  Secretary  MacVeigh  urged 


Roberts  to  give  Fraser  final  approval 
for  the  existing  reductions.  This  was 
done,  and  the  finished  work  was  for- 
warded to  Chief  Engraver  Barber  at  the 
Philadelphia  Mint  for  production  of 
hubs  and  dies.  Trial  strikes  were  suc- 
cessfully produced  on  January  7,1913. 

As  the  production  run  was  about  to 
commence,  Hobbs  again  intervened, 
complaining  to  Roberts  that  further  ' 
changes  still  needed  to  be  made.  After 
examining  one  of  the  trial  strikes, 
the  manufacturer  charged  that  modifi-  \ 
cations  originally  agreed  upon  had 
been  overlooked. 

MacVeigh  and  Roberts,  aware  of 
their  sensitive  positions  as  political  ap- 
pointees, did  not  wish  to  dismiss  these 
claims,  and  Fraser  was  again  called 
upon  to  make  further  refinements. 

With  each  compromise  by  Fraser  and  j 
the  Mint,  Hobbs’  demands  seemed  in- 
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creasingly  outrageous.  A final  meeting 
on  February  15  was  attended  by  all 
parties  and  their  respective  attorneys. 

Roberts  seemed  to  be  on  the  verge 
of  paying  Fraser  for  his  work  to  date 
and  simply  scrapping  the  entire  project, 
but  MacVeigh  was  more  determined 
to  see  it  through.  In  a long  letter  to 
the  Director  following  this  meeting, 
MacVeigh  presented  his  arguments 
against  further  changes  to  Fraser’s 
work  and  concluded  by  saying,  “You 
will  please,  therefore,  proceed  with  the 
coinage  of  the  new  nickel.” 

This,  in  fact,  was  done.  The  first  In- 
dian Head/Buffalo  nickels  coined  for 
circulation  were  struck  on  February  1 7 
and  released  on  March  4.  (By  sheer 
coincidence,  this  was  one  day  before 
President  Woodrow  Wilson’s  first  in- 
augural.) While  the  coins  met  with 
almost  unanimous  praise,  their  intro- 


duction in  commerce  quickly  re- 
vealed another  design  problem  that  had 
eluded  even  the  nitpicky  Mr.  Hobbs. 

It  was  evident  from  just  the  slightest 
amount  of  wear  that  the  coin’s 
denomination  FIVE  CENTS  would 
wear  off  after  only  a few  years’  use. 
While  the  design  was  distinctive 
enou^  to  preclude  any  doubt  as  to  the 
coin’s  face  value,  the  Mint  was  overly 
sensitive  on  this  point,  remembering 
the  fiasco  of  1883. 

The  Liberty  Head  nickel,  introduced 
in  1883,  had  featured  a large  Roman 
numeral  “V”  as  its  sole  indication  of 
value.  Capitalizing  on  the  nickel’s 
similarity  in  size  to  the  half  eagle,  a few 
opportunists  plated  these  coins  and 
passed  them  as  gold  $5  pieces  before 
the  design  became  familiar  to  the 
public.  Addition  of  the  word  CENTS 
to  subsequent  issues  of  this  type  solved 


the  problem,  but  the  lesson  learned 
from  that  experience  still  persisted  in 
the  collective  memory  of  Mint  officers. 

Chief  Engraver  Barber  strengthened 
the  denomination  on  one  working  die 
by  hand  and  struck  an  example  for 
comparison  with  the  regular  issues. 
Fraser  approved  the  revision,  but  re- 
frained from  any  additional  involve- 
ment with  the  project.  Seizing  this  op- 
portunity, Barber  modified  the  reverse 
hub  by  placing  the  words  “FIVE 
CENTS”  within  an  exergue  cut  into 
the  grassy  plain.  While  protecting  the 
denomination  from  excessive  wear, 
this  change  also  diminished,  to  some 
degree,  the  boldness  of  Fraser’s  orig- 
inal rendition. 

Further  succumbing  to  his  own 
artistic  prejudices.  Barber  was  unable 
to  resist  smoothing  out  the  roughened 
fields  that  characterized  the  original 
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models.  Fraser  had  employed  this 
treatment  deliberately,  as  it  was  in 
vogue  among  medalists  at  the  time. 

The  result  of  these  alterations  was 
a distinctive  second  type  of  Buffalo 
nickel.  Of  interest  to  collectors  is  that 
the  transition  occurred  during  1913, 
yielding  two  types  in  a single  year  from 
all  three  mints.  Although  this  change- 
over occurred  shortly  after  the  coin’s 
initial  circulation,  the  respective  quan- 
tities coined  at  each  mint  of  both  types 
are  approximately  equal.  Type  1 coins 
are  more  common  today,  as  the  first 
specimens  of  a new  design  generally  are 
saved  in  large  numbers  by  the  public. 
All  Buffalo  nickels  coined  in  subse- 
quent years  were  Type  2,  although 
minor  modifications  made  to  the  ob- 
verse hub  in  1916  could  be  used  to 
argue  for  a third  type. 

The  passage  of  time  would  prove 


that  Barber  should  have  done  some- 
thing to  protect  the  coin’s  date,  as 
well.  This  important  feature  was  ex- 
posed to  rapid  wear,  being  among 
the  highest  elements  in  Fraser’s  design. 
Knowledge  of  this  fact  came  too  late 
to  save  thousands,  perhaps  millions 
of  nickels  from  eventual  obscurity. 
How  different  collecting  these  coins 
would  be  if  every  key-date  piece  re- 
mained identifiable. 

The  attractiveness  of  the  Buffalo 
nickel  would  at  times  be  overshadowed 
by  poor-quality  examples  struck  with 
inadequate  pressure  by  overworked 
dies.  This  is  particularly  true  with 
respect  to  nickels  coined  at  the  Den- 
ver and  San  Francisco  Mints  from 
1917  through  1926.  Some  of  the 
scarcest  dates  are  made  more  so  in 
higher  grades  by  having  been  indis- 
tinct from  their  inception.  Nickels 


having  much  of  their  original  luster, 
yet  only  the  detail  of  a low-grade 
coin,  are  plentiful  from  this  period. 
Assembling  a complete  set  consisting 
of  well-struck,  problem-free  examples 
is  quite  an  achievement. 

When  its  25-year  minimum  life 
span  was  reached  in  1938,  the  Buffalo 
nickel  was  unceremoniously  discarded 
in  favor  of  the  current  design  fea- 
turing President  Thomas  Jefferson 
and  his  home,  Monticello.  The  old 
issues  remained  in  circulation  in  ever- 
diminishing  numbers  through  the  mid 
1960s.  The  occasional  odd  piece  found 
after  that  time  is  almost  certain  to  be 
dateless.  With  the  growing  demand  for 
such  coins  in  jewelry  manufacture, 
even  these  are  rarely  seen.  The  Buffalo 
nickel  has  become  just  a memory  for 
most,  but  its  place  among  collectors 
is  secure.  • 
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125.00 

VF  

. ...  113.00 

145.00 

EF  

...  137.00 

161.00 

AU  

...  155.00 

215.00 

Very  Select  Unc.  . . . 

. . . . 279.00 

AMERICAN  EAGLE 
GOLD  & SILVER 

Gold  1 oz.,  V2  oz., 
V4  oz.,  Vio  oz. 
Silver  1 oz. 


$1  TYPE  2 


Fine 

165.00 

VF 

215.00 

XF 

380.00 

AU  

565.00 

$1  TYPE  3 


VF  113.00 

EF  138.00 

AU  150.00 

Very  Select  Unc 299.00 


Please  call  for  our  very 
competitive  prices — 
toll-free  1-800-334-8853 


HOW  TO  order 

1.  List  coins  by  denomination,  condition  and  price. 

2.  Total  prices  of  all  items. 

3.  NY  RESIDENTS  ONLY-add  sales  tax. 

4.  ORDERS  UNDER  $200— add  $2.00  postage  and  handling. 

5.  15-day  Unconditional  guarantee.  Life-time  guarantee  on  authenticity. 

6.  Make  checks  or  money  order  payable  to  Jules  J.  Karp,  Inc. 

7.  Grading  based  on  26  years  experience. 

8.  Prices  subject  to  change  without  notice. 


Write  for  our  Latest  Catalog. 

JULES  J.  KARP,  INC. 

(Toll  Free)  1-800-334-8853 
(NY,  AL,  HI)  212-279-0940 
(FAX)  212-785-4675 
110  Maiden  Lane,  Dept.  ANA 
P.O.  Box  789  Wall  St.  Station 
New  York,  New  York  10005 
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To  the  officers  and  members 

of  the 

American  Numismatic  Association 


Thank  you  for  honoring 
me  with  the 

1992  Farran  Zerbe  Memorial  Award. 


Paul  R.  Whitnah 
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The  Universal  Rarity  Scale  Revisited 


IN  THIS  COLUMN  in  the  June 
1992  issue  of  The  Numismatist 
(p.  790),  I proposed  the  imple- 
mentation of  a new  system  for  de- 
scribing coin  rarity — the  Universal  Rar- 
ity Scale.  My  ideas  inspired  several 
readers  to  make  suggestions,  which  I 
shall  mention  in  due  course.  First,  a 
synopsis  of  what  I wrote  in  June. 

In  brief,  I noted  that  “How  rare  is 
it?”  is  one  of  the  most-asked  questions 
in  our  hobby.  I may  be  a bit  pre- 
sumptuous in  stating  that  until  now, 
the  answers  were  not  completely 
satisfactory.  Such  adjectives  and 
phrases  as  “common,”  “scarce,” 
“rare,”  “very  rare”  and  “extremely 
rare”  are  apt  to  vary  in  meaning  from 
one  user  to  another.  Moreover,  what 


is  rare  in  one  series  may  be  common 
in  another. 

The  Universal  Rarity  Scale  (URS) 


is  mathematically  sound  in  its  pro- 
gression and  relationship  among 
its  divisions,  and  is  applicable  to 
any  series.  Stated  simply,  it  is  a 
geometric  progression  of  numbers, 
with  each  category  containing  about 
twice  as  many  members  as  the  pre- 
ceding category. 


Rarity 

1 

= 1 known,  unique 

R-2 

=: 

2 known 

R-3 

= 

3 or  4 known 

R-4 

= 

5 to  8 known 

K-5 

= 

9 to  16  known 

R-6 

= 

17  to  32  known 

R-7 

3 3 to  64  known 

R-8 

65  to  128  known 

R-9 

129  to  256  known 

R-10 

= 

257  to  512  known 

R-11 

513  to  1 ,024  known 

R-12 

1,025  to  2,048  known 

R-n 

= 

2,049  to  4,096  known 

R-14 

4,097  to  8,192  known 

R-15 

8,193  to  16,384  known 

R-16 

= 

16,385  to  32,768  known 

R-17 

= 

32,769  to  65,536  known 

R-18 

= 

65,537  to  131,072  known 

R-19 

= 

1 3 1,073  to  262,144  known 

R-20 

= 

262,145  to  524,288  known 

BUYING 

AMERICAN! 


• Colonial  & Continental  Currency 

• Pre-1800  Bonds  & Fiscal  Paper 

• Colonial  Newspapers  & Lottery  Tickets 

• Encased  Postage  Stamps 

• Colonial  Coins 

• Regular  Issue  United  States  Coinage 
k • One  piece  or  entire  collections 


•N 


Your  Want  List  receives  the  prompt  personal 
attention  of  Mr.  Dana  Linett,  President. 


^Early  American  Numismatics^ 

P.O.  Box  2442  • La  Jolla,  CA  92038 

, 619-273^3566 


BUYING  PCGS  RARITIES! 

We  are  top  buyers  of  PCGS  graded  rarities. 
We  need  super  quality 
• Type  • Gold 

• Silver  Dollars  • Commemoratives 
• Rare  Date  20th  Century 
Before  you  sell,  call  toll-free 

(800)  359-HALL(4255) 

and  ask  for  our  trading  room. 

It'll  mean  extra  money  in  vour  pocket! 


DAVID  HALL 

RARE  COINS  AND  COLLECTIBLES 
1936  East  Deere  Avenue,  Suite  102 
Santa  Ana,  California  92705 
(800)  359-HALL(4255)  • Fax  (714)  252-0541 
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An  1879-0  Morgan  dollar,  with  its 
mintage  of  2,887,000,  would  receive 
a rating  of  URS-23  on  the  Universal 
Rarity  Scale. 


R-21  = 524,289  to  1,048,576  known 
R-22  = 1,048,577  to  2,097,152  known 
R-2  3 = 2,097,153  to  4, 194,304  known 
R-24  = 4,194,305  to  8,388,608  known 
. . . and  so  on 

The  suggestion  was  first  made  to 
me  by  John  Kroon,  and  seconded  by 
J.  Alan  Bricker,  that  the  URS  could 
be  simplified  and  made  easier  to  use 
by  rounding  off  the  numbers  in  the 
higher  categories.  For  example,  R-16 
could  be  16,000  to  3 1,999,  R-17 
could  be  32,000  to  64,999,  and  so 
forth.  This  also  has  the  advantage  of 
an  easy  starting  number  in  the  higher 
ranges.  I like  this  idea,  and  in  my  forth- 
coming book.  Silver  Dollars  and  Trade 
Dollars  of  the  United  States:  A Complete 
Encyclopedia,  I will  use  the  revised 
scale  below. 

At  the  recent  ANA  convention  in 
Orlando,  Bill  Fivaz  and  J.T.  Stanton, 


authors  of  the  best-selling  Cherrypickers  ’ 
Guide  to  Rare  Die  Varieties,  told  me 
that  they  like  the  Universal  Rarity 
Scale  so  much  that  they  plan  to  em- 
ploy it  in  the  3 rd  edition  of  their  book. 
Rather  than  use  R-1,  R-2,  etc.,  which 
might  confuse  it  with  the  Sheldon  or 
other  scales,  I suggest  that  numismatic 
writers,  catalogers  and  others  use 
URS-1,  URS-2,  etc.,  as  follows: 

URS-0  = None  known  to  exist 
URS-1  = 1 known,  unique 
URS-2  = 2 known 
URS- 3 = 3 or  4 known 

URS-4  = 5 to  8 known 
URS-5  = 9 to  16  known 
URS-6  = 17  to  32  known 
URS-7  = 3 3 to  64  known 
URS-8  = 65  to  124  known 
URS-9  = 125  to  249  known 
URS-10  = 250  to  499  known 
URS-1 1 = 500  to  999  known 


WHY  YOU  SHOULD  LOOK 
FOR  THE 
PNG  SYMBOL 


KNOWLEDGE 


^INTEGRITY] 

RESPONSIBIUTY 


Mmismatisis] 

L^UILD  • 


r 


When  you  see  the  PNG  symbol, 
you  can  be  confident  that  you  are 
dealing  with  a professional  who 
consistently  meets  the  highest 
standards  in  every  transaction. 


This  symbol  tells  you  a lot  about  the 
company  you  are  dealing  with.  It  tells 
you  that  you  have  chosen  a expert, 
with  a reputation  for  INTEGRITY, 
KNOWLEDGE,  and 
RESPONSIBILITY. the 
cornerstones  of  the  Professional 
Numismatists  Guild,  Inc.  ^ 


Look  for  the  PNG  symbol  when  choosing  a coin  dealer. 

PROFESSIONALISM  IS  THE  BOTTOM  LINE  - 

A directory  of  PNG  members  and  brochure  is  available  free  on  request  from  the  Executive  Director 
Paul  L.  Koppenhaver,  Executive  Director,  P.O.  Box  430,  Van  Nuys,  CA  91408,  phone  818/781-1764. 
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URS-12  = 1,000  to  1,999  known 
URS-13  = 2,000  to  3,999  known 
URS-14  = 4,000  to  7,999  known 
URS-15  - 8,000  to  15,999  known 
URS-16  = 16,000  to  31,999  known 
URS-17  = 32,000  to  64,999  known 
URS-18  = 65,000  to  124,999  known 
URS-19  = 125,000  to  249,999  known 
URS-20  = 250,000  to  499,999  known 
URS-21  = 500,000  to  999,999  known 
URS-22  - 1,000,000  to  1,999,999  known 
URS-23  = 2,000,000  to  3,999,999  known 
URS-24  = 4,000,000  to  7,999,999  known 
. . . and  so  on 

For  the  numismatist,  the  Universal 
Rarity  Scale  permits  accuracy  not 
hitherto  known.  For  example,  an  1884 
Trade  dollar  (10  known)  is  URS-5, 
while  an  1885  (5  known)  is  URS-4. 
The  1 870-S  half  dime,  1870-S  $3  and 
1873-CC  “no  arrows”  dime,  each  of 
which  is  unique,  are  each  URS- 1 . A 


mint-state  1873-CC  quarter  without 
arrows,  of  which  three  are  known,  is 
URS- 3 for  the  grade.  The  1873-S 
Seated  Liberty  dollar,  of  which  none 
is  known  to  exist,  is  URS-0. 

The  same  scale  also  can  be  used 
to  evaluate  an  issue  of  which  hun- 
dreds of  thousands  of  coins  are  known. 
We  know  that  the  General  Services 
Administration  disposed  of  675,000 
mint-state  1884-CC  dollars  during 
the  1970s,  and,  in  addition,  probably 
some  100,000  or  more  mint-state 
1884-CC  dollars  were  released  be- 
fore that  time.  Under  the  Universal 
Rarity  Scale,  the  mint-state  1884-CC 
can  be  described  as  URS-2 1 (500,000 
to  999,999  known).  A 1989-S  proof 
set  (of  which  3,005,776  were  sold) 
is  URS-2  3. 

Using  the  Universal  Rarity  Scale, 
collectors  of  modern  proof  sets,  sil- 


ver dollars.  Hard  Times  tokens,  large 
cents  and  other  series  can  speak  the 
same  language.  I invite  anyone  and 
everyone  to  use  the  Universal  Rarity 
Scale;  no  acknowledgment  or  credit 
line  is  necessary. 

Comments  from  Readers 

The  following  excerpts  are  taken  from 
comments  I received  concerning  the 
URS  proposal. 

J.  Alan  Bricker  wrote,  “I  have  ap- 
plied the  same  concept  embodied  in 
your  Universal  Rarity  Scale  during  the 
course  of  my  own  work  for  several 
years  now,  and  I strongly  endorse  this 
type  of  system.  Inverting  the  classical 
rarity  scales  so  that  ‘R-T  becomes  the 
highest  degree  of  rarity  permits  the 
generation  of  an  open-ended  scale 
amenable  to  all  practical  degrees  of 
rarity  we  might  encounter. 


Ancients . . . 
World  Coins . . . 
Rare  Gold 
& Silver . . . 


We  are  buying  rare 
and  choice  gold  and 
silver  coins.  We  specialize  in  ancient  coin- 
age, coins  of  Mexico,  Central  and  South 
America,  Europe  and  the  Orient,  and 
world  paper  money.  Call  or  write  today. 


Ponterio  & Associates,  Inc. 


Richard  H.  Ponterio 
ANA  • PNG  • lAPN 


1818  Robinson  Avenue,  San  Diego,  CA  92103 


(619)  299-0400  • (800)  854-2888 


N|tiona^Gold^xchangej^c. 


World  Wide  Leaders  In  The  Coin  Industry 


Why  National  Gold  Exchange,  Inc. 

should  be  your  source: 

Pricing: 

Because  National  Gold  Exchange,  Inc.  has  estab- 
lished itself  as  one  of  the  leading  U.S.  Coin 
Wholesaler's,  we  are  able  to  offer  the  coin  industry 
extremely  competitive  buy/sell  spreads. 


Mark  Yaffe  LM  2251 


pq;z;¥ 


America's  U.S.  Gold  & Silver  Rare  Coin  Wholesaler 


600  North  Westshore  Blvd.  Suite  204,  Tampa,  FL  33609 
Tel.  (813)289-0173  FAX  (813)289-5629 
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“1  have  looked  for  ways  to  ‘round 
out’  my  scale  in  the  past,  and  have  pre- 
viously concluded  that  a reasonable 
point  at  which  to  [do  so]  might  be  at 
the  R-7  level  (64-127);  this  could  be 
rounded  to  64-125,  and  the  scale  could 
continue  as  follows;  126-250,  251- 
500,  and  so  on  ...  I look  forward  to 
seeing  widespread  adoption  of  a stand- 
ard, open-ended  rarity  scale  with  gen- 
eral applicability  during  future  years.” 

Comments  Weimar  White,  ‘‘Just  a 
short  note  to  mention  that  I saw  your 
Universal  Rarity  Scale  article  in  the 
recent  issue  of  The  Numismatist.  Hope- 
fully collectors  will  use  it.  Perhaps  it 
should  also  appear  in  The  Rare  Coin 
Review  and  the  scale  itself  be  a pan  of 
all  your  auction  catalogs.” 

He  continued,  ‘‘I  would  like  to  see 
the  scale  printed  up  on  a card  so  that 
it  could  be  used  as  a bookmark,  etc. 


Anyway,  I am  glad  your  URS  is  in 
print,  and  I plan  to  use  it  at  the 
first  opportunity.” 

Richard  August  wrote  to  remind  me 
that  20  or  30  years  ago  he  and  I had 
discussed  a rarity  scale  using  a mathe- 
matical progression,  so  here’s  a belated 
credit  line  to  you,  Dick!  (By  the  way, 
Dick  August  is  a math  teacher.) 

Russell  A.  Augustin  of  NumisTech 
Publications  was  the  first  of  several 
people  to  inform  me  that  they  had 
been  thinking  along  parallel  lines,  but 
by  using  a Fibonacci  mathematical 
scale.  First  delineated  in  a 1 3th-century 
table,  the  scale  employs  an  additive 
system:  l,2,l+2=3,2-i-3  = 5, 
3-1-5  = 8,5-1-8=13,  and  so  on. 
R-1  would  represent  1 known;  R-2 
would  represent  3;  R-3  would  stand 
for  3 or  4 known;  R-4,  5 to  7 known; 
R-5,  8 to  12,  etc.  A comparison  of  the 


Fibonacci  progression  to  the  URS, 
shows  that  the  former  advances  less 
quickly.  Further  information  about  this 
scale  is  given  in  Augustin’s  publication, 
the  Coin  Price  Activity  Report. 

Of  course,  other  mathematical  pro- 
gressions could  be  devised  as  well.  Par- 
ticularly interesting  to  me  is  that  I have 
heard  from  at  least  10  to  15  people 
who  strongly  agree  with  the  Univer- 
sal Rarity  Scale  concept  and  who,  in 
several  instances,  had  devised  related 
scales  of  their  own. 

Perhaps  this  is  an  idea  whose  time 
has  come!  • 

CLASSIFIED  ADVERTISING 
IN  THE  NUMISMATIST 

WORKS! 

Call  the  Advertising  Sales  Manager 
for  more  information. 


America’s  Top  Buyer  of 
$500.00 
Z $1,000.00 

O $5,000.00 

^ $10,000.00  ( 

CO  NOTES  2 

The  Pacific  Rim’s 
Number-One  Source  for 
HAWAIIAN  COINS 
and  other  specialty  series 

You  Deserve  to  do 
Business  with  the  Market  Leader 

HARLAN  WHITE 

2425  El  Cajon  Boulevard 
San  Diego,  California  92104 

(619)  298-0137 


(0 

iij 


Wholesale 
Specialty 
Medallions 

We  are  the  official  distribu 
for  all  U.S.  sports 
medallions,  including  the 
NFL,  NBA,  NHL,  and  Major 
League  Baseball.  We  are  also 
official  distributors  for  the 
Cartoon  series.  Panda  and 
specialty  items  (anniversaries, 
birthdays,  etc.). 

Call  us  for  our 
catalog  of  over 
150  items. 

P3]5  |r  Mountain  High  Coins  - 

& Collectibles 

MICHAEL  A.  GRAHAM 


PNG  254 


106  N.E.  Bend  River  Mall  Ave.  • Bend,  OR  97701 
1-800-345-1841  • 1-503-385-7113  • FAX  503-385-7113 


Custom  Minting— Got  a client  who  needs  a custom 
minting  job?  We  offer  high-quality  custom  minting  in 
gold,  silver  or  bronze.  Just  call  for  quotes. 
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ANACS  Coins 
Commemoratives 


Buying  & 
Selling  Quality 
Numismatic  Items 


Life  Member 


Gold  coins 

Type  coins 

Silver  dollars 

Inaugural  medals 

Commemorative 

holders  & paperwork 

Scarce  date  coinage 

Low  mintage  coinage 

Original  BU  rolls 

Original  BU  bags 


Some  sample  buy  prices 
we  are  paying 


Proof  Sets 

Dollar  Rolls 

US  Gold 

Nice  Original 

Uncirculated  Original  Nice  UNC  MS60+ 

1936 

3600  + 

1937 

2000.  + 

Common  S-mint 

400  + $1Ty1&3400.+ 

1938 

1150.+ 

Common  0-mint 

300  + $2V2LIB 

335  + 

1939 

925  + 

Common  P-mint 

300  + IND 

230  + 

1940 

750  + 

1921 

225  + $5  LIB 

195.+ 

1941 

725  + 

Common  Peace 

225.+  IND 

345.+ 

1942 

725.+ 

. $10  LIB 

more  for  better 

dates  and  conditions 

250  + 

1942  6 pc. 875.+ 
1950  425  + 

440  + 

Common  date  original  Buffalo  5C  rolls  650  + 

Common  date  original  Mercury  IOC  rolls  325  + 

Common  date  original  Standing  Lib  25C  rolls  4000  + 
Common  date  original  Walking  Lib  50C  rolls  1000. + 

more  for  better  dates  and  conditions 

We  also  have  an  immediate  need  for 
nice  ANACS  graded  coins,  either 
with  papers  or  in  slabs. 


Comprehensive  catalog  available 
free  of  charge 


A 

ANACS 

The  I’omi  of  t xc  client,  e 


rntJHssn 
l (HN 

StKVK  i 


NUMISMATIC 
riW-l  guaranty 

yJmi*  CORPORATION 
^ ^ ^ OF  AMERICA 


AUTHOfNZeO  MEMBeti  I DEALEB 


PAN 


John  Paul  Sarosi,  Inc. 

Numismatists  John  Paul  Sarosi  LM  ANA  2505 

Kathy  Sarosi  LM  ANA  3178 

1-800-334-1163  1-814-535-5766  fax  1-814-535-2978 

UOV2  MARKET'  STREET'  PO  BOX  729  JOHNSTOWN  PENNSYX\^/VNIA  15907 
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Capturing  the  True  Columbus 


About  20  countries,  includ- 
ing the  United  States  and 
Canada,  claim  some  associa- 
tion with  Christopher  Columbus  or 
pay  homage  to  the  explorer  by  in- 
cluding on  their  paper  money  an 
engraving  of  the  discovery  scene,  his 
landing  in  the  New  World  or,  as  will 
be  presented  here,  a portrait  of  the 
gentleman  from  Genoa.  There  is  no 
evidence  that  Columbus  ever  sat  for  a 
ponrait,  consequently  we  cannot  be 
certain  of  his  absolute  likeness.  Ten  dif- 
ferent portraits  seem  to  have  served  as 
the  basis  for  most  of  those  we  find  on 
the  paper  money  discussed  here. 

Christopher  Columbus  was  born  in 
either  Quezzi  or  Quinto  (the  latter 
was  called  “Zena”  by  contemporary 
residents)  near  Genoa  in  1451.  Dur- 
ing the  mid  15th  century,  sailors  from 
all  over  the  Mediterranean  and  beyond 
spoke  unfamiliar  languages  as  they 
gathered  in  the  Genoese  harbor.  As  a 
young  boy,  Columbus  surely  gazed  out 
from  the  waterfront  and  wondered 
about  the  faraway  homelands  of  these 
sailors  who  spoke  such  strange  words. 
“Genoa,”  wrote  U.S.  Admiral  Samuel 
Eliot  Morison,  “was  certainly  a place 
to  give  any  active  lad  a hankering  for 


sea  adventure.” 

The  eyes  of  the  portrait  that  appears 
on  the  backs  of  many  bank  notes  from 


El  Salvador  have  a questioning,  “I  won- 
der what’s  out  there.^”  quality.  This 
portrait,  apparently  based  on  one  by 
Antonio  del  Rincon  and  on  a medallion 
by  Julio  Romano,  appears  on  bank 
notes  prepared  by  the  United  States 
Bank  Note  Corporation  (USBNC)  and 
two  English  security-printing  firms, 
Thomas  De  La  Rue  (TDLR)  and  Wa- 
terlow  & Sons  (W  & S). 

Alfred  Jones  (1819-1 900)  engraved 
a mature  profile  of  Columbus  for 
the  American  Bank  Note  Company 
(ABNCo).  Francisco  Asis  Lopez 
adapted  the  image  for  a medal  struck 
for  the  Centennial  of  Calderon.  Schol- 
ars agree  that  this  portrait  most  likely 


resembles  the  Italian  sailor  who 
changed  the  way  people  viewed  the 
world  in  the  late  15th  century. 

The  Jones  engraving  can  be  found  on 
paper  money  from  Costa  Rica  (P[ick] 
numbers  131-150A  and  165).  The 
same  model  was  used  when  TDLR 
prepared  notes  denominated  2 colones 
(Pi 9 5)  and  10  colones  (Pi 7 9).  An 
engraver  at  W & S also  used  the  same 
model  for  a 50  colones  (P207)  for 
Costa  Rica. 

Above  Costa  Rica  along  the  west 
coast  of  Central  America,  just  north  of 
Nicaragua,  is  El  Salvador,  not  to  be 
confused  with  San  Salvador,  a tiny 
island  east  of  Cuba.  (It  was  San 
Salvador  where  Columbus  is  said  to 
have  kissed  the  white  sand  on  the 
beach  before  he  raised  his  eyes  to 
heaven  upon  landing  there  in  1492.) 
The  Jones-Lopez-ABNCo  portrait  was 
selected  for  at  least  two  notes  issued 
by  the  Banco  Central  in  El  Salvador: 
1 colon  (P69)  and  5 colones  (P74).  The 
Banco  Occidental  requested  this  por- 
trait for  a series  of  1-  to  500-colon 
notes  (PS  19 1-1 99). 

One  of  the  most  popular  images 
of  Christopher  Columbus  on  paper 
money  is  based  on  a painting  by  Fran- 
cesco Mazzola  Parmigianino  (1503- 
60).  This  version  is  found  on  the 
1850  Brazil  100-mil  reis  (PS421) 
prepared  in  Philadelphia  by  Toppan, 
Carpenter  & Company  (TC  & C). 
About  10  years  later,  a 25-mil  reis 
(PS25 1)  was  made  by  ABNCo.  Since 
TC  & C was  one  of  the  companies  that 
joined  to  form  ABNCo  in  1858,  it  is 
possible  that  the  same  engraved  por- 
trait was  used.  A 10-peso  note  from 
Argentina  (PS  1763),  dated  1883,  bears 
the  same  ABNCo  portrait. 

At  least  three  notes  fami  the  Domin- 


This  100-peso  note  of  Uruguay  utilized  the  Versailles  portrait  of  Columbus,  ana  museum 
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lean  Republic  bear  this  portrait:  a 
25-cent  note  (PS  101)  and  two  1-peso 
notes  (PS  103  and  PS  121).  (In  Pick’s 
reference,  this  portrait  is  identified  as 
Ferdinand  Magellan.) 

The  fourth  country  to  ask  ABNCo 
to  place  the  Parmigianino  portrait  on 
its  paper  money  was  Nicaragua.  The 
notes  comprise  the  1 peso  (P38)  and 
the  1 to  100  pesos  (P28-34). 

A 10-shilling  note,  part  of  a private 
issue  by  Geo.  W.  Gordon  & Company 
of  Kingston,  Jamaica,  bears  the  Par- 
migianino portrait.  The  notes  from  this 
issue  were  prepared  by  Draper,  Walsh 
& Company  of  Philadelphia. 

In  addition,  the  same  portrait  served 
as  the  model  for  United  States  obsolete 
bank  notes  from  10  states: 

The  Ansonia  Bank  $5,  The  Bank  of 
America  $5  and  the  Tolland  County 
Bank  $ 1 0 (Connecticut) 


Bank  of  Augusta  $ 1 and  The  Ex- 
change Bank  $ 1 0 (Georgia) 

New  Orleans  Canal  & Banking 
Company  $ 1 0 (Louisiana) 
Kenduskeag  Bank  $5  (Maine) 
Cochituate  Bank  $ 100  and  The  Suf- 
folk Bank  $5  (Massachusetts) 

The  Piscataqua  Exchange  Bank  $5 
(New  Hampshire) 

The  Bank  of  New  Jersey  $ 1 , Somer- 
set County  Bank  $50  and  The  State 
Bank  of  Elizabeth  $5  (New  Jersey) 
The  Bank  of  Owego  $ 1 , Henry 
Keep’s  Bank  $ 1 and  Commercial  Bank 
of  Troy  $50  (New  York) 

Lehigh  County  Bank  $5  and  The 
Miners  Bank  of  Pottsville  $20  (Penn- 
sylvania) 

The  Mechanics  Bank  $20,  New 
England  Commercial  Bank  $2  and 
National  Bank  of  Providence  $10 
(Rhode  Island) 


Parmigianino’s  portrait  of  Columbus, 
which  served  as  the  model  for  U.S.  ob- 
solete banknotes  from  10  states,  is  iden- 
tified in  Pick’s  reference  as  a rendering 
of  Ferdinand  Magellan.  ana  museum 

At  least  one  Canadian  bank  note 
bears  the  Parmigianino  portrait— the 
Grenville  Bank  of  Prescott,  Canada 
West.  This  $20  note  was  prepared  by 
Wellstood,  Hay  & Whiting  of  New 
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UNITED  STATES  TYPE  COINS 
IN  TOP  CONDITION. 

WE  OFFER  PORTFOLIOS 
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MIKE  FOLLETT  RARE  COIN  CO. 
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We  sincerely  believe  that  we  can  go  further  in  meeting 
your  individual  needs  than  any  other  buying  program. 
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York  City.  A 1-peso  note  (P5)  from 
Puerto  Rico  has  a small  portrait  that 
could  have  been  based  on  the  same  as 
the  preceding. 

The  Versailles  ponrait  of  Columbus, 
possibly  painted  by  a disciple  of  John 
de  Bruges  or  Jan  van  Eyck  and  closely 
resembling  the  one  painted  by  Sebas- 
tian del  Piombo,  was  used  as  a model 
for  a 25  colones  (PS  11 3)  from  El 
Salvador,  a $5  (Pi  1)  from  Puerto  Rico, 
a 10  lire  (PS2 12-2 1 3)  from  Italy,  and 
a 100  pesos  (PS214)  from  Uruguay. 
On  each  the  image  is  reversed;  Colum- 
bus’ brooding  countenance  was  altered 
by  an  ABNCo  engraver  to  make  him 
appear  younger  and  happier. 

Additional  notes  from  Uruguay,  a 
10  and  a 100  pesos  (PS242  and  PS2) 
and  a 100  pesos  (PS  147)  from  the 
Dominican  Republic  seem  to  be 
based  on  the  Theodore  de  Bry  engrav- 


ing. Each  note  was  prepared  by  W & 
S.  Although  there  are  some  differ- 
ences, the  portrait  on  the  back  of 
the  50  colones  (Pi  15)  from  El  Salva- 
dor was  undoubtedly  based  on  the 
same  engraving. 

The  original  DeBry  engraving  shows 
Columbus  with  a number  of  blemishes 
on  his  face.  This  portrait  was  made 
prior  to  1585.  Although  Columbus 
died  in  1506  or  1508,  a portrait  with 
such  realistic  characteristics  suggests 
that  the  artist  had  personal  knowl- 
edge of,  if  not  direct  contact  with,  the 
famed  explorer. 

The  sixth  portrait  type  that  resem- 
bles examples  on  bank  notes  was 
painted  by  Charles  Legrand  and  can 
be  found  in  the  Naval  Museum  in 
Madrid.  Guadeloupe,  where  Colum- 
bus landed  on  his  second  voyage 
in  1493,  issued  a 5-franc  note  (P21) 


with  this  portrait.  And,  as  you  might 
guess,  Italy  honored  its  native  son 
by  placing  this  image  on  two  5,000- 
lira  notes  (P72  and  P76).  A 2-peso 
note  (PS  132)  from  the  Dominican 
Republic,  a 100-peseta  note  (Pi  18) 
from  Spain,  and  10-  and  100-peso 
notes  (PS242  and  PS245)  from  Uru- 
guay carry  portraits  that  resemble  the 
one  by  Legrand. 

According  to  Arlie  Slabaugh,  a statue 
by  Jeronimo  Sunel,  based  on  the  Le- 
grand portrait,  was  the  inspiration 
for  the  Columbian  Exposition  half 
dollar  design  by  Charles  E.  Barber.  The 
identical  profile  appears  on  an  Expo- 
sition souvenir  ticket  and  on  a seal 
that  accompanies  all  souvenir  cards 
issued  by  American  Bank  Note  Com- 
memoratives  during  this  anniver- 
sary year. 

An  unlisted  Spanish  400-escudo  note 


EXTRAORDINARY  AUCTION  SALE 
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DELUXE  ILLUSTRATED  112  PAGE  CATALOGUE 
FEATURING  4 COLOR  PLATES.  ONLY  $15.00 

QEORGE  TREDERICK  %PLBE 
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AO  Post  Office  Drawer  3100 
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dated  December  1871  has  an  en- 
graved portrait  that  appeared  in  Cesar 
Cantu’s  Universal  History.  What  seems 
to  be  an  engraving  of  the  Ynaz  por- 
trait of  Columbus  can  be  seen  on 
Bolivia’s  50  bolivianos  (PS2  35). 

The  Munoz  portrait,  based  on  a 
painting  by  Mariano  Maella,  was 
not  painted  until  the  late  18th  or 
early  1 9th  century.  An  extremely 
small  oval  engraving  of  this  por- 
trait can  be  seen — if  you  look  closely 
—on  some  U.S.  obsolete  bank 
notes,  including; 

The  Commercial  Bank  of  Florida  $2 
The  Augusta  Insurance  & Banking 
Company  $ 1 00  and  The  Merchants 
and  Planters  Bank  $ 1 00  (Georgia) 
The  New  Jersey  Manufacturing  & 
Banking  Company  $1  to  $20  notes 
(the  image  is  reversed  on  the  $5,  $ 10 
and  $20) 


Alfred  Jones  is  credited  with  designing 
this  mature  portrait  of  Columbus  for 
the  American  Bank  Note  Company.  The 
vignette  appeared  on  a 100-colon  note 
issued  by  the  Republic  of  Costa  Rica. 


The  Mississippi  & Alabama  Rail 
Road  Company  $5 

In  this  500th  anniversary  year  of 
Columbus’  first  voyage,  a $ 1 note  was 
issued  by  the  Bahamas.  The  bust  of 
Columbus  is  based  on  a portrait  by 
Ridolfo  Ghirlandaio. 

Finally,  four  portraits  of  Colum- 
bus cannot  be  traced  to  a particular 
model:  the  1 and  100  pesetas  (Pi 2 7 
and  P64)  from  Spain;  the  1 to  100 
colones  (PS2 11-224)  from  El  Salva- 
dor; and  a 10  bolivianos  (PS  13  3) 
from  Bolivia. 

Scholars  maintain  that  Christopher 
Columbus  surpassed  all  his  con- 
temporaries in  the  art  of  navigation. 
Nevertheless,  as  the  variety  of  por- 
traits on  bank  notes  demonstrate,  we 
cannot  be  absolutely  certain  of  the 
appearance  of  the  man  we  honor 
in  1992.  • 


SOUTH  AFRICA 
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1 932  South, Africa  Proof  Set  $7500 

1 938  South  Africa  Proof  Set  $2000 

1874  Burgers  Pond  $7500 

Coarse  Beard  Choice  Uncirculated 
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IN  MEMORIAM 

LESTER  MERKIN 

Respected  colleague 
Fellow  PNG  member 
Author  - Researcher  - Auction  Cataloger 
You  have  helped  advance  Numismatics 
Your  contributions  have  had  a lasting  influence 

Sincere  condolences  to  Selma 

Art  (A.M.)  Kagin 
Don  Kagin 


1440 


THE  NUMISMATIST  • OCTOBER  1992 


Collectors  and  Dealers  Can  Now  Get  Every  U.S.  Coin  They  Submit 
Graded  and  Slabbed. . .even  if  the  coin  has  a pnblem! 

“Introducing  The  New  Improved  PCI  Certified 
Coin  Capsules® 

Destined  to  make  every  coin  you  own  (even  the 
problem  ones)  More  Valuable  Than  Ever  Before! 


RED  LABEL  FOR 
“PROBLEM  ” COINS 


Today,  it 
only  costs 

To  get  every  coin  you  own  in  one  of  these  clear, 
attractive,  museum-quality  encasements 
(slab)  that  is  ultrasonicaily  sealed. 


DATELINE:  Chattanooga,  TN  JULY  1992 

Beginning  Today:  When  you  submit  coins. . .every  one  of  them 
will  be  graded  and  encapsulated.  Never  before  has  any  grading 
service  offered  such  extensive  attention  to  your  coins.  Coins 
without  any  problems  will  continue  to  be  graded  and  holdered 
with  the  premium  “old-familiar”  GREEN  INSERT  LABEL.  Coins 
with  problems  will  now  be  graded  and  holdered  with  the  new 
certified  RED  INSERT  LABEL.  These  will  be  graded  with  the  pro- 
blem described  and  printed  below  the  grade.  Collectors  and 
dealers  can  now  get  their  coins  graded,  certified  and  slabbed 
even  if  the  coin  has  a problem. 

You  make  the  choice  between  other  grading  services  and 
PCI.  And  when  you  do  please  consider  the  following  reasons  that 
make  the  difference: 


Problem  Coin  Certified  Capsule 

(not  shown  actual  size) 

(1).  PCI  only  charges  $7.50  per  coin  (plus  postage,  etc.)  to  grade, 
authenticate,  encapsulate  and  to  process  your  order  regardless 
of  its  value.  Compare  this  to  $26  or  $22  or  even  $12! 

(2) .  Anyone  may  submit  coins  to  PCI  at  the  same  low  rates.  The 
3 other  major  grading  services  have  formed  exclusive  dealer  net- 
works . . . thereby  restricting  who  may  get  coins  graded.  Why  do 
you  think  they  charge  so  much?  It’s  obviously  money  in  the 
dealers  pocket  not  yours!  No  longer  do  you  have  to  go  through 
an  “in-crowd”  to  get  consistently  graded  coins.  It’s  your  private 
business! 

(3) .  Every  genuine  dated  coin  you  now  submit  (except  plugged,  hol- 
ed, altered  or  undistinguishable)  will  be  encapsulated  in  either 
the  GREEN  LABEL  or  RED  LABEL  slab.  Collectors  know  that 
coins  in  slabs  are  generally  worth  more  and  now  you  can  get 
in  on  the  profits.  PCI  does  reserve  the  right  to  refuse  to  encap- 
sulate any  coin  for  any  reason  it  feels  would  be  detrimental  to 
the  numismatic  industry. 


6 DAY  EXPRESS  SERVICE  SLAB  SUBMITTAL  FORM 


Coins  will  be  shipped  on  or  before  the  6th  working  day  after 
we  receive  them  and  will  be  sent  U.S.  Registered  Mail. 


Name , 


For  More  Than  10  Coins.  . .Use  Separate  Piece  of  Paper 


Date  & 
Mintmark 


Any  Special 
Characteristics 


Owner's 
Declared  Value 


Address . 
City 


. State. 


.Zip 


1, 

2. 

3. 

4. 

5. 
6 

7 

8 
9. 

10 


Phone  . 


. (in  case  of  delays) 


l: 


COIN  INSURANCE  FEES 

$ 0 00  to  $ 100-$6  75  $4000,01  to  $5000-$105e  $10,000  01  to  $15.000-S17 95 

$ 100  01  to  $ 500-$7,28  $5000  01  to  $6000-$1125  $15,000,01  to  $20,000-$21  95 

$ 500,01  to  $1OOO-$7  0e  $6000,01  to  $7000-$1193  $20,000,01  to  $22  000-$24  95 

$1000,01  to  $2000-$e55  $7000  01  to  $8000-$12  60  $22,000  01  to  $25,OOO-$20  75 

$2000  01  to  $3000-$9  23  $8000,01  to  $9000-$13  28 
$3000  01  to  $4000-$9  90  $9000  01  to  $10000-$13  95  DO  NOT  UNDERINSURE 


Six  Coin  Minimum  Amount-Anyone  Can  Submit  - OK  To  Mix  ALL  Categories 


Total  Coins  Enclosed 


..  X $7  50  = $ 
Return  Postage  x $ 50  Per  Com  = $ 
Com  Insurance  Fee  (See  Box  Above)  = $ 
Total  Amount  Enclosed  = $ 


BONUS  — Submit  20  coins  and  get  a free  storage  box. 


Se/7d a// co/ns /a  Photo-Certified  Coin  institute  Inc.,  3952  Brainerd  Rd.,  Chattanooga,  TN  37411  • 1-800-277-2646 
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Colorado's  Kingdom  in  the  Sky 


There  IS  A certain  charm  about 
kingdoms — the  mere  thought 
of  one  conjures  visions  of 
pomp  and  circumstance,  elegantly 
robed  royalty,  and  high-reaching,  tur- 
reted  castles.  The  kingdom  of  Bull 
Hill  was  without  such  illusion.  The 
pomp  and  circumstance  was  labor 
strife,  the  royalty  was  drawn  from 
the  ranks  of  red-necked  miners,  and 
their  turreted  castles  were  mere  clap- 
board shacks. 

But,  the  kingdom  of  Bull  Hill  did 
exist,  high  in  the  mountain  gold  fields 
of  Colorado.  It  had  such  accoutre- 
ments of  nationhood  as  its  own  Dec- 
laration of  Independence,  boundaries 
to  patrol,  even  passports  to  issue.  As 
a free  entity.  Bull  Hill  failed  to  savor 
a day  of  peace,  and  the  kingdom’s  in- 
dependence was  very  short-lived. 

For  the  numismatist.  Bull  Hill  left 
few  tangible  reminders.  Although  a 
distinctive  currency  was  discussed,  it  is 
doubtful  that  a single  specimen  of  its 
planned  scrip  was  ever  printed.  Pass- 
ports and  a copy  of  the  Declaration 
of  Independence  remain,  as  do  bitter 
memories.  Collectors  have  to  console 
themselves  with  the  fact  that  their 
legacy  is  to  be  found  in  our  nation’s 
gold  coinage  issued  near  the  end  of  the 
century  past.  The  story  of  Bull  Hill  is 
the  tale  of  the  men  who  labored 
underground  so  that  men  above  could 
become  rich  and  the  nation  could  have 
gold  for  its  coins. 

Although  no  one  talked  secession  at 
the  time,  the  seeds  of  the  idea  to  es- 
tablish an  independent  kingdom  with- 
in the  boundaries  of  Colorado  were 
planted  the  first  days  of  the  year  1894. 
Mine  owners  hit  upon  a plan  to  extraa 
more  gold  from  the  earth  at  no  addi- 
tional cost  to  them.  They  simply  in- 


formed their  miners  that,  henceforth, 
the  workday  would  be  10  hours  long, 
not  8 , and  their  daily  pay — the  munifi- 


THE 


OTHER 


cent  sum  of  $3 — would  remain  the 
same.  “Take  it  or  leave  it,”  they  said. 
There  was  a depression  on,  and  there 
were  other  men  who  would  be  glad  to 
take  their  places. 

The  mine  owners  refused  any  sort 
of  discussion.  The  miners  retaliated. 
They  formed  a union,  associating 
themselves  with  the  Western  Miners 
Federation,  and  promptly  went  on 
strike.  With  some  sympathy,  but  lit- 
tle support  from  outside,  the  miners 
of  Bull  Hill  proclaimed  their  territory 
independent  of  outside  jurisdiction. 

The  response  to  their  actions  was 
little  different  to  a similar  proclamation 
issued  over  a century  earlier.  And,  as 
the  previous  overlords  had  done,  the 
mine  operators  hired  an  army  of  mer- 
cenaries to  enforce  their  dictates.  In- 
stead of  Hessians,  the  mining  com- 
panies recruited  from  the  dregs  of 
Denver.  The  “officers”  were  said  to 
come  from  the  ranks  of  former  police 
officers  of  that  city,  men  who  had 


made  names  for  themselves  on  their 
own  blotters — assault,  extortion  and 
robbery.  It  was  a motley  army. 

Fired  with  booze  and  the  bravado  of 
“[teaching]  the  red  necks  a lesson,”  the 
army  boarded  a train  from  Denver  to 
Cripple  Creek,  where  they  camped. 
The  men  of  Bull  Hill  were  not  about 
to  retreat.  An  invasion  of  Bull  Hill 
was  inevitable,  and  it  began  one  morn- 
ing in  early  May  1894.  The  army 
boarded  a special  train  consisting  of 
an  engine,  two  flatcars  and  a caboose. 
They  advanced  toward  Victor,  four 
miles  away. 

As  they  approached  the  Strong 
Mine,  midway  to  their  destination,  the 
sound  of  a huge  explosion  reverber- 
ated through  the  mountains.  Debris, 
not  soft  bullets,  rained  down  upon  the 
men  on  the  flatcars.  The  engineer, 
more  sympathetic  to  the  miners’  cause 
than  to  the  mine  owners,  threw  his 
throttle  into  reverse  and  sped  back. 

However,  the  estranged  miners  felt 
he  was  not  retreating  fast  enough. 
They  set  a flatcar  loaded  with  dyna- 
mite loose  on  the  steep  downgrade. 
Fortunately  for  the  retreating  army,  the 
speeding  car  derailed  on  the  first  sharp 
curve.  The  first  casualties  from  the  Bat- 
tle of  Bull  Hill  were  recorded — three 
goats  and  one  milk  cow.  But  the  bat- 
tle was  far  from  over.  It  was  to  last  for 
several  weeks. 

With  independence  came  the  oblig- 
atory price  of  freedom:  taxes.  The 
miners  assessed  themselves  the  sum  ot 
$15  per  month.  The  funds  went  to 
support  a field  kitchen  to  teed  the 
newly  unemployed  miners  and  their 
families.  Local  merchants,  fearful  that 
company  stores  might  be  next  on  the 
owner’s  agenda,  contributed  supplies. 
Altman,  a little  mining  camp  northwest 
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Bull  Hill  as  it  appears  today.  The  battles  that  took  place  here  between  mine 
owners  and  miners  made  national  headlines  in  1894. 


of  Victor,  was  named  the  capital  of  the 
kingdom.  A fort  was  built  above  the 
camp  and  armed  with  a fake  cannon. 
Real  or  not,  the  cannon  could  be 
lethal— it  was  designed  to  catapult 
dynamite  into  the  ranks  of  the  enemy. 

Kingdoms  must  have  kings.  The 
crown  of  Bull  Hill  went  to  John 
Calderwood,  the  organizer  sent  by  the 
Western  Miners  Federation  to  help  the 
strikers.  Nations  must  have  armies,  and 
Bull  Hill  was  no  exception.  Command 
was  shared  by  West  Point  dropout 
Junius  Johnson  and  Jack  Smith.  The 
latter  was  a miner  of  sorts — he  was  a 
highgrader  of  local  ore. 

The  batdes  of  the  spring  of  ’94  made 
newspaper  headlines  across  the  coun- 
try. President  Grover  Cleveland  and 
Governor  Davis  Waite  were  drawn 
into  the  fray,  which  soon  developed 
into  a stalemate. 

On  June  7,  the  mine  owners  decided 
to  bring  the  situation  to  a head.  Their 
army  was  ordered  into  battle.  Advanc- 
ing on  Altman,  they  planned  to  camp 


about  two  miles  from  the  capital.  Sens- 
ing no  activity  among  the  miners,  the 
army  trooped  into  Bull  Hill.  They  fell 
for  the  oldest  trap  ever  set  for  invaders. 
Bull  Hill  defenders  had  merely  hidden 
themselves.  The  air  soon  filled  with 
crackly  gunfire.  The  mine  owners’ 
army  once  again  retreated.  Before 
either  side  could  resume  battle,  the 
state  militia  marched  in  and  forced  each 
side  to  sit  at  the  bargaining  table. 

The  mine  owners  softened  their 
stand.  The  8-hour  day  would  return. 
Pay  per  day  would  stay  the  same.  The 


concession  they  demanded  of  the 
miners  was  that  all  involved  in  the 
uprising  would  stand  trial.  The  strikers 
surrendered  on  this  demand,  and  a 
Treaty  of  Peace  was  signed  on  June 
10,  1894. 

Of  the  more  than  300  miners  in- 
dicted, only  the  two  who  had  blown 
up  the  Strong  Mine  were  convicted. 
Even  King  John  was  acquitted.  Com- 
manders Johnson  and  Smith  also  were 
found  not  guilty,  but  fate  had  other 
plans.  Johnson  died  during  the  Spanish- 
American  War,  and  Smith  was  killed 
in  a gunfight  in  Altman. 

The  fort  above  the  capital  of  the 
kingdom,  along  with  its  fake  can- 
non, succumbed  to  the  wood-burning 
stoves  of  town  residents.  Altman  as  a 
town  and  Bull  Hill  as  a kingdom 
almost  disappeared  from  the  scene. 
For  a while,  the  story  of  the  miners 
was  relegated  to  a few  dusty  pages 
of  history.  The  town  surrendered  to 
its  ghosts. 

Activity  returned  with  the  turn 
of  another  century.  The  tailings  the 
miners  dug  out  by  hand  now  are  be- 
ing reworked,  not  by  underpaid,  over- 
worked men,  but  by  the  modern 
expedient  of  cyanide  heap  leaching. 
The  need  for  gold  remains  the  same. 
It  becomes  part  of  the  supply  of 
newly  mined  gold  required  by  Con- 
gress to  be  purchased  for  the  strik- 
ing of  the  American  Eagle  gold  bul- 
lion coins.  • 


Are  You  Moving? 

Please  let  us  know! 


Notify  the  ANA  Membership  Department  at  least 
8 weeks  before  you  move  to  your  new  address  so 
you  won’t  miss  a single  issue  of  The  Numismatist. 
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POBJOY  MINT 

Over  300  Years  of  Tradition 

Official  Minter  to  Foreign  Governments 
Custom  Minter  to  the  World 


19  9 0 


TMf  QueCN'S  AWAAO  FOA 
EXPORT  ACHIEVEMENT 


Pobjoy,  more  than  a name,  a guarantee  . . . 

The  Producers  of 

The  Cat  — Fractional  Cat  coins  outsell  every  other  small  gold  coin  in  America 
The  Noble  — The  World’s  first— and  best— platinum  bullion  coin 
The  Angel  — The  World’s  most  beautiful  gold  bullion  coin 
The  Ecu  —First  gold  coin  traded  at  face  value  since  the  U.S.  went  off  the  gold  standard  in  1933 
The  Royal  Dog  —The  World’s  newest  gold  and  silver  bullion  coin 

Now  brings  you  new  commemorative  coins  of  the  world 


The  Siamese  Cat— Silver  or  Gold  Bullion  Coin 

Europe’s  largest  and  most  prestigious  privately-owned  mint  has  served  as  official  minter  to  16  world  govern- 
ments in  recent  years.  Winner  of  the  Queen’s  Award  for  Export  in  1990.  Winner  of  COTY  Awards:  Angel, 
Best  Gold  Coin  in  1984.  Cook  Is.  $50,  Best  Crown  in  1987.  Penny  Black  Crown,  COIN  OF  THE  YEAR 
in  1990,  also  Best  Crown  and  Most  Innovative  Coinage  Concept  in  1990.  Alley  Cat  Crown,  Most  Popular 
Coin  of  1990. 

Suppliers  of  coins,  medals,  Objets  d’Art  and  regalia  for  governments,  royalty  and  industrial  concerns. 
These  reputable  dealers  stock  Pojoy  products.  Please  contact  your  nearest  dealer. 


MTB  Banking  Corporation 
90  Broad  Street,  New  York,  NY  10004 
(New  York)  212-853-3300 
(Toll  Free)  800-535-7481 


Pobjoy  Mint  Ltd. 


P.O.  Box  153,  lola,  WI  54945 
715-445-3581 
Fax:  715-445-2652 


Lauren  Benson,  Inc. 
215  Main  St.,  Suite  511 
Davenport,  lA  52801 
319-326-0721 


C.C.I.  International  Inc. 
403  E.  Nelson  Avenue 
Alexandria,  VA  22301 
703-684-3515 


Philip  Wing  & Co. 
5477  Dewey  Hill  Rd. 
P.O.  Box  59231 
Minneapolis,  MN  55459 


David  Gotkin  World  Coins 
P.O.  Box  1638 
Springfield,  VA  22151 
703-978-3556 


Monnaies  • Serge  Huard  - Coins 
P.O.  Box  402,  Pointe-aux-TVembles 
Quebec,  Canada  HIB  5K3 
514-354-7884 


1-800-543- WING 


1444 


THE  NUMISMATIST  • OCTOBER  1992 


How  Much  Is  Too  Much? 


I RECENTLY  WAS  asked  to  com- 
ment on  the  worst  rip-off  I have 
heard  of  in  the  past  five  years. 
That  called  for  some  thought. 

There  have  been  many  occasions  of 
promoters  touting  coins  as  a solid  in- 
vestment and  persuading  the  unin- 
formed to  gamble  large  sums  on  future 
market  growth.  Others  have  not  only 
represented  coins  as  an  investment,  but 
also  have  sold  overpriced  and  over- 
graded material  that  will  probably 
never  be  worth  the  original  cost,  no 
matter  how  high  coin  prices  go. 

These  despicable  business  tactics 
have  done  much  to  destroy  public  con- 
fidence in  coin  investing,  and  have  even 
had  a negative  effect  on  traditional  coin 
buying  as  a hobby.  No  one  can  con- 
tinue to  forgive  sellers  who  charge 
outrageous  prices,  especially  for  coins 
that  show  very  little  possibility  of  ever 
being  worth  their  original  cost.  The 
curious  part  of  this  situation  is  that  it 
is  up  to  the  buyer  to  resist  paying  prices 
that  are  obviously  higher  than  market 
conditions  dictate.  We  can’t  always 
blame  the  sellers  for  charging  too 
much,  particularly  when  informed 
buyers  show  no  restraint  in  purchas- 
ing those  overpriced  coins. 

Establishing  reasonable  prices  is  a 
two-way  street.  If  you  think  uncir- 
culated Morgan  dollars  still  are  over- 
priced in  today’s  market,  you  don’t 
have  to  purchase  any  until  they  drop 
a little  lower.  If,  after  careful  study, 
you  think  they  just  can’t  go  much 
lower,  then  this  is  the  time  to  do  your 
buying.  Knowing  where  the  market 
has  been  and  where  it  is  likely  to  go 
is  the  key  to  successful  buying  if  you 
care  about  protecting  your  investment. 
Dealers  can’t  sell  their  merchandise  if 
customers  don’t  buy.  Never  forget  that 


the  whole  market  is  based  on  supply 
and  demand. 

But,  I digress.  The  question  was. 


Consumer 

ALERT 

BY  KENNETH  BRESSETT 


“What  is  the  worst  offense  of  the  past 
five  years.?’’  I think  it  has  to  do  with 
overcharging — to  such  a degree  that  it 
has  impacted  the  entire  hobby.  My 
pick  may  offend  some  readers,  and  I 
hasten  to  say  that  this  is  my  personal 
belief  and  not  an  “official”  ANA  posi- 
tion. In  my  opinion  the  absolute  worst 
offender  in  recent  years  has  been  the 
United  States  government,  with  its 
high-priced  commemoratives  and  sets. 

The  government  sees  collectors  as  a 
captive  audience  that  will  pay  any  price 
for  its  contrived  produas.  These  abuses 
have  grown  each  year  until  now  we  are 
expected  to  pay  an  incredible  $ 3 7 for 
a proof  set  that  consists  not  of  coins 
that  are  in  ordinary  use,  but  of  non- 
circulating silver  issues  that  bear  no 
relation  to  our  national  money.  These 
coins  have  a face  value  of  9 1 cents  and 
an  intrinsic  value  of  about  $2.50.  Does 
anyone  really  think  these  are  super- 
quality examples  of  our  country’s  coin- 
age? That  is  what  proofs  are  supposed 
to  be.  Why  would  anyone  think  this 
aberrant  product  is  worth  $37? 

Few  serious  collectors  believe  these 
sets  are  worth  the  asking  price.  They 
don’t  think  special  packaging  adds 
much  to  their  value,  and  they  don’t 
care  to  pay  even  the  original  asking 
price  for  such  coins  in  the  secondary 
market.  As  a consequence,  people  who 


have  purchased  U.S.  Mint  products 
over  the  past  five  years  or  so  have 
seen  them  drop  in  value  by  about 
50  percent. 

Collectors  should  be  concerned 
about  anyone,  even  the  government, 
thinking  they  are  not  smart  enough  to 
see  through  a scheme  designed  to  play 
on  their  desire  to  purchase  each  new 
issue  of  their  national  coinage.  We  no 
longer  have  any  control  over  what  kind 
of  coins  are  put  into  these  sets,  what 
designs  are  used,  what  unnatural  metal 
they  are  struck  from,  or  what  elaborate 
packaging  scheme  is  implemented  to 
increase  the  price.  The  one  thing  that 
has  yet  to  be  tried  to  entice  buyers  is 
limiting  quantities  of  these  coins. 

The  situation  with  commemorative 
coins  is  even  worse.  We  not  only  have 
to  pay  ever-increasing  prices,  but  we 
also  have  no  say  in  what  events  are 
commemorated,  how  many  different 
issues  are  produced  or  who  gets  the 
money  from  the  surcharges.  The  most 
offensive  part  of  all  this,  in  my  opinion, 
is  the  way  that  history  is  re-thought, 
producing  some  illogical  commemora- 
tive dates.  Recent  examples  are  the 
3 7th  anniversary  of  the  Korean  con- 
flict or  the  48th  anniversary  of  the  end 
of  World  War  II. 

It’s  time  for  collectors  to  speak  up 
and  be  heard.  I am  very  much  against 
any  kind  of  boycott  of  Mint  products. 
That  is  not  the  American  way  of  do- 
ing things.  Besides,  we  all  have  fought 
too  hard  to  get  new  coins  and  special 
issues  to  add  to  our  collections.  No, 
boycotting  these  products  is  not  the 
way  to  bring  attention  to  our  plight. 
We  must  all  concentrate  on  making 
the  government  aware  of  how  it  is 
hurting  the  future  of  our  hobby. 

Stamp  collectors  are  favored  with  a 
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never-ending  variety  of  colorful  and  in- 
teresting issues,  all  priced  at  face  value. 
What’s  more,  they  are  promoted  in  na- 
tional newspaper  and  television  adver- 
tisements. That’s  the  way  to  increase 
public  interest  in  a hobby.  Why  is  it 
that  with  coins  the  government  seems 
to  do  everything  possible  to  discourage 
anyone  from  getting  started?  If  we  con- 
tinue to  take  this  without  complaining, 
both  the  hobby  and  the  government 
programs  will  end  up  losers. 

If  you  are  as  unhappy  with  this  situa- 
tion as  I am,  make  your  feelings 
known.  Go  ahead  and  purchase  all  of 
the  latest  coins  if  you  wish,  but  include 
a letter  with  your  order  telling  the 
Mint  what  you  think  is  wrong  with  the 
program.  Tell  government  officials  that 
you  think  collector  coins  are  over- 
priced; that  designs  need  to  be  changed 
on  our  circulating  coinage;  that  too 


many  commemorative  coins  are  issued 
each  year;  or  that  you  want  proof  coins 
to  be  representative  of  regular-issue 
pieces,  not  something  artificial  made  of 
silver  (or  whatever  else  they  may  think 
of  next  year).  Anything  short  of  this 
action  will  disqualify  you  from  being 
able  to  complain  about  being  short- 
changed when  you  buy  these  coins. 

File  #314 

Speaking  of  mint  sets,  have  you  seen 
the  new  privately  packaged  sets  offered 
by  Sears?  They  look  just  like  some 
of  the  government’s  plastic-encased 
sets,  but  contain  whatever  coins  Sears 
wants  to  put  in  them.  Most  people, 
even  experienced  colleaors  would  con- 
fuse these  privately  packaged  sets  with 
the  real  thing. 

A test  mailing,  offering  sets  of  un- 
circulated coins,  was  sent  out  earlier 


this  year  to  2 2 million  Sears  credit  card 
holders.  The  mailing  offered  25  years 
of  “United  States  Mint  Coin  Sets 
1967-1991.”  The  price  for  the  25  sets, 
comprising  a total  of  1 22  uncirculated 
coins,  is  $249.99  plus  $7.99  for  ship- 
ping and  handling. 

The  average  cost  of  $10.32  per  set 
is  not  outrageous  for  true  uncircu- 
lated coins,  but  reports  already  in 
claim  that  some  of  the  coins  are  less 
than  perfect  uncirculated.  That  is  not 
unheard  of,  even  with  real  govern- 
ment sets.  In  the  1980s  some  of  those 
coins  were  harshly  cleaned  before  be- 
ing packaged  at  the  Mint.  Still,  one 
should  expect  to  get  uncirculated  coins 
in  something  called  a “Mint  Set.”  It 
will  be  interesting  to  see  if  this  program 
catches  on.  It  could  create  new  interest 
in  the  hobby  or  just  add  to  the  confu- 
sion. Only  time  will  tell.  • 


BIG  BUYER 


For  OVER  25  YEARS,  JACK  HUNT  has  purchased  coin  collections 
from  thousands  of  collectors.  Our  CONSISTENTLY  higher  purchase 
offers,  our  willingness  to  pay  strong  prices  for  all  coins  (not  just  gems), 

and  our  REPUTATION  FOR  IMMEDIATE  GOOD  FUNDS  are  all  well 
known.  For  our  top  cash  offer  - whether  your  collection  is  worth  $1,000 
or  OVER  $1,000,000  - you  should  be  calling  RICHARD  NACHBAR, 

our  senior  numismatist,  today.  Our  “Big  Buyer”  payment  could  safely  be 
IN  YOUR  BANK  ACCOUNT  by  this  time  next  week! 


JACK  HUNT  - COIN  BROKER 


P.O.  BOX  194 
KENMORE,  NY  14217 


800-877-7763 
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n 1905  President  Theodore  Roosevelt  asked  noted  sculptor 
Augustus  Saint-Gaudens,  to  redesign  our  nation’s  coinage 
based  on  high  relief  designs  of  the  ancient  Greeks.  Saint- 
Gaudens  created  what  many  consider  the  most  beautiful  and 
artistic  coin  in  the  history  of  U.S.  coinage— the  1907,  Roman 
Numerals,  high  relief  $20.00  gold. 

The  coinage  of  the  ancient  Greeks 
that  inspired  Saint-Gaudens,  as  well  as 
the  subsequent  coinage  of  the  Roman 
and  Byzantine  empires  comprise  one  of 
the  most  popular  collecting  pastimes 
known  throughout  the  world. 

Collecting  this  classical 
coinage  is  both  affordable  and 
educational.  Classical 
Numismatic  Group  is  in  its 
16th  year  of  serving  the  col- 
lector in  this  fascinating  field. 

If  you,  like  Roosevelt  and 
Saint-Gaudens,  are  inspired 
by  ancient  coinage,  then  let  us 
introduce  you  to  its  pleasures 
with  our  fully  illustrated  and 
detailed  catalogues. 

Call  or  write  for  a sample  copy. 


CLASSICAL  NUMISMATIC  GROUP,  INC. 

POST  OFFICE  BOX  245,  Dept.  A 
QUARRYVILLE,  PA  17566-0245 
(717)  786-4013,  FAX  (717)  786-7954 
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WE  WOULD  LIKE  TO  PURCHASE  YOUR 

ANCIENT  COINS 


We  are  aware  that  many  of  the  readers  of  The  Numismatist  own  ancient  coins.  It  goes 
along  with  the  type  of  person  who  is  a member  of  the  ANA.  Some  of  you  have  purchased 
your  ancients  decades  ago,  and  some  of  you  have  purchased  them  recently.  Some  of  you 
are  actively  collecting,  while  others  have  lost  interest  or  are  unwilling  to  pay  the  current 
market  prices.  In  fact,  some  of  you  may  have  inherited  your  ancient  coins  and  have  no 
real  idea  of  what  you  own  or  what  they  are  worth. 

My  company  is  one  of  the  largest  firms  in  the  United  States  that  deals  in  ancient  coins. 

We  specialize  in  ancient  coins,  we  are  knowledgeable  about  ancient  coins,  we  keep  track 
of  the  current  market  worldwide,  and  over  the  past  years,  we  have  purchased  millions 
of  dollars  of  ancient  coins. 

We  particularly  NEED  TO  BUY:  Roman  gold,  Greek  gold,  Egyptian  gold,  Greek  silver 
(particularly  the  larger  denominations),  Roman  silver,  and  Roman  large  bronzes  (particu- 
larly the  coins  of  the  12  Caesars). 

We  will  buy  ENTIRE  COLLECTIONS,  ESTATES,  HOLDINGS,  ACCUMULATIONS. 

We  can  PAY  by  company  cheque,  bank  cheque,  cash,  or  in  any  currency  openly  traded 
in  the  free  world. 

If  your  preference  is  to  sell  your  ancient  coins  at  auction,  we  will  act  as  your  agent  and 
can  arrange  a name  sale,  or  retain  your  anonymity  — whichever  you  prefer. 

WE  CAN  ASSURE  YOU  OF  BEING  COMPLETELY  DISCREET  AND  WE  OFFER  YOU 

A FREE  APPRAISAL  OF  YOUR  ANCIENT  COINS. 

PLEASE  CONTACT 


DR.  ARNOLD  R.  SASLOW 


Rare  Coins  & Classical  Arts,  Ltd. 

P.O.  Box  374 
South  Orange,  NJ  07079 
Phone  (201)  761-0634 

''Specialists  in  Museum-Quality  Coins" 

Member:  ANA,  ANS,  SAN,  AINA,  INS 


R72839 
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BOOKMARKS 

■ Volume  II,  Part  2 of  The  Catalog 
and  Guidebook  of  Southeast  Asian  Coins 
and  Currency,  The  Republic  of  Viet 
Nam  Coins  and  Currency  (ANA 
Library  Cat.  No.  KB70.V5D3),  by 
Howard  A.  Daniel  III  describes  more 
than  150  types  and  varieties  of  coins, 
bank  notes  and  POW  camp  overprints 
on  bank  notes  from  1955  to  1975. 
Cataloged  are  proofs  and  specimens 
with  values  in  six  grades.  Daniel  also 
includes  a historv,  glossary  (with  Eng- 
lish translations  of  Vietnamese  inscrip- 
tions), bibliography  and  index. 

The  160-page,  8 Vi  x 11 -inch,  soft- 
cover  book  retails  for  $29.95  and  can 
be  purchased  from  dealers  or  from  The 
Southeast  Asian  Treasury,  P.O.  Box 
626,  Dunn  Loring,  VA  22027-0626. 

■ The  influence  of  Congress  on  our 
numismatic  history  from  colonial  times 
to  the  present  is  described  in  The 
Power  “To  Coin”  Money:  The  Ex- 
ercise of  Monetary  Powers  by  the 
Congress  (ANA  Library  Cat.  No. 
WB30.W54).  Author  Thomas  Wil- 
son, vice  president  and  senior  econ- 
omist for  Bank  One  in  Indianapolis, 
devotes  chapters  to  such  topics  as 
federal  coins  and  state  bank  notes, 
federal  “bills  of  credit,”  development 
of  a national  currency  system,  and  cre- 
ation of  the  Federal  Reserve  System. 

The  Power  “To  Coin” Money  is  pub- 
lished by  M.E.  Sharpe,  Inc.,  80  Busi- 
ness Park  Dr.,  Armonk,  NY  10504. 
The  292-page  book  is  available  in  hard- 
cover (cover  price  $37.50)  and  paper- 
back ($17.95). 

■ Numismatists  seeking  an  evening 
or  weekend  of  interesting  reading  will 
find  Q.  David  Bowers’  Numismatist’s 
Weekend  Companion  (ANA  Library 
Cat.  No.  AA60.B65  V.  4)  chock  full 
of  stories,  anecdotes,  tidbits  and  facts. 
Included  are  articles  by  well-known 
authors  such  as  R.W.  Julian,  Edward 


Rochette,  Tom  LaMarre,  John  J.  Ford 
and  Michael  Wescott. 

A 223-page  paperback.  The  Numis- 
matist's Weekend  Companion  can  be 
ordered  for  $9.95  plus  $3  postage  and 
handling  from  Bowers  and  Merena 
Publications,  Box  1224-NR,  Wolfe- 
boro,  NH  03894. 

■ According  to  author  Frank  S.  Rob- 
inson, “We  can’t  ordinarily  choose  how 
we  spend  most  of  our  time,  but  hobby 
activity  is  certainly  at  least  one  thing 
we  choose  to  do;  in  fact,  it  is  the  thing 
we  jump  at  doing  with  a lift  in  our 
hearts.”  His  book  Confessions  of  a 
Numismatic  Fanatic:  How  to  Get 
the  Most  Out  of  Coin  Collecting 
(ANA  Library  Cat.  No.  AA58.R6R6) 
is  “the  story  of  how  one  person  got 
involved  with  coins,  and  how  the 
hobby  not  only  took  root  but  grew 
from  a tiny  shoot  into  a great  tree  with 
a multitude  of  branches.”  The  story  is 
his  own,  and  in  its  telling  he  covers  the 
role  of  grade  and  condition,  cherry- 
picking,  numismatic  literature,  how 
coins  and  errors  are  made,  aesthetics 
and  ethics,  and  finally,  sharing  the  joys 
of  numismatics. 

The  beginner’s  guide  is  aimed  at  ex- 
perienced colleaors  as  well,  emphasiz- 
ing the  hobby’s  pleasures.  Confessions 
of  a Numismatic  Fanatic  (hardcover 
only)  is  available  for  $ 1 9.95  plus  $1.65 
shipping  ($2.50  to  foreign  addresses) 
from  Clio’s  Cabinet,  Box  12  3,  Lodi, 
WI  53555,  or  directly  from  the 
author,  Frank  S.  Robinson,  Box  2064, 
Albany,  NY  12220. 

■ Latin  American  Tokens:  A Guide 
Book  and  Catalog,  1700- 1920  (ANA 
Library  Cat.  No.  PC80.R8)  by  Russell 
Rulau  helps  collectors  identify  and 
value  metal,  plastic,  leather,  bone, 
bakelite  and  vulcanite  pieces.  This 
book  is  the  first  of  its  kind  to  assign 
an  estimated  value  or  actual  sale  price 
for  the  majority  of  available  tokens. 
With  more  than  400  pages  and  1,200 


Latin 

Am«fean 


Expert  numismatist  Russell  Rulau’s  new 
Latin  American  Tokens:  A Guide  Book 
and  Catalog,  1700-1920  provides  collec- 
tors a long-awaited  reference  that  covers 
all  aspects  of  the  series. 

photographs,  the  reference  includes  a 
glossary  with  Spanish/English  transla- 
tions and  a triple-subject  index. 

Rulau’s  Latin  American  Tokens  is 
available  for  $29.95  plus  $2.50  ship- 
ping and  handling  from  Krause  Publi- 
cations, Book  Dept.  PR,  700  E.  State 
St.,  lola,  WI  54990-0001. 

■ Coins  of  the  Grand  Masters  of 
the  Order  of  Malta  (ANA  Library 
Cat.  No.  JA80.M58)  by  Robert  Mor- 
ris has  been  reprinted  as  part  of  a con- 
tinuing series  of  numismatic  reprints 
by  Joel  Anderson  of  Merced,  Califor- 
nia. Originally  published  in  1884,  the 
book  has  long  been  unavailable  to  col- 
lectors. It  describes  the  history  of  the 
order  and  its  coins,  as  well  as  the  coins 
of  the  Crusaders. 

The  card-cover,  7 x 8 '/2-inch  book 
contains  70  pages  plus  six  line  plates 
and  an  introduction.  It  is  available  for 
$10  plus  $1  postage  (U.S.  or  foreign 
addresses)  from  Joel  Anderson,  P.O. 
Box  3016,  Merced,  CA  95344.  Dealer 
discounts  are  available.  * 
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BUY  • SELL  • TRADE 

WE  SPECIALIZE  IN 

U.S.  Numismatic  Coins  • U.S.  Gold  Coins 
Silver  Dollars  • Gold  and  Silver  Bullion  Coins 
Krugerrands  • Maple  Leafs 
Gold  and  Silver  .999  Fine  Bars 

WE  OFFER  THE  FOLLOWING  SERVICES 

Photo-Guarantee  • Appraisal  & Want  List 
Gold  Jewelry  & Silverware  Patterns 
Refining  Terms  on  Scrap  Gold  and  Silver 
Melting  & Assaying 
Investment  Counseling  and  Portfolios 


P.O.  Box  424 

Winchester,  Indiana  47394 
(317)  584-7481 

Owners:  LM  995 

Leon  E.  Hendrickson  David  Hendrickson 


\PERU  \ SILVER 
N^OLIVIA  \XOBS 

GOLd\mexico  Nc 

COBS  \colombiaV 

Buying  and  Selling 
Price  List  $1.00 

FRANK  SEDWICK 

2033  Cove  Trail 
Maitland,  FL  32751 

Phone  407-644-7037  • Fax  407-647-COBS 
Specialist  in  Shipwrecks 


Marin  Numismatics 

98  Main  St.  #201,  Tiburon,  CA  94920  • 415/435-2601 

Specializing  in  Private  Gold  Coins  Patterns 
Send  for  a free  price  list  of  PCGS,  NGC,  etc.  coins 


Donald  H.  Kagin 
Ph.D./Numismatics 
ANA  LM  #724 


PIONEER  GOLD  FROM  MARIN  NUMISMAITCS 


TEMPLETON  REID  $10  PCGS,  VG8,  JUST  3 EXIST $64,500 

BECHTLER  $1  Kl,  30G,  PCGS  XF40  1,700;  AU55  4,250 

BECHTLER  $1  K2,  28G,  HIGH  PCGS,  AU50,  VERY  RARE,  HIGH  R7 10,500 

BECHTLER  $1  K3,  N NORMAL,  PCGS  VF45  3,500;  PCGS  AU50  4,250 

BECHTLER  $1  K4,  N REVERSED  PCGS  XF45  1,400;  PCGS  AU50  P.Q,  NICE  LUSTER 1,750 

BECHTLER  $2>/5  KlI,  64G,  UNEVEN  22,  PCGS,  AU58,  GEORGIA 6,750 

BECHTLER  $Z'/z  K12,  64G,  EVEN  22,  PCGS,  AU55,  P.Q.  GEORGIA 9,750 

BECHTLER  $2>/5  K13,  70G,  PCGS,  MS62  12,500 

BECHTLER  $5  K15,  150G,  AU50,  BUT  EXPERTLY  ENHANCED 5,950 

BECHTLER  $5  K17,  DATED,  PCGS,  VF30  2,750;  PCGS  AU55  6,500 

BECHTLER  $5  K19,  20  DISTANT,  PCGS,  VF30  4,750 

BECHTLER  $5  K20,  134G,  21C,  PCGS,  XF40  3,250;  XF40  P.Q.  3,500;  AU50  5,950;  AU55  6,500 

BECHTLER  $5  K21,  128G,  CDON,  PCGS,  AU50,  6 KNOWN 19,750 

BECHTLER  $1  K24,  27G,  PCGS,  AU50  1,500 

CLARK  GRUBER  &.  CO.  1869,  I'/i,  PCGS,  MS61,  P.Q.,  EX:  CLIFFORD,  KAGIN ILWO 

CLARK  GRUBER  &.  CO.  1860,  $5,  PCGS,  AU58,  NICE  COLOR  &.  LUSTRE 5,750 

CLARK  GRUBER  &.  CO.  1860  $5,  NGC  MS62,  P.Q.,  EX:  GARRETT,  JHU,  KAGIN  PLATE 16,500 

CLARK  GRUBER  &.  CO.  1860,  $10,  PCGS,  VF30,  MOUNTAIN  “PIKES  PEAK” 3,750 

CLARK  GRUBER  &.  CO.  1861,  $10,  PCGS  XF45,  EX:  KAGIN  PLATE 3,750 

CLARK  GRUBER  &.  CO.  1861,  $20,  PCGS  XF45,  2ND  FINEST 17,500 


Free  autographed  copy  of  the  award-winning  book  Private  Gold  Coins  and  Paccems  of  the  United  States  with  every 
order.  Or,  order  book  today  for  $29.95;  $125.00  for  limited  edition  leather  and  gold. 
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Ferdinand  and  Isabella 

continued  from  page  1397 

Particularly  noteworthy  is  that 
Ferdinand  and  Isabella  did  not  in- 
troduce any  novel  ideas  or  create  a 
totally  new  monetary  system  to  bring 
about  the  needed  stabilization  of  the 
coinage.  As  the  economic  historian 
Jaime  Vicens  Vives  stated,  “[W]hat 
they  did  was  to  impose  an  honest 
and  honorable  administration  on  the 
minting  and  distribution  of  money.”* 

Sources 

Hazlitt,  W.  Carew.  The  Coinage  of  the 
European  Continent:  Middle  Ages-20th 
Century.  Chicago;  Ares  Publishers,  Inc., 
1974. 

Marrejol,  Jean.  The  Spain  of  Ferdinand 
and  Isabella,  trans.  Benjamin  Keen. 
New  Brunswick,  NJ:  Rutgers  Univer- 


The  “S”  mintmark  appearing  between 
the  busts  of  Ferdinand  and  Isabella  on 
this  gold  double  excellente  indicates  the 
piece  was  struck  at  Seville. 

KENNETH  BRESSETT 

sity  Press,  1961. 

Phillips,  William  D.  Enrique  IV  and  the 
Crisis  of  Fifieenth-Century  Castile.  Specu- 


lum Anniversary  Monograph  # 3 . Cam- 
bridge, MA:  The  Mediaeval  Academy 
of  America,  1978. 

Prescott,  William  H.  History  of  the  Reign 
of  Ferdinand  and  Isabella.  New  York: 
Merrill  and  Baker,  1872. 

Vives,  Jaime  Vicens.  “The  Economy  of 
Ferdinand  and  Isabella’s  Reign.”  Spain 
in  the  Fifteenth  Century,  1369-1516,  ed. 
Roger  Highfield.  London:  Macmillan 
and  Company,  1972. 

Bom  and  raised  in  Salina,  Kansas,  Loren 
Hazelwood  is  the  son  of  ANA  life  member  Floyd 
Hazelwood,  who  was  a collector  and  dealer  for 
more  than  30  years.  As  such,  the  author  grew 
up  surrounded  by  coins  and  collectors  and  is  no 
stranger  to  the  world  of  numismatics.  He  obtained 
a bachelor’s  degree  in  chemistry  from  the  Univer- 
sity of  Kansas  in  1967  and  a master’s  degree  in 
business  adminstration  from  the  University  of 
Akron  (Ohio)  in  1982.  Hazelwood  currently 
serves  as  vice  president  of  operations  for  Isolab, 
Inc.,  in  Akron. 


NUMISMATIC  INSURANCE 
FOR  DEALERS 


**A11-Risk**  Coverage 


1.  At-Buslness  Locatlon(s) 

2.  In-Bank  Vault  Room(s) 

3.  To/From  and  While  At 
Conventions,  Exhibitions, 
Shows  and  Auctions 

4.  Off  Premlses-Care,  Custody 
and  Control  of  Dealer 

5.  Transit— via  recognized 


armored  carrier.  Federal 
Express,  Express  Mall  and 
Domestic  Registered  Mall 
excess  of  25,000  with 
Post  OfSce.  ' 

6.  Overseas  business  trips 
and  conventions. 


ALSO  INCLUDED 


7.  Bullion  and  all  coins  and 
bullion  related  jewelry. 

8.  Baseball  cards  and  all 
other  sports  cards  and 
memorabilia. 

9.  Other  business  Insurance; 
a.)  Package  policies  cover- 
ing comprehensive  gen- 
eral liability  and  all  per- 
sonal property  (other 


than  stock  and  inventory) 
and  other  allied 
coverages. 

b. )  Umbrella  liability 

c. )  Workman's  compensation 

d. )  Group  accident,  medical 

and  life  insurance. 

e. )  All  forms  of  bonds. 

Including  fidelity  and 
auction  bonds. 


contact:  JAYN.  BDELSON 

Numismatic  Insurance  Specialist 
Consultant  to 


GILBERT-MARTIN  AGENCY,  INC. 

P.O.  Box  3959, 2001  Marcus  Ave.,  Lake  Success,  NY  11042 
Office  (516)  354-7000  or  Residence  (813)  968-6463 

All  insurance  placed  with  A1  U.S.  companies. 


...  an  important  name 
in  numismatics. 


Coins  appraised,  auctioned, 
bought  and  sold. 

RARE  COIN  COMPANY 
OF  AMERICA,  INC. 

6262  South  Route  83 
Willowbrook,  Illinois  60514 
Phone  708-654-2580 
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The  Museum  of  the 
American  Numismatic  Association 

Since  1967,  the  ANA  World  Money  Museum  has  provided  exhib- 
its of  numismatic  specialties  for  public  viewing.  Visitors  to  the  ANA 
Museum  are  treated  to  ten  galleries  of  medals,  coins  and  paper 
money.  Displays  explain  the  history  and  significance  of  these  arti- 
facts from  around  the  world. 

The  Museum  offers  a vast  array  of  numismatic  materials  of  all 
kinds.  Included  are  the  Bebee  Collection,  Stacks  Gallery  and  the 
Gilroy  Roberts  Medallic  Sculpture  Workshop. 

How  can  you  contribute? 

Donations— Cash  or  materials  donated  to  the  museum  qualify  as  charitable 
contributions  for  income  tax  purposes  and  are  greatly  appreciated. 

F.  A.N.A.M.— The  Friends  of  the  ANA  Museum  is  a volunteer  support  group 
dedicated  to  assisting  the  programs  of  the  Museum.  Everyone  is  welcome.  Mem- 
bers gain  knowledge  in  numismatics,  learn  professional  museum  techniques,  and 
receive  formal  recognition  from  the  American  Numismatic  Association. 


Museum  Services  Include: 


• Rotating  Exhibits 

• Traveling  Exhibits 

• Tactile  Gallery  for  the  Visually 
Impaired 

• Research  Services 

ADMISSION 


ANA  Members FREE 

Non-Members: 

Children  under  age  10 FREE 

Children  ages  10-17 50C 

Adults  $1.00 


• Specimen  Identification 

• Numismatic  Photographs 

• Guided  Group  Tours 

• ANA  Authentication  Bureau 
Certification 


Hours: 

8:30  a.m.-4:00  p.m. 
Monday-Friday 

(Monday-Saturday  from  June  1 to  Sept.  1) 


AmericanNumismatic 

ASSOCIATION 


ANA  World  Money  Museum 
818  N.  Cascade  Ave. 

Colorado  Springs,  CO  80903-3279 
719/632-2646 


I4S2 


THE  NUMISMATIST  • OCTOBER  1992 


Calendar  of  Events 

Calendar  listings  are  published  as  a service  to 
member  clubs  of  the  American  Numismatic 
Association.  Entries  must  be  received  at  least 
eight  weeks  prior  to  the  cover  date  of  the 
magazine  and  preferably  as  much  as  four 
months  in  advance  so  announcements  can 
appear  in  several  consecutive  issues.  Type  or 
print  clearly  and  send  to  Calendar  of  Events, 
81 8 North  Cascade  Avenue,  Colorado  Spring, 
CO  80905-3279. 


EAST 


OCTOBER 

4 ALBANY,  NY.  Polish  Community 
Center,  Washington  Ave.  Extension.  Cap- 
ital Distrirt  Coin  Dealers  Association  Coin 
Show.  J.F.  Marcelli,  28  Locust  Ave.,  Troy, 
NY  12180. 

1 0 CRANSTON,  RI.  Meshanticut 
Park  Church,  180  Oaklawn  Ave.  Coin 
Show  presented  by  the  Coin  Club  of 
Rhode  Island.  Jeffrey  E.  Wight,  c/o  CCRI, 
P.O.  Box  8495,  Warwick,  RI  02888,  or 
Morris  Bernstein,  c/o  Warwick  Coins,  tele- 
phone 401/467-4450. 

1 1 RIDGWAY,  PA.  Second  Ward 
Hose  Hall,  W.  Main  St.  6th  Annual  Tri- 
County  Coin  Club  Coin  Show.  Joseph 
Karp  inski,  P.O.  Box  622,  Ridgway,  PA 
15853,  telephone  814/772-0161. 

16-18  MYERSTOWN,  PA.  Lan- 
tern Lodge.  Coin  Show  held  by  the  Middle 
Adantic  Numismatic  Association  (MANA). 
Jerry  Kochel,  14  W.  Orange  St.,  Lititz,  PA 
17543,  telephone  717/627-6148. 


23-25  PITTSBURGH,  PA.  David 

L.  Lawrence  Convention  Center,  1001 
Penn  Ave.  Coin  Show  conducted  by  the 
Pennsylvania  Association  of  Numismatists. 
Rich  Cross,  P.O.  Box  548,  Fogelsville,  PA 
18051,  telephone  215/285-2757. 

23- 25  WHITE  PLAINS,  NY.  West- 
chester County  Center,  Bronx  River 
Pkwy.,  Tarrytown  Rd.  & Central  Ave. 
Westchester  Coin,  Paper  Money  & Stamp 
Show  (WESPNEX)  conducted  by  the 
White  Plains  Coin  Club.  Earl  H.  Pekin, 
P.O.  Box  122,  Eastchester,  NY  10709, 
telephone  914/961-3  305. 

24- 25  WORCESTER,  MA.  Mount 

Carmel  Recreation  Center,  28  Mulberry 
St.  (Exit  16,  Rt.  290).  New  England  Nu- 
mismatic Association  48th  Annual  Con- 
ference. NENA  1992,  P.O.  Box  383,  New- 
tonville,  MA  02160. 

2 5 GLENS  FALLS,  NY.  West  Glens 

Falls  VTW  Post  6196,  Northway  Exit  18 
E.  toward  Glens  Falls.  14th  Annual  Fall 
Coin,  Stamp  & Baseball  Card  Show  spon- 
sored by  the  Coopers  Cave  Coin  Club. 
Fred  Meinrenken,  R.D.  Box  628,  Lake 
Luzerne,  NY  12846. 

2 5 HACKETTSTOWN,  NJ.  Ameri- 
can Legion  Hall,  Willow  Grove  St. 
Hackettstown  Coin  Club  Coin,  Card  & 
Colleaibles  Show.  Steve  Middleton,  c/o 
Steve’s  Coins,  P.O.  Box  83,  Boonton,  NJ 
07005,  telephone  201/627-0705. 

25  WEST  SPRINGFIELD,  MA.  Dante 
Club,  Baldwin  St.  Semi-Annual  Coin  Show 
sponsored  by  the  West  Springfield  Coin 
Club.  Peter  Setian,  c/o  WSCC,  P.O.  Box 
104,  West  Springfield,  MA  01090,  tele- 
phone 413/596-9871. 

NOVEMBER 

1 ALBANY,  NY.  Polish  Community 
Center,  Washington  Ave.  Extension. 
Capital  Distria  Coin  Dealers  Association 
Coin  Show.  J.F.  Marcelli,  28  Locust  Ave., 
Troy,  NY  12180. 


1 PORTLAND,  ME.  Holiday  Inn,  Exit 
8,  Maine  Tpke.  Coin  Show  hosted  by  the 
Gorham  Coin  Club.  Charles  A.  Roberts, 
37  Anson  Rd.,  Portland,  ME  04102. 

14-15  La  VALE,  MD.  LaVale  Fire 

Hall,  423  National  Hwy.  (U.S.  Rt.  40, 

2 mi.  W.  of  Cumberland).  Coin  Show 
held  by  the  Western  Maryland  Coin 
Club.  George  Waingold,  1260  Vocke  Rd., 
LaVale,  MD  21502-7716. 

19-21  NEW  YORK,  NY.  Omni 
Park  Central  Hotel,  7th  Ave.  & 56th  St. 
Grand  Central  Coin  Convention  sponsored 
by  the  Long  Island  Coin  Club.  Julius 
Turoff,  144-04  38th  Ave.,  Flushing,  NY 
11354,  telephone  718/461-6354. 

2 2 ROCHESTER  (VICTOR),  NY. 

Sunrise  Hill  Inn,  6108  Loomis  Rd.  (Exit 
44,  NYS  Thruway).  Annual  Coin  & Stamp 
Show  conducted  by  the  Ontario  Coin 
Club.  Wayne  Pembroke,  4613  Boynton 
Rd.,  Walworth,  NY  14568,  telephone 
315/524-9035. 

27- 29  WHITE  PLAINS,  NY. 

Westchester  County  Center,  Bronx  River 
Pkwy.,  Tarrytown  Rd.  & Central  Ave. 
Westchester  Coin,  Paper  Money  & Stamp 
Show  (WESPNEX)  hosted  by  the  White 
Plains  Coin  Club,  Westchester  County 
Coin  Club  & Young  Numismatists  of 
Westchester.  Earl  H.  Peltin,  P.O.  Box  122, 
Eastchester,  NY  10709,  telephone  914/ 
961-3305. 

28- 29  PARKERSBURG,  WV.  Hol- 
iday Inn,  Rt.  50  & 1-77.  Annual  Fall  Coin 
Show  presented  by  the  Parkersburg  Coin 
Club.  Tim  Miller,  1906  36th  St.,  Parkers- 
burg, WV  26101,  telephone  304/422- 
4375. 

DECEMBER 

6 ALBANY,  NY.  Polish  Community 
Center,  Washington  Ave.  Extension. 
Capital  District  Coin  Dealers  Association 
Coin  Show.  J.F.  Marcelli,  28  Locust  Ave., 
Troy,  NY  12180. 
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SOUTH 


OCTOBER 

2-4  MEMPHIS,  TN.  Airport  Park 

Hotel,  3896  Lamar  at  Getwell.  Annual  Fall 
Coin  Show  conducted  by  the  Memphis 
Coin  Club.  Ray  W.  Brown,  P.O.  Box 
40572,  Memphis,  TN  38104,  telephone 
901/722-0408. 


Alamo  Coin  Club.  ACC,  P.O.  Box 
790441,  San  Antonio,  TX  78279. 

30 -NOV.  1 GREENVILLE,  sc. 
Hyatt  Regency  Greenville,  220  N,  Main 
St.  20th  Annual  State  Convention  & Coin 
Show  presented  by  the  South  Carolina 
Numismatic  Association.  Bill  Robinson, 
c/o  Carolina  Precious  Metals,  P.O.  Box 
1653  1,  Greenville,  SC  29602,  telephone 
803/232-9271. 


Johnson  Hotel,  1-44  at  Gore  Blvd.  Exit. 
Comanche  County  Coin  Club  3 1st  Annual 
Coin  & Stamp  Show.  CCCC,  P.O.  Box 
6555,  Lawton,  OK  73506. 

21-22  WICHITA  FALLS,  TX. 
Wichita  Falls  Activity  Center,  607  10th  St., 
2nd  Floor.  Coin  & Stamp  Show  sponsored 
by  the  Red  River  Coin  Club.  Connolly  R. 
O’Brien,  1 503  Beverly,  Wichita  Falls,  TX 
76309,  telephone  817/692-4901. 


2-4  RALEIGH,  NC.  Mission  Valley 
Inn,  Western  Blvd.  at  Avent  Ferry  Rd. 
34th  Annual  Convention  of  the  North 
Carolina  Numismatic  Association.  Ted  H. 
Hendrick,  P.O.  Box  12052,  Raleigh,  NC 
27605,  telephone  919/828-9450. 

4 HOLLYWOOD,  FL.  Hollywood 
Mall,  3250  Hollywood  Blvd.  Monthly 
Coin  & Stamp  Show  sponsored  by  the 
Gold  Coast  Coin  Club.  A1  Maloof,  P.O. 
Box  205,  Hollywood,  FL  3 3022,  tele- 
phone 305/926-5634. 

10-11  KENNER,  LA.  Sheraton 
Inn-Airport,  2150  Veterans.  Fall  Coin 
Show  held  by  the  Crescent  City  Coin  Club. 
Patricia  J.  Reno,  73191  Military  Rd.,  Cov- 
ington, LA  7043  3,  telephone  504/892- 
2874. 

1 1 MIAMI,  FL.  German-American 
Club,  11919  S.W.  56  St.  (Miller  Dr.). 
Miami-Dade  Coin  Show  sponsored  by  the 
Professional  Coin  Dealers  Association  of 
South  Florida.  John  Yasuk,  P.O.  Box  4533, 
Princeton,  FL  3 3092,  telephone  305/ 
238-9565. 

16- 18  LITTLE  ROCK,  AR.  Best 
Western  Inntowne  Inn.  1-30  & 6th  St.  44th 
Annual  Coin  Show  conducted  by  the  Ar- 
kansas Numismatic  Society.  Walt  Meyer, 
P.O.  Box  56344,  Little  Rock,  AR  72215, 
telephone  501/227-7322. 

17- 18  SAN  ANTONIO,  TX.  Oak 
Hills  Motor  Inn  Hotel,  7401  Wurzbach 
Rd  (Oak  Hills  Medical  Center).  Coin, 
Stamp  & Card  Show  sponsored  by  the 


30 -NOV.  1 MERRITT  ISLAND, 
FL.  Holiday  Inn,  260  E.  Merritt  Island 
Causeway.  Fall  Coin  Show  hosted  by  the 
Space  Coast  Coin  Club.  Herbert  R.  Hogue, 
c/o  SCCC,  P.O.  Box  43  35,  Patrick,  FL 
32925,  telephone  407/783-2352. 

NOVEMBER 

1 HOLLYWOOD,  FL.  Hollywood 
Mall,  3250  Hollywood  Blvd.  Monthly 
Coin  & Stamp  Show  sponsored  by  the 
Gold  Coast  Coin  Club.  A1  Maloof,  P.O. 
Box  205,  Hollywood,  FL  3 3022,  tele- 
phone 305/926-5634. 

7-8  CHARLESTON,  WV.  Charleston 
House  Holiday  Inn,  600  Kanawha  Blvd. 
E.  Coin  Show  hosted  by  the  Charleston 
Coin  Club.  Donald  K.  Clifford,  c/o  CCC, 
P.O.  Box  65,  St.  Albans,  WV  25177, 
telephone  304/727-4062. 

7-8  NATCHEZ,  MS.  Ramada  Inn 
Hilltop,  130  John  R.  Junkin  Dr.  Coin 
Show  conduaed  by  the  Mississippi  Numis- 
matic Association.  Luciana  Brewer,  P.O. 
Box  951,  Meridian,  MS  39302,  telephone 
601/483-183  3 (office)  or  601/644-3801 
(home). 

8 MIAMI,  FL.  German-American  Club, 
11919  S.W.  56  St.  (Miller  Dr.).  Miami- 
Dade  Coin  Show  sponsored  by  the  Profes- 
sional Coin  Dealers  Association  of  South 
Florida.  John  Yasuk,  P.O.  Box  453  3, 
Princeton,  FL  3 3092,  telephone  305/238- 
9565. 

14-15  LAWTON,  OK.  Howard 


DECEMBER 


20  MIAMI,  FL.  German-American 
Club,  11919  S.W.  56  St.  (Miller  Dr.). 
Miami-Dade  Coin  Show  sponsored  by  the 
Professional  Coin  Dealers  Association  of 
South  Florida.  John  Yasuk,  P.O.  Box  4533, 
Princeton,  FL  3 3092,  telephone  305/ 
238-9565. 


CENTRAL 


OCTOBER 

3-4  OMAHA,  NE.  Western  Heritage 
Museum,  801  S.  10th  St.  32nd  Annual 
Omaha  Coin  Club  Coin  Show.  Ralph 
Reeves,  1027  S.  90th  St.,  Omaha,  NE 
68114. 

9- 11  LOUISVILLE,  KY.  Holiday  Inn 
Downtown,  120  W.  Broadway.  Kentucky 
State  Numismatic  Association  32  nd  Annual 
Coin  Show  hosted  by  the  Louisville  Coin 
Club.  Harry  Tileston,  P.O.  Box  43744, 
Louisville,  KY  40253-0744,  telephone 
502/244-2555. 

10- 11  NEW  PHILADELPHIA, 
OH.  Best  Western  Motel,  1 3 1 Bluebell  Dr. 
S.W.  (1-77,  Exit  81).  Tuscarawas  County 
Coin  Club  3 3rd  Annual  Coin  Show. 
TCCC,  P.O.  Box  83,  New  Philadelphia, 
OH  44683. 

10-11  SALINA,  KS  \'FW,  1108 
W.  Crawford.  Coin  & Stamp  Show  spon- 
sored by  the  Salina  Coin  Club.  SCC,  P.O. 
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Box  1111,  Salina,  KS  67402,  telephone 
91  3/827-3765  or  91  3/827-9766. 

1 1 FAIRFIELD,  IL.  North  Side  Grade 
School,  806  N.  First  St.  Fairfield  Coin  Club 
22nd  Annual  Fall  Coin  Show.  Cecil 
Draper,  R.F.D.  3,  Fairfield,  IL  62837,  tele- 
phone 618/847-4811. 

1 1 GREEN  BAY,  WI.  Midway  Motor 
Lodge,  780  Packer  Dr.  3 3 rd  Fall  Coin 
Show  conduaed  by  the  Nicolet  Coin  Club. 
Roger  A.  Bohn,  1345  Ponderosa  Ave., 
Green  Bay,  WI  543  13. 

1 1 TROY,  ML  Marriott  Hotel,  1-75  & 
Big  Beaver  (16  mi.).  Annual  Fall  Coin 
Show  sponsored  by  the  Royal  Oak  Coin 
Club.  Pat  Erhardt,  21208  Duns  Scotus, 
Southfield,  MI  48034,  telephone  313/ 
353-1045. 

1 8 ET.  WAYNE,  IN.  Allen  County 


Eairgrounds,  2726  Carroll  Rd.  Coin  & 
Stamp  Show  presented  by  the  Old  Fort 
Coin  Club.  Emmett  A.  Rasor,  c/o  OECC, 
P.O.  Box  11051,  Ft.  Wayne,  IN  46855. 

24  SHEBOYGAN,  WI.  Sheboygan 
Armory,  516  Broughton  Dr.  Coin  & 
Baseball  Card  Show  conducted  by  the 
Sheboygan  Coin  Club.  Ed  Rautmann, 
1652  Riverdale  Ave.,  Sheboygan,  WI 
53081. 

25  LINCOLN,  IL.  American  Legion 
Hall,  Bus.  Rt.  55  & 5th  St.  Rd.  Railsplitter 
Coin  Club  Annual  Coin  & Sportscard 
Show.  Bob  Olson,  P.O.  Box  654,  Jackson- 
ville, IL  62651,  telephone  217/245-0917. 

3 1 BLOOMINGTON,  IL.  Elk’s  Lodge, 

Madison  & Washington  Sts.  Eall  Coin 
Show  presented  by  the  Corn  Belt  Coin 
Club.  Bill  Whisler,  409  Belview,  Normal, 
IL  61761,  telephone  309/452-6870. 


3 1 -NOV.  1 DODGE  CITY,  KS. 

4-H  Bldg.,  901  West  Park.  31st  Annual 
Coin  & Collectors  Show  sponsored  by  the 
Dodge  City  Coin  Club.  James  Graves,  829 
LaSalle,  Dodge  City,  KS  67801-3241, 
telephone  316/225-6554. 

3 1 -NOV.  1 HUDSON,  OH.  Hob- 
day Inn/Hudson,  Exit  12,  Ohio  Tpke. 
(1-80)  & State  Rt.  8.  29th  Annual  Ohio 
Numismatic  Exposition  conducted  by  the 
North  Coast  Coin  Club.  Joe  Bowen,  P.O. 
Box  24343,  Lyndhurst,  OH  44124,  tele- 
phone 216/442-1776. 

NOVEMBER 

1 ANTIOCH,  IL.  Antioch  High  School. 
Coin  Show  presented  by  the  Antioch  Coin 
Club.  Leo  Wazelle,  Box  161,  Camp  Lake, 
WI  53109,  telephone  414/889-4611. 

1 URBANA,  IL.  Urbana  Civic  Center, 


Sacramento  Valley  Coin  Club 

35TH  ANNUAL 
COIN-A-RAMA 


Saturday 
Nov.  7 
1 0am-6pm 


Sunday 
Nov.  8 
9am-3pm 


U.S.  and  World  Coins  and  Currency 
Educational  Exhibits  Free  Prizes  Hourly 
FREE  ADMISSION!  FREE  PARKING! 

New  Location:  La  Sierra  Community  Center, 

5325  Engle  Road,  Carmichael,  CA 
For  Further  Information:  Jeff  Shevlin,  (916)  969-3308 


THE  CANADIAN 
NUMISMATIC  JOURNAL 

An  illustrated  monthly  journal  for  those  interested  in 
Canadian  coins,  medals,  tokens  and  paper  money. 

Sent  to  all  members  of 

THE  CANADIAN 
NUMISMATIC  ASSOCIATION 

organized  1950,  incorporated  1963 

You  are  cordially  invited  to  apply  for  membership. 

Classes  for  membership  include: 

Regular 

Applicants  21  years  of  age  and  older $25.00 

Junior 

Applicants  under  21  years  of  age $12.50 

Family 

Husband,  wife  and  children  under  21  years  of 
age  still  living  at  home.  One  journal  only.  List 

names  and  dates  of  birth $35.00 

Corporate 

Clubs,  societies,  libraries  and  other  non-profit 
organizations $25.00 

Write  to 

THE  CANADIAN 
NUMISMATIC  ASSOCIATION 

P.O.  Box  226 

Barrie,  Ontario,  Canada  L4M  4T2 
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108  W.  Water  St.  Annual  Coin  Show  con- 
duaed  by  the  Champaign-Urbana  Coin 
Club.  Keith  LeSeure,  1909  Moraine  Dr., 
Champaign,  IL  61821. 

1 KALAMAZOO,  MI.  Kalamazoo 
County  Center  Bldg,  (fairgrounds),  2900 
Lake  St.  Coin,  Stamp  & Colleaibles  Show 
presented  by  the  Kalamazoo  Numismatic 
Club.  KNC,  P.O.  Box  462,  Portage,  MI 
49081. 

7“8  KEOKUK,  lA.  Keosippi  Mall,  300 
block  of  Main  St.  Coin  & Hobby  Show 
sponsored  by  the  Keokuk  Coin  Club.  Tom 
Gardner,  c/o  KCC,  P.O.  Box  172,  Keo- 
kuk, lA  52632,  telephone  319/524-7366 
(7  to  9 p.m.)  or  Keosippi  Mall  Manage- 
ment, 319/524-8041. 

13-15  ST.  LOUIS,  MO.  Cervantes 
Convention  Center.  National  & World 
Paper  Money  Convention  co-sponsored  by 


the  Professional  Currency  Dealers  Associa- 
tion, Society  of  Paper  Money  Collectors 
& the  International  Bank  Note  Society. 
Kevin  Foley,  P.O.  Box  573,  Milwaukee, 
WI  53201,  telephone  414/282-2388. 

29  ALSIP,  IL.  Holiday  Inn,  5000  W. 
127th  St.  Oak  Forest  Coin  Club  12th  An- 
nual Coins  & Colleaibles  Show.  OFCC, 
7728  W.  166th  St.,  Tinley  Park,  IL  60477. 

2 9 MATTOON,  IL.  Holiday  Inn,  Rt. 
16  & 1-57  ('A  mi.  W.  of  Exit  190,  1-57). 
Coin  Show  presented  by  the  Mattoon  Coin 
Club.  M.D.  Shepherd,  c/o  MCC,  P.O. 
Box  143,  Mattoon,  IL  61938. 

29  TIFFIN,  OH.  Tiffin  Moose  Lodge, 
N.  State  Rt.  53.  Seneca  Coin  Club  Coin, 
Jewelry  & Stamp  Show.  Mike  Young,  c/o 
see,  P.O.  Box  272,  Republic,  OH  44867, 
telephone  419/585-2015. 


WEST 


OCTOBER 

3-4  MOUNT  VERNON,  WA.  Elk’s 

Club,  2111  Riverside.  Skagit  Valley  Coin 
Club  Annual  Coin,  Stamp  & Card  Show. 
Tom  Allen,  405  S.  1st  St.,  Mount  Vernon, 
WA  98273,  telephone  206/293-7754. 

3-4  STOCKTON,  CA.  Eagles  Hall. 

28th  Annual  Coin  Show  sponsored  by  the 
Delta  Coin  Club  of  California.  DCC,  P.O. 
Box  216,  Viaor,  CA  95253. 

9-11  SALT  LAKE  CITY,  UT.  Utah 
National  Guard  Armory,  1523  Sunnyside 
Ave.  29th  Annual  Utah  State  Coin  Show 
conduaed  by  the  Utah  Numismatic  Socie- 
ty. Bob  Campbell,  1143  E.  21st  S.,  Salt 
Lake  City,  UT  84106,  telephone  801/ 
467-8636. 


National_Gojd^xchangejJnc. 


World  Wide  Leaders  In  The  Coin  Industry 


y^hy  National  Gold  Exchange,  Inc. 

should  be  your  source: 

Source: 

NGE  is  a major  importer  of  U.S.  Gold  from 
Europe.  Our  buyers  overseas  ship  on  a regular 
basis  assuring  you  of  a reliable  source  for  fresh 
deals  on  raw  U.S.  Gold.  Because  we  attend  so  many 
shows  per  year  our  success  rate  on  filling  want  lists 
is  unusually  high. 


Mark  Yafte  LM  2251 


America's  U.S.  Gold  & Silver  Rare  CoinWholml^ 

600  North  Westshore  Blvd.  Suite  204,  Tampa,  FL  33609 
Tel.  (813)289-0173  FAX  (813)289-5629 


NEW  PRICES-PAYING  TOP  DOLLAR 

Wanted  To  Buy— Complete  Sets 


GIYG 

FINE 

XF 

Flying  Eagle  - Indian  Cents 

$3,050 

$4,050 

$6,200 

Lincoln  Cents 

465 

610 

1,850 

Buffalo  Nickels 

245 

490 

3,700 

Mercury  Dimes 

310 

875 

2,600 

Barber  Quarters 

1,245 

4,450 

11,500 

Standing  Liberty  25y 

1,210 

1,850 

4,450 

Walking  Liberty  50« 

310 

690 

6,800 

Morgan  Dollars  (no  1895) 

(2,350  Fine) 

(4,850  XF) 

(13,500  AU) 

Peace  Dollars 

(245  Fine) 

(390  XF) 

(790  AU) 

50  pc.  Commem.  Silver 

(5,600  XF/AU) 

(7,750  BU) 

(12,500  CH  BU) 

No  overdates  or  double  dies  are  included  in  the  above  prices.  We  will  pay  substantially 
more  if  included.  The  above  quotes  are  just  a sample  of  our  top  buying  prices.  W'e  are 
looking  to  purchase  any  United  States  or  Canadian  Coin  Collections.  For  our  top  offer 
just  ship  coins  via  Registered  mail;  upon  receipt  our  check  will  be  mailed  to  you.  If  for 
any  reason  you  are  not  satisfied  with  our  offer,  your  coins  will  be  returned  postpaid. 

We  attend  approximately  25  coin  shows  a year  for  the  express  purpose  of  purchasing 
coins.  We  can  make  arrangements  to  examine  your  collection  at  a local  show  near  you. 
All  transactions  strictly  confidential. 

^xcclstor  Coin  (Hollcry 

2710  Arden  Way 
Sacramento,  CA  95825-1365 
Phone  (800)  872-4053 
Local  (916)  487-2646 
ANA  Life  Member 
Prices  subject  to  change 
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1 1 SANTA  ROSA,  CA.  Santa  Rosa 
Veterans  Memorial  Bldg.,  1351  Maple 
Ave.  25th  Annual  Coin-a-rama,  Stamps  & 
Cards  Show  sponsored  by  the  Redwood 
Empire  Coin  Club.  Tim  Hulderman,  c/o 
RECC,  P.O.  Box  9013,  Santa  Rosa,  CA 
95405,  telephone  707/431-4252. 

1 1 SCOTTSDALE,  AZ.  Knights  of 
Columbus  Hall,  4208  N.  82nd  St.  Coin, 
Sportscard  & Collectible  Show  presented 
by  the  Camelback  Collectibles  Club.  Bob 
Phelan,  P.O.  Box  15005,  Phoenix,  AZ 
85060,  telephone  602/990-1007. 

25  VAN  NUYS,  CA.  Airtel  Plaza 

Hotel,  7277  Valjean  Ave.  West  Valley 
Coin  Club  3 3 rd  Annual  Coin-O-Rama. 
Paul  Borack,  3125  Washington  Blvd., 
Manna  Del  Rey,  CA  90292,  telephone 
310/821-7000. 

NOVEMBER 

6“ 8 BOISE,  ID.  Boise  Town  Square 


Mall,  3 50  N.  Milwaukee.  3 5th  Annual 
Southern  Idaho  Coin  Show  sponsored  by 
the  Southern  Idaho  Coin  Club.  Robert 
Higdem,  2238  Yale  Ln.,  #102,  Boise,  ID 
83706-2909,  telephone  208/342-2153. 

7-8  CARMICHAEL,  CA.  La  Sierra 
Community  Center,  5325  Engle  Rd.  Sac- 
ramento Valley  Coin  Club  35th  Annual 
Coin-A-Rama.  Jeff  Shevlin,  c/o  SVCC, 
P.O.  Box  160122,  Sacramento,  CA  95816, 
telephone  916/969-3  308. 

8 SCOTTSDALE,  AZ.  Knights  of  Co- 
lumbus Hall,  4208  N.  82nd  St.  Coin, 
Sportscard  & Collectible  Show  sponsored 
by  the  Camelback  Collectibles  Club.  Bob 
Phelan,  P.O.  Box  15005,  Phoenix,  AZ 
85060,  telephone  602/990-1007. 

DECEMBER 

5 EUGENE,  OR.  Masonic  Lodge, 
nil  Centennial  Blvd.  (across  from  Autzen 


Stadium).  Springfield  Coin  Show  hosted  by 
the  Springfield  Coin  Club.  SCC,  P.O.  Box 
215,  Thurston,  OR  97482. 

6 CHICO,  CA.  Holiday  Inn,  Hwy.  99 
at  Cohasset.  Chico  Coin  Club  1 1th  Annual 
Coin,  Stamp  & Sportscard  Show.  A1  Beck, 
P.O.  Box  1187,  Chico,  CA  95927. 

1 3 SCOTTSDALE,  AZ.  Knights  of 
Columbus  Hall,  4208  N.  82nd  St.  Coin, 
Sportscard  & Collectible  Show  sponsored 
by  the  Camelback  Collectibles  Club.  Bob 
Phelan,  P.O.  Box  15005,  Phoenix,  AZ 
85060,  telephone  602/990-1007. 


FOREIGN 


OCTOBER 

10-11  LONDON,  ENGLAND. 
Great  Western  Royal  Hotel,  Paddington. 


Downtown 

520  Wood  St. 
Pittsburgh,  PA  15222 


Harold  B.  Weitz,  Inc. 

Rare  Coins 


We  buy  and  sell  ... 

• All  U.S.  and  foreign  gold,  silver,  and  copper  coins 
both  circulated  and  uncirculated 

• Complete  and  partial  coin  collections 

• All  bullion  items 

• U.S.  commemorative  half  dollars 

• Paper  money  dated  before  1923 

• Stamps  and  stamp  collections 


• We  also  make  markets  in  the  new  U.S.  Silver  and 
Gold  Eagle  Coins 


We^ll  also  help  you  with  Investment  Counseling  and  Estate  Appraisals 


We  are  open  Monday-Friday,  9:00  to  Please  call  for  our  quote  before  you  buy  or  sell: 

4:30.  Saturdays  by  appointment  only. 


LM  2003 


412-391-4053;  800-245-4807  Toll  Free 
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International  Bank  Note  Society  Congress 
’92.  Yasha  Beresiner,  43  Templars  Cres- 
cent, London  N3  3QR,  U.K.,  telephone 
081/349-2207,  Fax  081/346-9539. 

10-11  VICTORIA,  BC,  CANADA. 
Tally-Ho  Motor  Inn,  3220  Douglas.  Vic- 
toria Numismatic  Society  Coin  Show. 
William  F.  Ross,  574  Broadway  Ave.,  Vic- 
toria, BC  V8Z  2G2,  Canada,  telephone 
604/479-1803. 


ANA  EVENTS 


MARCH  1993 

11-13  COLORADO  SPRINGS, 
CO.  Broadmoor  Hotel,  1 Lake  Cir.  ANA 
Early  Spring  Convention.  ANA  Conven- 
tion Department,  818  N.  Cascade  Ave., 
Colorado  Springs,  CO  80903-3279,  tele- 
phone 719/632-2646. 

JULY  1995 

10-16  COLORADO  SPRINGS, 
CO.  The  Colorado  College.  ANA  Sum- 
mer Conference.  ANA  Educational  Serv- 
ices Department,  818  N.  Cascade  Ave., 
Colorado  Springs,  CO  80903-3279,  tele- 
phone 719/632-2646. 

28-AUG.  1 BALTIMORE,  MD. 
Baltimore  Convention  Center.  ANA 
102nd  Anniversary  Convention.  ANA 
Convention  Department,  818  N.  Cascade 
Ave.,  Colorado  Springs,  CO  80903-3279, 
telephone  719/632-2646. 

Club  Activities 

In  celebration  of  its  30th  anniversary, 
Pennsylvania’s  West  Chester  Coin 
Club  has  struck  a 39mm  medal.  De- 
signed by  local  artist  Joyce  Ann  Aspen, 
the  obverse  of  the  medal  shows  Co- 
lumbus’ flagship,  the  Santa  Maria;  the 
reverse  features  McCready’s  covered 
bridge  in  West  Nottingham  Township 
along  with  the  club  logo.  A set  of  two 


The  30th  anniversary  of  Pennsylvania’s 
West  Chester  Coin  Club  and  the  Colum- 
bus’ quincentenary  are  celebrated  on 
silver  and  bronze  medals. 

medals — a frosted  proof  .999  silver 
(edgemarked  and  numbered)  and  an 
uncirculated  antiqued  bronze — in  a 
presentation  case  is  priced  at  $45  post- 
paid. Individual  antiqued  bronze  med- 
als are  priced  at  $5  each  postpaid.  Send 
orders  to  the  West  Chester  Coin  Club, 
P.O.  Box  818,  West  Chester,  PA 
19380;  for  additional  information, 
contact  Ed  Quagliana,  telephone 
215/647-2439  . . . 

California’s  Cupertino  Coin  Club 
has  initiated  a “Young  Numismatist 
Activity  Program,’’  emphasizing  study 
and  growth  in  numismatics  for  its 
junior  members.  The  YNs  are  awarded 
credits  that  can  be  redeemed  for  special 
club  tokens  to  be  used  to  buy  raffle 
tickets,  bid  in  either  the  youth  or  adult 
auctions,  or  pay  membership  dues  . . . 

The  Red  Rose  Coin  Club  of  Lan- 
caster, Pennsylvania,  recently  issued  its 
1992  medal,  which  commemorates 
the  200th  anniversary  of  the  birth  of 
TTiaddeus  Stevens,  U.S.  Representative 
from  Lancaster  County  from  1859  un- 
til his  death  in  1868.  The  1 -ounce. 


39mm  medal,  struck  in  .999  fine  silver 
and  in  bronze,  is  available  as  a two- 
piece  set  for  $35;  individual  bronze 
medals  are  priced  at  $7.50  each.  Send 
orders  to  Red  Rose  Coin  Club,  P.O. 
Box  621,  Lancaster,  PA  17603  . . . 

The  500th  anniversary  of  Christo- 
pher Columbus’  first  voyage  is  com- 
memorated on  a 1992  medal  issued  by 
the  New  England  Numismatic  Asso- 
ciation. The  medal  is  available  in 
bronze  for  $7  and  in  silver  for  $25. 
Send  orders  to  New  England  Numis- 
matic Association,  P.O.  Box  383, 
Newtonville,  MA  02160. 

New  Officers 

International  Coin  Club  (Texas); 
Kenneth  Price,  president;  Bill  Bout- 
well,  vice  president;  Vicente  Vita, 
treasurer;  Helen  C.  Boutwell,  secre- 
tary; Rafael  Chame,  sergeant-at-arms ; 
and  Ray  Barazas  and  Valery  Skekter, 
board  of  directors. 

Mid- Valley  Coin  Club  (Oregon): 


Bright  Idea 

A number  of  years  ago,  the  Chili 
(New  York)  Coin  Club  invited  the 
county  historian  to  speak  at  one  of 
its  meetings.  He  talked  about  how  the 
area  was  settled,  sharing  many  color- 
ful anecdotes.  Although  his  personal 
experience  with  coins  was  limited  to 
cashing  his  paycheck,  he  helped  the 
club  introduce  the  hobby  to  the  20 
or  so  people  who  came  to  hear  him, 
and  we  gained  valuable  publicity  and 
several  new  members. 

—Norm  Boughton 

Send  your  bright  idea  for  promoting  or 
enhancing  club  participation  to  THE  NU- 
MISMATIST, 818  North  Cascade  Ave- 
nue, Colorado  Springs,  CO  8090S- 
1279.  If  we  publish  your  suggestion, 
you  ’ll  receive  a “Bright  Idea  ’’  lapel  pin. 
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Guy  Teague,  president;  Lillie  Toy,  vice 
president;  Paula  Mensing,  treasurer; 
Jeff  Spielman,  secretary;  Vernon  Tip- 
ka,  editor;  and  Carey  Cox,  Theresa 
Mollett  and  David  Rogers,  directors. 

Membership  Report 

The  following  applications  for  member- 
ship, representing  membership  numbers 
158566  through  158607  inclusive, 
158609  through  158616  inclusive  and 
158618  through  158779  inclusive,  and 
LM-4572  through  LM-4573  inclusive, 
were  received  before  August  20,  1992. 
Unless  accompanied  by  one  of  the  follow- 
ing codes— A (Associate),  J (Junior),  LM 
(Life  Member) — all  applications  are  for 
Regular  Membership.  Absence  of  a state 
heading  indicates  that  no  applications  were 
received  from  that  state.  Proposers  are  noted 
following  the  applicant’s  name  and  code. 


Upon  receipt  of  their  application,  admis- 
sion fee  and  dues,  the  individuals  listed 
below  are  deemed  members  of  the  Associa- 
tion, with  all  rights  and  privileges  other 
than  the  right  to  vote.  If  written  objection 
to  the  admission  of  an  applicant  is  received 
by  the  Executive  Director  within  SO  days 
of  this  publication,  the  Executive  Director 
shall  notify  the  applicant  of  such  objection, 
requesting  a reply  within  20  days  after  the 
applicant's  receipt  or  rejection  of  the  notice. 
After  the  expiration  of  this  20-day  period, 
the  Executive  Director  shall  present  the 
written  objection,  along  with  the  appli- 
cant’s response,  if  any,  and  all  other  in- 
formation relating  thereto,  to  the  Board 
of  Governors  for  a determination  as  to 
whether  or  not  to  revoke  the  applicant’s 
membership.  In  the  event  that  such  mem- 
bership is  revoked,  the  admission  fee  and 
dues  shall  be  refunded.  If  membership  is 


not  revoked  or  if  the  objection  is  not  upheld, 
the  applicant’s  membership  will  remain 
in  effect,  and  the  applicant  shall  have  the 
right  to  vote. 

ALABAMA 

Paul  Bucurel  (J)— Robert  A.  Carpenter 
Eva  Fleming— Jack  D.  Fleming 
George  B.  Gerry— V.R.  Marshall  111 
Peter  P.  Mack 
Jared  Martin  (J) 

Ron  Mason 

ARIZONA 

Phelon  B.  Phillips 

Winfield  Scott  Proctor — Elliot  S.  Goldman 

ARKANSAS 

Roy  N.  Dixon 

CALIFORNIA 

Lloyd  A.  Amy 
P.  Bogart 

Mike  Chickering  (J)— William  Ewald 
James  L.  Clinton 
Gina  Demos 


BUILDING  A 
GEORGE  III 
ENGLISH 
TYPE  SET? 


SEE  AHM  FOR  YOUR  NEEDS  . , . 


GEORGE  III  1760-1820 


Denomination 

MS-60 

MS-63 

MS-65 

Farthing 

$ 60 

$ 75 

POR 

Half  Penny 

70 

85 

POR 

Penny 

135 

150 

POR 

Two  Pence 

300 

350 

— 

Six  Pence 

no 

125 

160 

Shilling 

175 

225 

275 

Half  Crown 

375 

650 

875 

Crown 

900 

1500 

POR 

Maundy  Set 

400 

500 

800 

AMIDICAN  H1;DIT/Y4: 

MINTINC.INC. 

BENJAMIN  FOX  PAVILION  • SUITE  510  • P.O.  BOX  1008 
JENKINTOWN,  PA  19046  • (215)  576-7272 


WANTED 

Canadian  Coins,  Tokens  & 
Banknotes  for  Cash  or  Consignment 

1984,  1985,  1986  & 1987 
CNA  AUCTIONEER 

Please  ship  consignments  for  our 
upcoming  auctions  directlg  to  our 
Vancouver  office  or  our  Post  Office  Box  in 
Blaine,  Washington. 

We  are  one  of  the  largest  buyers  of 
Canadian,  and  are  CASH  BUYERS 
for  any  Canadian  material. 


M*  J & M Numismatic 

(jIH  H H ¥ J J 

Investments 

106  W.  Broadway,  Vancouver, 

B.C.  V5Y  1P3  Canada 
(604)  876-7181 
P.O.  Box  9 - 332  H St., 

Blaine,  WA  98230  U.S.A. 
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George  S.  Ellinwood 
Gilbert  Hennen 
George  Hopwood 
Fredy  Giron  Jehovany  (J) 

Christopher  Kagan 
Raj  Kulkarni  (J) 

Robert  R.  Mariani  Jr.— Matthew  Demattei 

David  Pathman 

Philhp  O.  Pollard 

Ken  Rader 

Lynn  Schug 

Elhot  Weinstein 

Dale  B.  Weldon 

Bryan  Wilbur  (J) 

Bryan  Young 

COLORADO 

Julian  M.  Rose  (J) 

CONNECTICUT 

Vera  Gunas 
Walter  R.  Kitchin 
Jeffrey  R.  LaBarre 

DELAWARE 

Louis  M.  Lanasa 


DISTRICT  OF  COLUMBIA 

Christopher  Reutershan 

FLORIDA 

John  Bowman — Roger  Wollam 

Jason  Henderson  (JA) — George  Henderson 

Douglas  W.  Johnston 

Sid  Kay 

Chris  Martin 

Jerry  Mauldin 

Dan  Pavsner 

Franklin  R.  Rinzler 

Mark  Ruzzo — Gary  A.  Overton 

M.H.  Sidky  (A) — L.G.  Pare 

Frank  J.  Turco 

Michael  E.  Vekasi— V.R.  Marshall  111 
Heather  Wightman  (J)— Don  Bingaman 
Janet  Wightman  (J)— Don  Bingaman 
Jim  P.  Wilson 

GEORGIA 

Betty  Beardsley 

V.R.  Beardsley — Grover  Criswell  Jr. 

J.  Michael  Blalock— Robert  W.  Comely 
Lindsey  L.  Goff 
Thomas  Johnson  (J) 

Chappell  Lovejoy  (J) 


Eric  Maddox  (J) 

Nancy  Mitchell 

Harry  G.  Webster 

Jeff  Wheeler— Hugh  H.  Wheeler 

HAWAII 

Benjamin  White  (J)— Steven  White 
Steven  White 

ILLINOIS 

Matthew  C.  Green  (J) — Kevin  Green 
Charlotte  M.  Huggins— Jack  D.  Huggins  Jr. 
David  Maresca 
Debra  Middleton 
George  Ptasnik  (CLM) 

Angel  Quinones 
William  Reed 

INDIANA 

Richard  F.  Bing 
Mildred  J.  Clements 
Wilham  F.  Conour 
Jeffrey  Allen  Leister 

IOWA 

Michael  Callison 


Before  You  Sell  Contact... 

KEYSTONE  COIN 

We  are  always  interested  in  large 
collections,  small  collections  and  in- 
dividual numismatic  rarities. 
United  States  or  Foreign 

We  are  a full-time  PCGS 
and  NGC  dealer. 


For  a fair,  honest  offer,  contact: 

Kenneth  Kellar  Stephen  Gehringer 

ANA  R115779  ANA  LM  2714 

KEYSTONE  COIN 
& STAMP  EXCHANGE 

1801  Tilgman  St. 
Allentown,  PA  18104 


/FACTS  D59 
Phone:  (215)  770-9500 


BUYERS  AND  SELLERS 
OE  THE  FINEST  QUALITY 
RARE  COINS  SINCE  1975 

Specialists  in  Superb  Gems 
and  Great  Rarities 


800-347-3250  • 714-644-1144 


Fashion  Island 
315  Newport  Center  Drive 
Newport  Beach,  CA  92660 
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KANSAS 

Gary  L.  Thompson 

KENTUCKY 

Robert  Gilliam  (J) — Robert  C.  Brantley 
Jim  Ramsey 
James  K.  Vertrees 

LOUISIANA 

Ethel  Lee  Bell 
H.  Landry 

Holden  Landry  (J) — H.  Landry 
George  Raskin 

MAINE 

Jennifer  Fee — Keith  C.  Kuningas 

MARYLAND 

Edwin  A.  Abrams 
Henry  L.  Barkley 
Gary  R.  Childress 
Fred  Diemer 
Ronald  S.  McCandless 
Terry  J.  Popkin 

MASSACHUSETTS 

Ted  Brassard 
Michael  L.  Ciraso  Jr. 


Chen  Cho  Hing 

MICHIGAN 

Joseph  1.  Gadon 
George  C.  Heitsch 

Wilham  K.  Herzog— V.R.  Marshall  111 
Richard  G.  Kasaba 

MINNESOTA 

Dale  A.  Breiwick 
James  T.  Demaree 
Steven  W.  Erickson 
Brian  Thorson  (J) 

Yon  Vetter  (J)— James  Edgar  Long  Jr. 

MISSISSIPPI 

Jason  Thompson  (J) 

MISSOURI 

Dave  Salumon 
Robert  Selby 

MONTANA 

Glenn  Roberts 

NEVADA 

Darryl  Hall 
Brandi  Kaminski  (J) 


NEW  HAMPSHIRE 

David  Jordan 

NEW  JERSEY 

James  J.  Cleary  Jr.— Jeffrey  M.  Angello 

Michael  S.  Fey 

Dennis  C.  Finch 

Joseph  Krinsky 

Varick  Martin 

Carlos  L.  Rivera 

William  M.  Roseberry 

Joseph  Sarra  Jr. 

R.S.  Thompson — V.R.  Marshall  111 
James  G.  Travis 

NEW  MEXICO 

Frank  Gurule 

NEW  YORK 

Kenneth  Adams 

Anastassios  A.  Anastahas— David  Sundman 

Frank  Bauman 

Howard  Convissar 

Frank  Greco 

Bob  Harvey 

Edmund  Hessler 

R.  Michael  Ingenito 


Specializing  in 


ROMAN,  GREEK  & 
BYZANTINE  COINS 

Contact  us  for  a copy  of  our  bi-monthlij  Bui;  or  Bid  Sale  catalogue. 

1 31  N.  Clark  St.,  Chicago,  IL  60602 

Telephone:  312/609-0016 

ANS  • PNG  • ANA  • SNS  • FNS  • SAN  • CSNS 
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OREGON 

Michael  Burley — Bob  Lilly 
Jeff  Lockwood  (J) 

Glenn  Meyer 

Gerald  R.  Williams — Robert  W.  Henderson 
John  Yerkes— Jon  K.  Whitney 


Robert  J.  Irvine  Jr. 

Donald  Janish 
Dominick  W.  Luongo  (J) 

Donald  Payne 
Jonathan  D.  Roman 
Joseph  H.  Schmitt 
Sason  Shanskhahl 
Melvin  Sommerfield 
Richard  L.  Turrell 
Paul  Zappasodi 

NORTH  CAROLINA 

Roger  Byrd 
Ernest  Ripley 
Jeffery  Alan  Ward 

OHIO 

Wilham  Bowers 
Karl  Cerny 
James  W.  Geary 
Rita  M.  George 
Pete  Miraghotta 
Juhan  A.  Moss 

Richard  Randall— V.R.  Marshall  III 
Len  Torok 

OKLAHOMA 

Terry  M.  Brown  (A)— Jerry  M.  Brown 


PENNSYLVANIA 

A’Delbert  Bowen  (CLM) 

Paul  F.  Criscera 
Bob  Depke 

Vincent  J.  Garczynski  Sr. 

Robert  D.  Gulla — Elliot  S.  Goldman 

George  L.  Martin 

David  Moyer 

Robert  Salvatore 

Jason  Secoda  (A) — Frank  Secoda 

SOUTH  CAROLINA 

Jerry  Stilhnger 

SOUTH  DAKOTA 

Joanne  Johnson 

TEXAS 

Jimmy  L.  Arnett 
Carl  W.  Banks 


Carl  Grubenman  Jr. 

Joe  Hill 
Gregg  Khaleel 
James  J.  King  Jr. 

Michael  R.  Melius 

Jerry  A.  Mohn 

Richard  L.  Parker 

C.M.  Pearson — V.R.  Marshall  III 

Clarence  C.  Ryan 

Gary  D.  Warren— V.R.  Marshall  III 

George  M.  Warren 

VIRGINIA 

Jonathan  Baker  (J) 

Richard  Howett 

Michael  H.  Jackson 

John  C.  Koebert— Mark  B.  Hotz 

John  E.  Lee  IV  (J) 

David  Loftus  (J)— Billy  F.  Ware 
Richard  W.  Malone 
R.  Randall  Mullins  II  (J) 

Richard  Ozog 
Mark  A.  Trauernicht 
Joe  Wiseman 

WASHINGTON 

John  G.  Curtis 
Dave  M.  Deahl 


J,H.CLlNE-liAliE  COINS,  me. 

Specializing  in 
Standing  Liberty 
& Barber  Quarters 

Over  35  Years  Service  to 
the  Numismatic  Community. 


ACTIVE  BUYER /SELLER  OF  US.  COINS; 
PARTICULARLY  STANDING  LIBERTY 
AND  UNC.  BARBER  QUARTERS. 

N.G.C.  & P.C.G.S. 

Please  call  or  write  before  shipping. 

Our  offices  are  open 
by  appointment  only. 

J.H.  Cline  Rare  Coins,  Inc. 

P.O.  Box  68 
Palm  Harbor,  FL  34682 
813/785-2148  or  813/787-3478 


/746  LM  547  #175 


National  Gold  Exchange,  Inc. 


World  Wide  Leaders  In  The  Coin  Industry 


Why  National  Gold  Exchange,  Inc. 

should  be  your  source: 

Stability: 

Although  NGE  became  a corporation  in  1979,  its  roots 
extend  back  into  the  mid  1970's.  We,  as  a company, 
have  withstood  the  test  of  time  to  remain  a major  force 
in  the  coin  industry.  Our  banking  and  accounting 
references  will  be  provided  upon  request 


America's  U.S.  Gold  & Silver  Rare  Coin  Wholesaler 

600  North  Westshore  Blvd.  Suite  204,  Tampa,  IT  33609 
Tel.  (813)289-0173  FAX  (813)289-5629 
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Donald  G.  Devine  Sr. 

Regis  Fleury 
Genevieve  Hansen 
Roger  Plockelman 
David  Rygmyr 
Erik  Swordmaker 
Michael  Velzo  (J) 

Dan  Youra 

WEST  VIRGINIA 

Paul  C.  Mullins 

WISCONSIN 

Leon  A.  Saryan — Paul  Bedoukian 

GUAM 

Scooby  Clark  (J) 

PUERTO  RICO 

Wilfredo  Cortes  Morales 

FOREIGN 

Dennis  M.  Barebo,  U.S.  Armed  Forces 

Steve  Fahrlender,  U.S.  Armed  Forces 

Orazio  Geminelli,  Canada 

Erich  None,  Germany — Albert  Beck 

Jaynarain  Nunkoo,  Mauritius — Gary  F.  Snover 

Jim  Rauch,  British  West  Indies 

Peter  A.H.  Scholz,  Hong  Kong 

G.L.  Thayer,  U.S.  Armed  Forces 

Todd  Webber,  Canada 

G.P.  Whalen,  Canada 

DECEASED 

R 97428  G.J.  Hannon,  Edwardsville,  PA 
LM  341  Lester  Merkin,  New  York,  NY 
R 155201  Lucille  M.  Peel,  Provo,  UT 
LM  3470  Bill  Peterson,  Ft.  Thomas,  KY 
R 88088  Leo  A.  Pohnsky,  Amsterdam,  NY 
R 107582  Wilham  H.  Shofstall,  Mission,  KS 
R 94278  Henry  Vincent,  Paramus,  NJ 

Obituaries 

LESTER  MERKIN-LM  341 

The  numismatic  world  was  saddened 
on  July  26  when  Lester  Merkin,  age 
70,  passed  away  from  complications 
resulting  from  surgery.  Lester  was  at 
once  a gentleman  and  a prince — a pro- 
fessional numismatist  who  brightened 
the  hobby  for  anyone  with  whom  he 
came  in  contact. 

I first  met  Lester  in  the  early  1950s 
while  attending  a coin  auction.  A col- 
lector at  the  time— dealing  in  coins 
would  come  later — he  took  from  his 


pocket  a particularly  nice  Carson  City 
Seated  Liberty  half  dollar  and  asked 
if  I would  like  to  see  it.  I admired  it 
and  asked  its  cost,  for  as  a dealer  I was 
quite  accustomed  to  being  offered 
items  for  sale. 

“I  just  wanted  to  show  it  to  you  . . . 
it  is  in  my  personal  collection,”  Lester 
commented.  ‘‘I  know  you  like  nice 
coins,  and  I thought  you  would  enjoy 
seeing  it — it  is  one  of  the  better  ones 
in  existence,  I believe.”  As  I recall,  it 
was  an  1873-CC  “without  arrows”  in 
gem  uncirculated  condition,  quite 
possibly  not  only  “one  of  the  better,” 
but  the  best.  However,  Lester,  being 
of  a modest  nature,  did  not  trade 
in  superlatives. 

In  1958  Lester  decided  to  become 
a coin  dealer.  From  then  until  ill  health 
dictated  a curtailment  of  his  activities, 
he  was  one  of  the  most  familiar  per- 
sonages on  the  convention  scene,  in  the 
auction  field,  and  in  New  York  City, 
where  he  maintained  a walk-in  coin 
shop.  Under  his  name,  a number  of 
highly  important  auctions  were  held, 
notably  sales  of  the  colleaions  of  Louis 
Helfenstein  in  1964,  with  additional 
coins  consigned  in  1966,  and  Mr.  and 
Mrs.  A.J.  Ostheimer  (1968).  With 
Walter  Breen’s  research  and  excellent 
photography  accompanying  a fine  se- 
lection of  outstanding  numismatic  ma- 
terial, each  catalog  became  a highly 
sought  reference  work. 

Lester  was  a consummate  friend  to 
his  clients,  not  just  because  they  were 
spending  money — some  spent  very 
little — but  because  he  truly  enjoyed 
people.  Time  and  time  again,  I saw 
Lester  advising  someone  about  form- 
ing a collection  of  large  cents  or  bid- 
ding in  auctions.  He  never  lost  patience 
and  was  always  willing  to  help. 

Many  rarities  passed  through  his 
hands,  including  a specimen  of  one  of 
three  1861  original  Confederate  States 
of  America  half  dollars;  the  famous 


King  of  Siam  proof  set  (containing  an 
1804  silver  dollar);  and  an  entire  gal- 
axy of  sparkling  pieces,  from  half 
cents  to  double  eagles.  One  of  his 
favorite  coins— although  certainly  not 
one  of  the  most  expensive — was  a 1 922 
high-relief  Peace  dollar.  He  was  es- 
pecially proud  of  it,  for  it  was  a vari- 
ety many  professionals  were  not  ac- 
quainted with. 

In  the  1970s  Lester  called  and  said 
he  would  like  to  introduce  me  to  the 
people  at  The  Johns  Hopkins  Univer- 
sity in  Baltimore.  They  were  planning 
to  sell  portions  of  the  Garrett  Collec- 
tion of  United  States  coins.  As  I trav- 
eled by  train  with  him  to  Baltimore, 
our  conversation  was  not  about  numis- 
matics, but  rather  the  personal  side  of 
his  life. 

Today,  Lester  is  remembered  as  a 
professional  numismatist  and  connois- 
seur, but  for  much  of  his  life  he  was 
a professional  musician,  playing  sax- 
ophone with  such  greats  as  Paul 
Whiteman  and  Gene  Krupa.  He  en- 
joyed his  wife,  Selma,  and  in  addi- 
tion to  being  married  to  her  for 
many  years,  considered  her  his  best 
friend — a relationship  aspired  to  by 
many,  but  achieved  by  few.  At  one 
time,  Selma,  who  survives  him,  was  a 
familiar  face  at  auctions  and  in  his 
store — always  ready  to  relate  one  ad- 
venture or  another.  I remember  her 
telling  me  about  going  on  some  sort 
of  tramp  steamer  as  a passenger — she 
could  have  gone  first  class  on  the 
finest  luxury  liner  available,  but  en- 
joyed the  challenge  of  doing  some- 
thing different. 

For  many,  numismatics  is  just  coins, 
but  for  Lester,  numismatics  was  peo- 
ple first  and  coins  second.  In  reflec- 
tion, that  is  the  way  it  should  be.  I cer- 
tainly will  remember  Lester  for  the 
coins  he  handled,  but  I will  remember 
him  more  for  the  person  he  was. 

—(2.  David  Bowers 
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ANA  Congratulates  Long-Standing  Members 

The  American  Numismatic  Association  is  proud  to  recognize  members  who  have  achieved  25,  40,  50,  60  or  75  years 
of  cumulative  membership  in  1 992.  Individual  members  of  25  years  are  awarded  silver  medals  engraved  with  their  name, 
membership  number  and  anniversary  year;  40-year  members  are  given  pins;  50-year  members  receive  medals  struck 
in  gold  and  pins;  and  members  of  60  years  are  presented  medals  struck  in  electrum.  Clubs  achieving  25,  50  or  75  years 
are  presented  special,  mounted  certificates  bearing  the  club’s  name  and  initial  year  of  membership. 

In  addition,  the  ANA  would  like  to  congratulate  the  American  Numismatic  Society,  which  celebrates  its  75th  year 


of  ANA  membership  in  1992. 

25-Year  Members 

K-59694 

Joseph  Cooper 

LM-3  722 

William  E.  Hopkins 

K-58292 

Samuel  L.  Adkins 

R-59582 

Joseph  R.  Cornelio 

R-59243 

Alvin  F.  Horvath 

R-59032 

Edward  J.  Aleo 

LM-8 1 1 

George  C.  Courtesis 

R-59669 

Charles  R.  Hosch 

R-58715 

Johney  Allen 

R-59062 

Miriam  L.  Cyrkin 

K-58032 

John  H.  Houston 

R-57950 

Peter  Alois! 

K-59390 

Louis  F.  Davison  Sr. 

R-58371 

Allen  H.  Hrudka 

R-57989 

Robert  Alpigini 

William  T.  Anton  Jr. 

LM-1373 

James  T.  Dempsey 

R-59458 

William  D.  Hyder 

LM-663 

R-57953 

Euclid  Desrochers  Jr. 

R-58075 

Gene  E.  Hynds 

K-57965 

Ruth  W.  Armstrong 

Peter  Barchuk 

R-58118 

James  J.  DeStefano 

R-59340 

James  Victor  Jeffreys 

K-59144 

LM-7  34 

Richard  D.  Dolloff 

R-59051 

Gary  L.  Jones 

LM-810 

Ruth  W.  Bauer 

R-58886 

Steven  C.  Drake 

R-59648 

R.E.  Jones 

R-59408 

J.W.  Baum 

R-59574 

LM-688 

Dennis  Earle 

Julius  Ebert  Jr. 

K-58728 

LM-724 

Robert  P.  Jones 

Donald  H.  Kaein 

K-59037 

Dorothy  H.  Bellow 

K-59395 

J J 

Leston  E.  Eichmeier 

A-58749 

Robert  Kay 

R-58204 

John  Chapman  Benson 

R-58263 

Karl  L.  Enockson 

LM-1 648 

John  Keindl 

K-59242 

Jack  Berkman 

R-58322 

David  Ewbank 

LM-1 06  3 

John  R.  Kinsella 

R-58601 

Paul  U.  Bettman 

K-59580 

Kaz  Faerber 

K-58971 

Emil  Korica 

R-58427 

Ross  Biggers 

K-59382 

J.  Lloyd  Farmer 

Joe  Flynn  Jr. 

R-59486 

Herbert  R.  Kornblum 

K-58829 

Roy  V.  Blanscet 

R-59377 

R-58319 

Greg  Kosinski 

R-58912 

Bert  L.  Bohmont 

LM-1006 

Joseph  M.  Fusco 

K-59480 

Arthur  L.  Larkin  Jr. 

R-.^8760 

Roger  E.  Bohn 

LM-1285 

Victor  Gadoury 

R-58499 

Karl  H.  Lo 

R-.^8084 

Conway  A.  Bolt  Jr. 

K-58097 

Albert  L.  Gammon 

LM-927 

Roger  P.  Loecher 

R-59179 

Donald  Botteron 

R-5938.3 

Robert  L.  Gamson 

R-59277 

Robert  D.  Louden 

R-.38318 

Thomas  N.  Brace 

LM-1072 

David  L.  Ganz 

K-59535 

Earle  H.  Loveless 

R-59598 

Gene  Brandenburg 

K-59217 

Gerard  F.  Gedat 

K-59424 

Edwin  R.  Manus 

R-58429 

Erank  E.  Brazzell 

K-58731 

H.C.  Gerber 

R-59245 

Leo  R.  Marchand 

R-58.343 

James  R.  Briggs 

R-58685 

Willard  E.  German 

LM-727 

R.N.  Matylewicz 

K-.39436 

Bernice  W Brown 

LM-1619 

Kenneth  M.  Goldman 

LM-4530 

Tim  McClaughry 

K-58876 

John  B.  Brown 

R-59047 

John  W.  Gosselin 

K-59674 

L J.  McKenzie 

R-58526 

William  T.  Brown 

LM-1 101 

Frank  O.  Grassl 

R-59661 

Charles  A.  McMellon 

LM-801 

Gregory  G.  Brunk 

LM-1037 

Frank  Greenberg 

R-59632 

Alan  M,  Meghrig 

K-59116 

Walter  C.  Burkey 

LM-1 229 

Carling  Gresham 

R-58343 

Chas  K.  Mervine 

R-58212 

Warren  Bussard 

K-58532 

William  W.  Grichin 

R-58951 

Larry  E.  Meyers 

LM-7  36 

Erank  Cafaro 

K-58092 

Harold  Gross 

K-59680 

Laurel  1.  Miller 

K-59492 

James  E.  Callan  Jr. 

K-58910 

John  G.  Halsell  Jr. 

LM-935 

Walter  C.  Miller 

R-57966 

Donald  J.  Cann 

LM-987 

Elmer  K.  Hamano 

R-59010 

Charles  E.  Moody  Jr. 

R-59172 

Richard  Scott  Carlton 

R-58570 

John  E.  Hamilton 

R-59473 

William  F.  Mross 

R-59572 

Victor  R Catts 

LM-710 

John  B.  Hamrick  Jr. 

R-57942 

William  Scott  Nawrocki 

R-59462 

John  J.  Chernoski 

R-58875 

L.  Thomas  Harlan 

R-59414 

Claude  N.  Nelson 

R-58708 

Michael  J.  Clancy 

EM- 3 103 

C.A.  Harris 

K-59294 

Harold  F.  Nelson 

K-59120 

Fred  W.  Clark 

LM-1 570 

Paul  Hartman 

R-59069 

Oen  E.  Nelson 

K-58068 

Mae  L.  Clarke 

LM-1 046 

R.  Hartzog 

R-58957 

Richard  J.  Nelson 

R-59637 

T.R.  Clatterbuck 

LM-123  3 

Paul  F.  Hermann 

R-58107 

Christopher  E.  Neuzil 

LM-1606 

Robert  H Colcock 

R-58664 

Gene  Hessler 

R-59400 

Milton  0.  Newell 

R-59063 

Anthony  E.  Concia 

K-59131 

John  T.  Hickman 

K-58719 

Charles  B.  Nitka 

R-.t9609 

Gregory  D Cooke 

K-58067 

Ruth  E.  Hiebert 

R-59308 

Laurence  P.  O’Connor 

K-58476 

J M Cooper 

K-58958 

Walter  Hoffman  Jr. 

K-59509 

Charles  M Owens 

R-58455 

James  M Cooper 

LM-687 

W.  Arthur  Honour 

R-58676 

I.anny  A.  Parrish 
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R-58262 

Donald  L.  Parsley 

K-58768 

William  A.  Tresca 

K-19813 

Donald  P.  McLain 

LM-708 

Donald  G.  Partrick 

R-.^8953 

Robert  W.  Turnberg 

K-20183 

David  E.  McMeans 

K-58902 

Carl  J.  Pavlovich 

K-58831 

Frank  Tuscic 

K- 19480 

Mildred  McNeely 

K-59318 

Perry  C.  Pearson 

A-58553 

Paul  W.  Vince 

LM-427 

Fred  C.  Meyer 

R-59122 

Dennis  S.  Peltonen 

R-59001 

Henry  J.  Voegtle 

R-20063 

Otis  L.  Miller  Jr. 

R-58207 

Gary  R.  Peterson 

R-59111 

Raymond  J.  Vyeda 

K- 19509 

Peter  Modreski 

R-59623 

Philip  A.  Pfeiffer 

LM-1367 

Fredric  R.  Wachter 

K-19775 

James  D.  Morrow  Jr. 

K-59550 

Walter  C.  Phillips 

K-58260 

Darrell  D.  Wallace 

LM-1 800 

Edgar  F.  Noble  Jr. 

R-58275 

John  B.  Pickens 

K-57993 

Frank  E.  Webb  Jr. 

R-20016 

Donald  Pearson 

A-58231 

Robert  O.  Pilcher 

R-59036 

Melvin  Weimer 

R-20105 

Elmer  Pierce 

LM-1071 

Thomas  E.  Pisano 

K-58300 

Clyde  S.  Wilcox 

K-19774 

H.H.  Pinkenon 

R-58374 

Donald  E.  Pisar 

R-59358 

George  J.  Williams 

K-20135 

Frank  S.  Pucino 

R-59105 

Enrico  Ponti 

R-58937 

Walter  E.  Williams 

K-19928 

Daniel  J.  Redmond 

K-58336 

William  G.  Porter  Jr. 

LM-1 112 

Russell  W.  Wilson 

K-20352 

Charles  E.  Reese 

K-57992 

Dayton  R.  Pulver 

K-59095 

Carl  W.  Wyatt 

R-19523 

Charles  J.  Ricard 

LM-1491 

John  S.  Queen 

LM-2498 

William  Youngerman 

K-19997 

E.P.  Rodwell  Jr. 

LM-3  399 

Beate  Rauch 

LM-1 137 

Stanley  M.  Zurawski 

K-20126 

Alben  N.  Ruggieri 

R-59246 

Charles  J.  Recko 

LM-1 138 

Stanley  Zurawski  Jr. 

R-19625 

James  L.  Russell 

K-59143 

Harry  H.  Reder 

LM-22  32 

Alben  W.  Savage 

LM-690 

Arthur  Reich 

40-Year  Members 

K- 19451 

Richard  Schmidt 

R-58807 

Loren  M.  Rhynard 

K-20344 

Robert  Lewis  Aulwurm 

K-19719 

R.D.  Scott  Jr. 

R-58065 

Jeffery  Alan  Richman 

1 K-20132 

Roben  E.  Bender 

LM-791 

Peter  J.  Seaby 

R-58169 

Jerry  D.  Rios 

R-20103 

John  J.  Bevers 

R-19731 

Charles  T.  Seccombe 

LM-651 

Alistair  E.  Robb 

R-19532 

Charles  Bona 

R-20368 

Wilbur  A.  Selfridge 

R-58952 

Robert  Rosenberg 

A-19848 

Tillie  S.  Boosel 

LM-500 

Neil  Shafer 

R-59507 

Roben  A.  Rossfield 

R-20188 

Bruce  R.  Brace 

R-20031 

Jack  Shahian 

LM-671 

Ered  J.  Rumplik 

K-20018 

W.E.  B ratten 

LM-424 

John  J.  Smies 

R-59331 

Paul  F.  Rynearson 

K-20148 

John  Butrovich  Jr. 

K-20409 

E.  Phil  Smith 

R-58469 

Ricky  Sadoff 

R-19889 

A.  Gordon  Cable  Jr. 

K-20185 

Sidney  E.  Smith 

LM-851 

Thomas  W.  Sale 

K-20075 

Charles  G.  Colver 

K-20138 

Raphael  E.  Solomon 

LM-668 

E.W.  Sargent  Jr. 

1-20324 

Claude  T.  Cornelison 

R-19698 

H.E.  Spain 

R-59547 

Richard  E.  Schultz 

K-20090 

Harold  W.  Cuddy 

K-19908 

John  E.  Speicher 

R-59439 

James  F.  Schumann 

R-20152 

John  L.  Difederico 

K-20156 

Selig  St  rax 

LM-786 

Joe  Scott 

R-20209 

Richard  W.  Fellows 

K-20309 

Henry  L.  Thielen 

R-58116 

Larry  H.  Shaffner 

R-20051 

Carl  A.  Franck 

K-19843 

Vincent  F.  Torhan 

R-58029 

Richard  W.  Siebrecht 

K-20310 

Thomas  J.  Garrity 

K-20177 

Lyman  H.  Tucker 

R-58962 

Israel  J.  Simalevitz 

K-19746 

Charles  Hall 

K-19998 

Julius  Turoff 

LM-3055 

Richard  J.  Simon 

K-19837 

Mark  Havey 

K-203  1 1 

Genevieve  Venteicher 

K-58188 

Leonard  L.  Slavin 

R-20314 

John  H.  Henley 

K-19849 

Eugene  L.  Vickery 

R-57971 

David  E.  Smies 

K-20170 

Russell  M.  Henrickson 

K-19856 

Paul  Vincze 

A-57970 

Gladys  B,  Smies 

A-20468 

Marie  J.  Hen 

K-20316 

Frederic  Vogl 

LM-3  38  1 

Ingrid  K.  Smith 

LM-440 

Frank  C.  Holmquist 

R-2001 1 

R.E.  Wallace 

R- 5 942 2 

Phillip  H.  Sokolof 

K-19511 

Orin  C.  Jennings 

LM-285 

Charles  E.  Weber 

A-59165 

Leilani  Southward 

LM-696 

Roben  R.  Johnson 

K-19783 

Wilfred  Whalley 

LM-1052 

Walt  Southward 

R-20467 

William  S.  Jones 

K-19763 

Samuel  C.  Wheeler 

LM-680 

Robert  Lee  Sowell 

LM-2080 

Arnold  H.  Kagan 

R-20033 

Donald  H.  Whitney 

K-58155 

William  H.  Spehn 

K- 19906 

Beatrice  M.  Kelly 

K-20091 

Clarence  R.  Wills 

LM-2185 

Robert  F.  Stancik 

K-20010 

Marvin  Kessler 

K-20242 

Walter  Wuenh 

LM-3141 

Gilbert  Steinberg 

A-20377 

Blanche  D.  Klein 

R-19881 

John  N.  Zajaros 

R-58457 

Harry  W.  Steinberg 

K-20194 

John  P.  Kroh 

LM-271 

Frank  Zaylik 

R-58210 

Randy  Streeter 

LM-409 

Benjamin  Levin 

K-19823 

Howard  E.  Zidlick 

R-59028 

Richard  J.  Strisofsky 

K-19861 

Samuel  Levin 

LM-1210 

Heiner  Stuker 

K- 19740 

Earl  G.  Lewis 

50-Year  Members 

R-58704 

Wadi  Saba  Sumar 

LM-3  34 

John  F.  Lhotka  Jr. 

LM-1 667 

Merrill  J.  Ainswonh 

R-59457 

Albert  B.  Swindle  Jr. 

1-20308 

Charles  W.  Lorber 

K-9162 

A.F.  Berger 

K-57951 

Sylvan  W.  Tackitt 

R-19790 

I.H.  Ludwig 

LM-215 

Daniel  H.  Brown 

R-58416 

Edward  Thompson 

R-20367 

John  E.  Mangels 

K-9085 

A.W.  Buehring 

R-59181 

H.K.  Thompson  Jr. 

R-20039 

Richard  Margolis 

K-8955 

H.K.  Conrad 

R-58714 

A J.  Tieszen 

K-20247 

Ben  Markowitz 

K-9255 

Frank  L.  Gannon 
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EXPAND  YOUR 
NUMISMATIC 
HORIZONS 

Introduction  to  Numismatics,  the  all-new 
ANA  Correspondence  Course,  can  help 
you  gain  greater  satisfaction  from  the 
hobby.  The  course  covers  nearly  all 
aspeas  of  numismatics,  from  proper 
storage  techniques  to  ancient,  foreign  and 
U S.  currency. 

ANA  member  price: 

$59  adults  $35  juniors 

If  purchased  through  an  ANA  club: 
$49  adults  $30  juniors 


For  more  information,  contact: 

ANA  Educational  Services  Dept. 

8 1 8 North  Cascade  Avenue 
Colorado  Springs,  CO  80903-3279 
719/632-2646 


K-8898 

W.B.  Hert 

R-9259 

Lea  Hornbeck 

K-9113 

Richard  M.  Hosier 

K-9278 

William  Jansa 

LM-132 

Frank  J.  Katen 

K-9053 

Ronald  E.  Lind 

K-9260 

Joseph  L.C.  Montesano 

LM-185 

Walter  Rosene  Jr. 

LM-125 

William  F.  Steinberg 

R-9139 

Virgil  Winkler 

60- Year  Members 

G-4120 

Ray  E.  Caner 

G-4183 

Frederick  S.  Knobloch 

LM-129 

Ernst  Kraus 

G-4027 

Hugh  J.  McCloskey 

G-4096 

Wallace  T.  Miller 

25-Year  Clubs 

C-58883 

Cambridge  Coin  Club  (MD) 

C-58324 

The  Elongated  Collectors 

C-59082 

Eugene  Coin  Club  (OR) 

C-58774 

Johnson  County  Numismatic 
Society  (KS) 

C-58056 

Keokuk  Coin  Club  (lA) 

C-58082 

Litton  Coin  Club  (CA) 

C-58735  Shippensburg  Coin  Club  (PA) 
C-58992  Society  of  Ration  Token 
Colleaors 

C-59443  South  Glen  Bumie  Coin 
Club  (MD) 

C-58882  Tri-County  Coin  Club  (NY) 
C-58880  Upper  Cape  Coin  Club  (MA) 
C-58677  Warren  Coin  Club  (MI) 

50-Year  Clubs 

C-9 1 3 3 Des  Moines  Coin  Club  (lA) 
C-9035  Oregon  Numismatic  Society 
C-9098  Port  City  Coin  Club  (lA) 

75-Year  Clubs 

C-1900  American  Numismatic  Society 


MEMBERSHIP  IN  A 

COIN  CLUB 

MAKES  COLLECTING 
MORE  FUN! 

For  information  about  clubs  in  )^our  area, 
contact  the  ANA,  719/632-2646. 


BUYING  PROOF  AND  MINT  SETS 

Wanted:  Original  Gov't  Issue  Sets  With  No  Problems  or  Spots 

PROOF  SETS 

1936  

$2252.50 

1954  

$42.50 

1968  

$3.32 

1979  

. . . . $5.78 

1937  

1445.00 

1955  Box  

46.75 

1969  

. 3.32 

1980  

6.04 

1938  

743.75 

1955  Hat 

54.40 

1970  

. 5.44 

1981 

4.84 

1939  

680.00 

1956  

18.28 

1971 

. 3.23 

1982  

4.80 

1940  

548.25 

1957  

12.33 

1972  

. 3.40 

1983  

5.31 

1941 

446.25 

1958  

15.73 

1973  

. 4.34 

1984  

8.37 

1942  

446.25 

1959  

11.69 

1974  

. 4.59 

1985  

5.87 

1942  type  2 

467.50 

1960  

8.08 

1975  

. 6.38 

1986  

....  15.51 

1950  

289.00 

1961 

6.04 

1976  

. 5.23 

1987  

4.59 

1951 

212.50 

1962  

5.95 

1976  3pc.  40% 

. 7.40 

1988  

9.18 

1952  

112.20 

1963  

5.95 

1977  

. 5.44 

1989  

7.23 

1953  

79.05 

1964  

5.95  1978  

MINT  SETS 

. 5.61 

1990  

. . . . 12.75 

1947  

$561.00 

1958  

$69.70 

1968  

$1.96 

1978  

. . . . $4.12 

1948  

165.75 

1959  

14.03 

1969  

. 1.91 

1979  

3.40 

1949  

446.25 

1960  

10.20 

1970  

. 8.76 

1980  

4.25 

1951 

272.00 

1961  

10.84 

1971 

. 2.13 

1981 

4.76 

1952  

182.75 

1962  

12.75 

1972  

. 1.62 

1984  

3.40 

1953  

182.75 

1963  

7.65 

1973  

. 4.97 

1985  

4.59 

1954  

85.00 

1964  

5.87 

1974  

. 3.83 

1986  

....  17.00 

1955  

54.40 

1965  SMS 

2.76 

1975  

. 4.80 

1987  

3.27 

1956  

49.30 

1966  SMS 

3.61 

1976  

. 4.34 

1988  

2.76 

1957  

73.10 

1967  SMS 4.67  1977  

EISENHOWER  DOLLARS 

. 3.83 

1976  3pc.  40% 

7.65 

1971-S  UNC  40%  . 

$2.55 

1972-S  UNC  40%  . . 

$2.63 

1973  UNC  40% 

$2.89 

1974  UNC  40% 

....  $2.76 

1971-S  PROOF  40% 

2.76 

1972-S  PROOF  40% 

3.19 

1973  PROOF  40% 

15.30 

1974  PROOF  40%  . . . . 

4.04 

Price  subject  to  market  fluctuation.  Call  on  large  quantities.  Ship  all  sets  insured.  Check  sent  same  day.  Bank  reference:  Bank  of  Md.,  Adelphi  Branch. 

GOLDEN  EAGLE  COIN  EXCHANGE 

9125  Riggs  Road  • Adelphi,  MD  20783  • Phone  (301)  439-1444  or  800-735-1311 
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Obsolete  Challenge 

continued  from  page  1421 

rather  hard  to  locate,  and  the  1-,  5-, 
15-,  20-,  40-,  60-  and  75-cent  issues 
are  not  always  available.  Some  of  the 
fractional  cent  issues,  such  as  6 'A  and 
12'/2,  are  seldom  found.  The  $6,  $7, 
$8  and  $9  denominations  are  pricey 
and  only  easily  obtainable  from  one 
issuer.  So  take  a look  and  decide  if  the 
challenge  of  collecting  scarce  denomi- 
nations is  for  you. 

Collecting  bank  notes  from  a par- 
ticular span  of  time  can  be  very  re- 
warding. You  can  choose  notes  issued 
during  the  Civil  War,  or  those  re- 
leased during  the  Panics  of  18  37  or 
1857.  All  areas  of  date  collecting 
have  their  scarce  and  common  issues. 
Even  in  the  obsolete  series,  many 
notes  have  yet  to  be  discovered.  Any 


period  you  choose  will  offer  a re- 
warding challenge. 

You  will  find  that  printers  al- 
most always  left  their  mark  or  name 
on  the  notes  they  produced.  Notes 
that  you  choose  for  their  artistic  ap- 
peal might  represent  only  one  or  two 
printers.  These  can  easily  become  the 
basis  for  a collection.  In  most  cases, 
the  imprinter  was  active  for  only  a 
few  years. 

Notes  with  specific  subjects  are 
widely  collected.  Railroad  issues  were 
quite  common  in  the  18  30s  to  ’50s 
as  the  rails  reached  westward.  Steam 
train  vignettes,  together  with  the  name 
of  the  issuing  authority,  make  a very 
interesting  study  in  railroad  history. 

The  subject  most  sought  at  the  re- 
cent American  Bank  Note  Company 
sale  of  archival  material  was  Santa 
Claus.  Whenever  a lot  came  up  that 


contained  St.  Nicholas  notes,  at  least 
6 to  10  hands  were  in  the  air.  Many 
subjects  offer  far  less  competition; 
clipper  ships,  steamboats,  agriculture, 
livestock  and  Indians  are  just  a 
few  types  of  vignettes  available  on 
bank  notes. 

However,  obsolete  notes  from  a 
specific  location  are  still  the  predomi- 
nant focus  of  many  collections.  Notes 
from  south  of  the  Mason-Dixon  line 
or  the  Confederate  States  of  America 
are  just  two  areas  of  interest.  If  you 
come  from  a large  Eastern  city,  you 
might  find  100  to  200  issuers  from 
that  area.  Such  a selection  could 
hold  your  interest  for  many  years. 
Collecting  notes  from  your  own 
state  also  ranks  very  high  with  loca- 
tion collectors. 

Collecting  obsolete  paper  money 
can  be  a lighthearted  pursuit  with  no 


ELLIOT  S.  GOLDMAN 

President,  LM  3335 

RICK  SNOW 

Numismatist,  LM  2878 


800-346-4809 

3848  E.  5TH  STREET 
TUCSON,  ARIZONA 
85716 


Please  call  today  for  our  catalogue. 


Your  source  for 
choice  and  rare 

FLYING  EAGLE  & 
INDIAN  CENTS 


ALWAYS  BUYING 


LIFE  MEMBERS 


ANACS 

Submission 

Center 


THE  HIIVO 

OF 

CAR§0i\  CITY 
DOLLARS 

BIIYIAG&SELLIAG 
CC’s 

in  I'CGS  & G$A  Holders 

Call  For  Current  Prices: 

718/837-6221  • 718/837-7426 


LM  3150  LM 

Selby  Ungar,  Inc. 

8644  18th  Ave. 
Brooklyn,  NY  11214 


OCTOBER  1 9 9 2 • T H E N U M I S M A T I S T 


1467 


serious  side  effects.  Just  buy  those 
specimens  that  are  attractive  to  you 
and  form  a collection  as  time,  money 
and  interest  dictate.  On  the  other 
side  of  the  coin  are  collectors  who 
are  very  serious,  recording  all  the 
historical  sidelights  of  each  note  they 
acquire.  Either  way,  the  hobby  offers 
many  hours  of  pleasure. 

When  we  collect  paper  money,  our 
ultimate  goal  is  to  build  a collection 
worthy  of  display,  maybe  even  good 
enough  to  win  an  award.  Any  collec- 
tion is  worth  displaying  because  it 
allows  you  to  demonstrate  what  in- 
terests you.  Your  exhibit  can  be  made 
up  of  almost  any  combination  of 
pieces,  but  the  judges  give  points 
based  on  the  ability  of  the  viewer  to 
read  the  title  of  your  exhibit,  look  at 
all  the  items  displayed,  and  see  how 
and  why  they  fit  into  the  exhibit. 


I once  saw  a prize  pig  at  the  fair  and 
wondered  exactly  what  the  blue  rib- 
bon meant.  Was  it  the  best  pig  in  the 
county?  “Well,”  said  the  judge,  “this 
pig  represents  the  4-H  project  that 
showed  the  best  gain,  best  presenta- 
tion and  handling.  This  lad  put  his 
talents  and  knowledge  into  helping 
the  hog  gain  the  most  weight  on  a 
balanced  diet.  We  consider  the  costs, 
the  final  weight  and  the  market  price. 
With  what  the  boy  had  to  work  with, 
this  hog  is  the  champion.” 

For  example,  if  you  choose  “Odd 
Denomination  Notes”  as  your  exhibit 
title,  you  can’t  include  the  standard 
$ 1 , $ 5 and  $ 1 0 notes  that  most  col- 
lectors are  familiar  with.  If  your  title 
is  simply  “Notes  Issued  in  Denomina- 
tions Less  Than  $1,”  you  might  in- 
clude 3 or  23  notes,  and  it  could  be 
an  award-winning  display. 


You  must  provide  a suitable  amount 
of  information  and  present  it  in  an 
attractive  manner.  Awards  are  not 
given  for  quantity  or  even  quality. 
Numismatic  information  can  garner 
a maximum  of  35  points,  with  pre- 
sentation earning  30  points,  com- 
pleteness, 15;  condition,  10;  and  rar- 
ity, 10. 

Preparing  an  exhibit  can  be  likened 
to  a college  teaching  assistant  getting 
ready  to  lecture  for  the  first  time.  The 
lecture  has  to  be  put  together  para- 
graph by  paragraph,  fact  by  fact.  It 
has  to  be  rehearsed,  delivered,  revised 
and  delivered  again.  Most  teaching 
assistants  know  that  at  least  one  stu- 
dent will  spot  a misstatement  or  inac- 
curacy in  a lecture.  Even  if  they 
don’t,  the  professor  will  be  sure  to 
step  in.  Although  he  may  not  stop 
continued  on  page  1480 


THERE  HAS  NEVER  BEEN  A 
BETTER  TIME  TO  BUY  CURRENCY 


We  sell  quality  in 

• Large  Size  Currency 
• Fractional  Currency 
• Colonial  Currency 

Call  (718)  268-3221  or  send  your  want  list  to: 


LEN  and  JEAN  GLAZER 

Fractional  Currency  Inc, 

P,0.  Box  1 1 1 
Forest  Hills,  NY  11375 

Send  business  size  SASE  for  listing. 
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Even  Soap  Can  Be  Harmful 


SOAP  AND  SLiDEMARKS  are  the 
topics  of  this  month’s  “Collec- 
tor’s Edge.’’  Remember  to  ad- 
dress your  comments  to  me  in  care  of 
The  Numismatist,  818  North  Cascade 
Avenue,  Colorado  Springs,  CO  80903- 
3279,  Fax  719/634-4085.  Be  sure  to 
include  a business-size,  self-addressed 
stamped  envelope  if  you  wish  to  receive 
a personal  reply. 

Q.  I would  never  clean  an  uncirculated 
or  proof  coin,  [but]  what  about  clean- 
ing dirt  off  a circulated  coin  with  plain 
soap  and  water? 

— R.R,  California 

A.  If  the  coin’s  surfaces  are  heavily  cor- 
roded or  otherwise  damaged,  soap  and 
water  are  not  likely  to  cause  any  addi- 
tional damage,  and  may  help  to  im- 
prove the  coin’s  appearance.  However, 
coins  that  are  lightly  corroded  only  in 
a spot  or  two,  or  just  darkly  toned, 
should  be  left  alone. 

Although  the  surfaces  of  circulated 
coins  generally  are  less  likely  to  be  dam- 
aged by  cleaning  than  the  surfaces  of  un- 
circulated pieces,  circulated  coins  still  are 
susceptible  to  cleaning  problems  like 
hairlines,  impaired  luster  (especially  Ex- 
tremely Fine  and  About  Uncirculated 
pieces)  and  unnatural  color. 

If  you  must  clean  a circulated  coin 
with  soap  and  water,  I recommend  us- 
ing a liberal  amount  of  soap  and,  if 
necessary,  rubbing  the  coin  very  gen- 
tly with  your  fingers  to  loosen  debris. 
Make  sure  you  wash  all  the  soap  off 
the  coin,  and  either  allow  it  to  air-dry 
or  pat  it  dry  with  a very  soft  cloth. 

Always  experiment  with  a similar, 
low-value  specimen  before  attempting 
to  clean  a more  valuable  piece;  consult 
an  experienced  numismatist  if  you  have 
any  doubts.  Remember,  for  every  coin 


that  has  been  improved  by  cleaning,  at 
least  a dozen  others  have  been  harmed ! 
Soap  may  seem  to  be  an  innocuous 


THE 

COLLECTOR’S 


substance,  but  it  can  interact  with  a 
coin’s  surface  and  disturb  its  luster. 
Soap,  like  ammonia,  is  a base,  although 
much  more  mild.  It  will  remove  ton- 
ing and  a small  amount  of  surface 
metal,  just  as  an  ammonia  solution 
will,  but  it  does  not  act  as  quickly. 

Lastly,  you  imply  that  it  is  never  a 
good  idea  to  clean  an  uncirculated  or 
proof  coin.  Although  this  usually  is 
good  advice,  it  is  possible  to  improve 
some  uncirculated  or  proof  coins  with 
certain  cleaning  methods  (using  a com- 
mercial coin  or  jewelry  “dip’’  to  remove 
very  unsightly  toning,  for  example). 
However^  even  more  pitfalls  exist  for 
cleaning  uncirculated  and  proof  pieces, 
so  be  doubly  cautious. 

Q.  I would  appreciate  your  advice  on 
the  best  type  of  plastic  for  storing  coins 
and  where  I can  obtain  sheets  or  slides 
of  this  material.  I have  several  albums 
with  sliding  plastic  sleeves;  unfortu- 
nately, one  album  must  have  the  wrong 
kind  of  plastic,  because  most  of  the 
coins  in  it  have  darkened.  I would  like 
to  replace  the  slides. 

— J.F.,  Oregon 

A.  Without  seeing  your  album  and 
coins,  I have  no  way  of  knowing  for 
sure,  but  it  sounds  as  if  the  cardboard 


Actual  Size:  28.Smm 


All  but  the  most  abrasive  cleaning  prob- 
ably will  not  harm  this  heavily  corroded 
1793  half  cent  (top).  Attempts  to  clean 
the  corroded  area  around  the  TED  of 
UNITED  on  the  reverse  of  this  1803  large 
cent  (bottom)  would  further  damage  the 
coin,  making  it  even  less  desirable. 

in  your  album  may  be  the  culprit,  not 
the  plastic  sleeves.  In  most  of  the 
albums  I know  of  that  use  such  sleeves, 
they  are  made  of  inen  material,  al- 
though there  are  exceptions.  If  the  ton- 
ing began  or  is  darker  near  the  edges 
of  your  coins.  I’d  bet  your  problems 
were  caused  by  the  cardboard. 

A word  of  caution:  although  many 
plastic  album  sleeves  are  chemically  in- 
ert, that  does  not  mean  they  never 
harm  coins ! As  you  insert  and  remove 
the  coins,  the  sleeves  impart  “slide 
marks’’  or  small  scratches,  to  the  coins’ 
high  points.  I know  of  no  chemically 
inert  slide  that  is  absolutely  safe  in  this 
regard,  so  be  careful.  • 
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The  Role  of  Aiintmarks  in  Authentication 


WHEN  VERIFYING  A Coin’s 
authenticity,  the  American 
Numismatic  Association 
Authentication  Bureau  (ANAAB)  care- 
fully studies  its  diagnostics.  Coinage 
dies  share  much  in  common  with 
fingerprints  in  that  no  two  are  the 
same.  The  style  and  position  of  dates, 
lettering  and  mintmarks  vary,  as  do 
die  polish  and  defects.  This  month’s 
column  will  focus  on  some  diagnostics 
of  mintmarks. 

Mintmark  punches  are  produced  by 
hand  engraving  the  end  of  a length 
of  pencil-shaped  steel.  Until  recently, 
mintmarks  were  punched  into  the 
finished  dies  at  the  Philadelphia  Mint 
prior  to  the  dies’  shipment  to  the 
branch  mints.  Since  this  process  is  sub- 
ject to  human  error,  the  position  and 
depth  of  the  mintmarks  vary.  In  some 
cases,  errors  occur  and  the  mintmark 
must  be  repunched. 

Mintmarks  tend  to  exhibit  the  same 
style  for  a specific  length  of  time.  For 
example,  consider  the  “S”  mintmark 
on  the  1909-S  VDB  cent.  The  punch 
that  created  this  mintmark  was  used  for 
all  San  Francisco  production  dies  from 
1909  to  1917,  with  the  exception  of 


The  mintmark  on  a genuine  i909-S  VDB 
cent  (left)  features  parallel  serifs  (with 
a notch  in  the  right  serif)  and  a die 
chip  in  the  upper  loop.  The  incorrect 
style  of  the  "S”  mintmark  on  a 1909 
VDB  cent  (right)  identifies  the  coin  as 
an  alteration. 


the  1 909-S  Indian  Head  cent,  all  Bar- 
ber coinage  and  the  Panama-Pacific 
commemorative  half  dollar.  This  peri- 
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od  includes  many  key-date  coins. 

Evidence  of  a correct  mintmark  style 
helps  to  certify  that  a questionable  coin 
is  unaltered  because  added  mintmarks 
virtually  never  replicate  the  exact  style 
and  diagnostics  of  the  original.  (How- 
ever, a counterfeit  struck  from  transfer 
dies  can  faithfully  replicate  a mintmark.) 

The  position  of  the  mintmark  can 
vary,  as  four  obverse  dies  are  known 
to  have  struck  the  1909-S  VDB  cent 
(see  the  May  1983  issue  of  The  Numis- 
matist, p.  958).  Any  variation  in  the 
style  or  position  of  the  mintmark 
points  to  an  alteration.  The  same  is 
true  for  the  Denver  Mint  punch  that 
was  used  from  1911  to  1917.  Since  the 
1916-D  dime  and  1 9 14-D  cent  employ 
the  same  style  of  mintmark,  it  is  im- 
portant to  study  it  further.  Careful  ex- 
amination shows  that  the  serifs  are  dis- 
tinct and  square  and  that  the  opening 
of  the  “D”  is  triangular. 

There  are  four  different  mintmark 
positions  for  the  1 9 1 6-D  dime  (see  the 
January  1982  issue  of  The  Numismatist, 
p.  80).  The  first  position  is  single- 
punched  and  high;  position  four  is 
single-punched  and  low;  and  positions 
two  and  three  are  double-punched  mid- 
way between  positions  one  and  four. 

Positions  three  and  four  show  a 
notch  at  the  upper  left  portion  of 


This  “D"  mintmark  on  a 1916  dime  ex- 
hibits both  double  punching  and  “ma- 
chine doubling,”  indications  of  a genu- 
ine mintmark. 

the  mintmark,  a result  of  the  double 
punching.  I have  not  seen  an  added 
mintmark  displaying  this  diagnostic. 
The  mintmarks  in  positions  one  and 
four  are  higher  in  relief  than  those  in 
positions  two  and  three. 

The  19 14-D  cent  also  is  a popular 
candidate  for  alteration.  It  has  the  same 
mintmark  style  as  the  1916-D  dime, 
but  because  a larger  number  of  dies 
were  used,  mintmark  position  is  not 
considered  an  important  diagnostic.  An 
interesting  quirk  of  the  19 14-D  cent 
is  that  the  mintmark  often  rests  in  a 
light  depression.  This  diagnostic  applies 
to  some  other  coins  as  well,  includ- 
ing the  1932-D  and  -S  quarters  and 
1934-S  dollars.  In  some  cases,  such  as 
the  1 9 1 8/7-D  nickel,  only  one  reverse 
die  was  used,  so  the  mintmark  position 
and  style  are  constant. 

Authenticators  rely  heavily  on  mint- 
mark  style  and  position.  Characteristics 
such  as  double  punching,  “machine 
doubling,’’  and  mintmarks  in  depres- 
sions support  a coin’s  authenticity.  • 
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APPLICATION  FOR  AUTHENTICATION 


Authentication  Bureau 

818  North  Cascade  Avenue 
Colorado  Springs,  CO  80903 
719/632-2646  • Fax  719/634-4085 


FOR  OFFICE  USE  ONLY 


P.O. 

IN 

P.O. 

OUT 

DATE 

Applicant  (Please  Print  or  Type): 

Name  

(last)  (first) 

Address  


Ship  to  (if  different): 

Name  

(last)  (first) 

Address  


City  State  City  State  

Zip  Tel.  ( ) Zip  Tel.  ( ) 

ANA  Member  # 

Fee  Schedule:  The  cost  is  $23  per  coin  for  specimens  valued  up  to  $4,999  each.  For  items  valued  at  $5,000  or  more, 
the  cost  is  $40  per  coin. 


FOR  OFFICE  USE  ONLY 

COUNTRY 

DATE/MM 

DENOM. 

VARIETY 

ISSUE  CERTinCATE  TO: 

OWNER'S 

VALUE 

1. 

2. 

3. 

4. 

5. 

6. 

7. 

LIMITATION  OF  ANA'S  LIABILITY  , , * , , 

TOTAL  INSURED  VALUE 

I hereby  understand  and  agree  that  I am  submitting  the  above-described  coin(s)  to  American  Numismatic 

$ 

Association  (ANA)  for  authentication  under  the  follow;  r terms  and  conditions; 

1.  The  opinion  to  be  rendered  by  ANA  as  to  the  authenticity  of  said  coin(s)  represents  the  opinion  of 
the  examiners  retained  by  ANA  to  authenticate  coins.  Such  opinion  does  not  constitute  a guaranty  that  other 
competent  examiners  will  not  reach  a different  conclusion. 

2.  Any  certificate  of  authentication  issued  pursuant  hereto  is  not  assignable  and  ANA's  liability  thereunder 
extends  only  to  the  party  to  whom  said  certificate  is  issued.  ANA  is  not  liable  to  any  other  party  who  may 
acquire  said  coin(s)  by  purchase  or  otherwise  in  reliance  upon  said  certificate  or  to  any  other  party  whatsoever. 

3.  ana's  liability  under  said  certificate  is  limited  to  any  claim  made  within  a period  of  six  years  from 
the  date  thereof,  irrespective  of  whether  or  not  the  party  to  whom  said  certificate  is  issued  discovered  or 
failed  to  discover  any  authentication  error  therein  during  said  six-year  period. 

4.  ana's  liability  for  any  error  in  the  authentication  of  any  coin  described  in  the  certificate  issued  pur- 
suant hereto  is  limited  to  the  owner's  value  thereof  set  forth  herein,  or  the  true  value  thereof  on  the  date 
of  the  within  application,  or  the  sum  of  $1,000.00,  whichever  is  the  lowest.  ANA  is  not  liable  for  any  in- 
crease in  the  value  of  any  such  coin  since  the  date  of  the  within  application,  or  for  any  interest  on  any  amount 
payable  under  said  certificate. 

5.  Applicant  hereby  grants  ANA  permission  to  use  or  dispose  of,  in  any  manner  whatsoever,  any  and  all 
photographs  of  said  coin(s)  and  any  information  obtained  from  the  examination  thereof,  for  any  lawful  purpose. 

6.  In  view  of  ANA's  policy  that  all  packages  of  items  transmitted  to  ANA  for  authentication  are  opened 
in  the  presence  of  two  ANA  employees,  the  determination  of  said  employees  as  to  the  item(s)  received  by 
ANA  and/or  not  received  by  ANA  shall  be  final,  conclusive  and  binding  upon  the  applicant  in  any  dispute 
with  respect  to  ANA's  receipt  of  such  items. 

Signature  of  Applicant  Date 


FEE  CALCULATIONS 

Coins  Rate 

FEES:  X fR 

= $ 

POSTAGE  (1  item)  $7.00: 

$ 

EACH  ADDITIONAL  ITEM  $1.00  ea.:$ 

EXCESS  INSURANCE: 

$ 

(see  worksheet  on  back) 

TOTAL  THIS  ORDER: 

$ 
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ANAAB  SUBMISSION  INFORMATION  AND  INSTRUCTIONS 


GENERAL 

The  American  Numismatic  Association  Authentication  Bureau: 

• Renders  an  opinion  whether  a numismatic  item  is  genuine  or  otherwise,  including  authenticating  of  all  coins  (U.S.,  foreign, 
ancient)  tokens,  medals,  and  paper  money  (including  obsolete  U.S.). 

• Issues  a photo  certificate  with  a registration  number  on  genuine  items. 

• Cannot  determine  valuations  of  items— values  must  be  supplied  by  the  submitter. 

• Fee  schedule:  $23  per  coin  for  specimens  valued  up  to  $4,999  each.  For  items  valued  at  $5,000  or  more  the  cost  is  $40  per 
specimen.  Genuine  and  counterfeit  determinations  will  be  at  full  charge.  Sufficient  return  postage  must  be  included  with 
each  submission.  Postage  only  will  be  billed  if  no  decision  is  reached. 

• Provides  reference  attributions  if  possible. 

• Uses  its  network  of  numismatic  experts  on  a consulting  basis  for  those  items  requiring  additional  examination  and  opinions. 

• Provides  counterfeit  diagnostics  on  non-genuine  specimens. 

• Provides  certification  services  for  ANA  members  only. 

• Provides  additional  information  on  membership  services. 


ADMINISTRATIVE 

• Please  submit  coins  in  easy  access  holders.  Mark  holders  with  matching  submission  numbers. 

• ANA  will  provide  free  insurance  up  to  $1000  per  coin  (average).  Shipments  valued  higher  are  charged  $1.00  per  thousand 
dollars  of  excess  valuation.  Fill  out  one  Excess  Insurance  worksheet  per  order  (see  below). 

• The  ANA  fee  structure  is  predicated  in  part  on  accurate  valuation  of  coins  for  insurance  purposes.  Overvaluation,  even  within 
the  stated  limits,  raises  costs  and  may  result  in  a rate  increase. 

• Payment  is  due  in  full  with  order.  Coins  will  not  be  processed  until  payment  is  received. 


PHOTO  CERTIFICATE 

• A photo  certificate  will  be  issued  for  newly  authenticated  items  and  for  reexamination  and  transfer  of  previously  authenti- 
cated items  submitted  to  ANACS  prior  to  August  1,  1990. 


EXCESS  INSURANCE  WORKSHEET 

1.  TOTAL  "OWNER'S  VALUE"  OF  ORDER.  A $ 

2.  NUMBER  OF  COINS  SUBMITTED x $1,000  B $ 

3.  IF  A IS  LESS  THAN  B,  WRITE  0 AND  STOP  HERE.  IF  B IS  LESS 

THAN  A,  SUBTRACT  IT  FROM  A AND  MULTIPLY  THE  BALANCE  BY  .001.  $ 

X .001 

4.  THIS  IS  YOUR  EXCESS  INSURANCE  FEE  $ 

EXAMPLES 

A $35,500  A $63,000 

45  X $1,000  B $45,000  45  x $1,000  B $45,000 

$ 0 $18,000 
X .001  X .001 

This  is  your  excess  insurance  fee  $18.00 


A.N.A.A.B,  • 818  North  Cascade  Avenue,  Colorado  Springs,  CO  80903-3279 
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THE  NUMISMATIST 

Advertising  Rates  and  Information 

THE  NUMISMATIST  is  a controlled-circulation,  educational  journal  published  monthly  and  distributed  to  all  American  Numismatic  Association 
(ANA)  members  as  a membership  benefit.  Circulation  is  currently  30,000,  and  each  issue  averages  144-160  pages. 


Ad  Size 

Ad  Dimensions 

Ad  Frequency 

INCHES 

PICAS 

1 TIME 

3 TIMES 

6 TIMES 

12  TIMES 

Full  Page 

6 yi6  X 8 Vi6 

38  X 48 

$456 

$433 

$410 

$389 

Half  Page 

6^16  X 3 'yi6 

38  X 24 

241 

230 

216 

204 

Quarter  Page 

3 X 3 ‘yu 

18  X 24 

124 

117 

110 

105 

Display  Classified 

2x15/4 

12  X 10.6 

81 

76 

71 

67 

GENERAL  INFORMATION: 

Contraas  are  available  for  3-,  6-  and  12-time  placement.  Frequency  will  be  consecutive  unless  otherwise  scheduled.  Page  position 
can  be  requested  for  regular  advertisements,  but  cannot  be  guaranteed.  No  advertisements  will  be  accepted  from  minors  unless  accom- 
panied by  a statement  of  financial  responsibility  signed  by  a parent  or  legal  guardian.  In  keeping  with  the  Hobby  Proteaion  Act, 
advertisements  for  reproductions  or  imitations  of  numismatic  items  must  clearly  state  that  they  are  not  original  items.  Photographs 
of  these  items  must  show  they  have  been  marked  with  the  word  “COPY”  and  must  include  the  date  of  manufaaure.  The  Numismatist 
specifically  reserves  the  right  to  edit  copy,  to  require  payment  in  advance  or  to  decline  any  advertisement  in  part  or  in  whole. 


PREFERRED  PLACEMENT: 

Preferred  placement  of  ads  is  available  for  20  percent  above  the 
rate  for  regular  advertisements.  Preferred-placement  ads  are 
positioned  in  the  first  quarter  of  the  magazine,  as  far  forward 
as  possible. 

GUARANTEED  PLACEMENT: 

Guaranteed  placement  of  ads  is  available  for  3 5 percent  above 
the  rate  for  regular  advertisements.  Guaranteed-placement  ads 
are  placed  on  a specific  page  for  the  duration  of  the  contract. 
All  positions  subject  to  availability. 

BIND-IN  CARDS: 

Contaa  the  ANA  Advertising  Sales  Manager. 

DEADLINE: 

To  ensure  insertion  in  the  desired  issue,  copy  must  be  received 
by  the  20th  of  the  month,  six  weeks  preceding  the  issue’s  cover 
date.  Ad  copy  may  be  changed  each  issue,  but  if  new  copy  is 
not  received  from  contraa  advertisers  by  the  20th  of  the  month, 
six  weeks  preceding  the  issue’s  cover  date,  the  previous  month’s 
ad  will  be  repeated. 

ADVERTISING  COPY: 

Ad  copy  must  be  legible  and  not  included  in  the  body  of  a let- 
ter or  other  transmission.  New  ad  copy  cannot  be  accepted  over 
the  telephone.  If  an  ANA  member  logo  is  used,  the  name  and 
ANA  number  of  the  firm’s  principal  officer  must  appear.  Display 
classified  advertisements  will  be  placed  under  the  classification 
most  closely  related  to  the  ad’s  subjert.  All  display  classified  ads 
appear  without  illustrations  or  logos.  Requests  for  photography 
of  numismatic  items  will  be  billed  at  prevailing  national  rates. 

Every  effort  is  made  to  ensure  accuracy  in  all  display  advertis- 
ing. Proofs  of  full-,  half-  and  quarter-page  ads  will  be  provided 
if  copy  is  received  by  the  established  deadline.  Advertisers  may 


be  charged  for  extensive  changes  requested  after  deadline.  The 
ANA  is  not  responsible  for  any  errors  or  omissions  noted  follow- 
ing the  advertiser’s  approval  of  the  advertisement. 

CAMERA-READY  ADS: 

Original  art  in  the  form  of  art  boards,  veloxes  and/ or  negatives 
must  be  provided  by  the  advertiser.  Halftones  should  be  1 20-line 
screen.  Bleeds  are  not  permitted. 

CONTRACT  CANCELLATION: 

Contract  cancellation  requires  notice  six  weeks  prior  to  the 
issue’s  cover  date.  Cancelled  contracts  will  be  rebilled  at  the  appli- 
cable rate. 

REFERENCE  POLICY: 

Advertisers  are  required  to  be  members  of  the  American 
Numismatic  Association  and  must  submit  the  name  and  ANA 
membership  number  of  owners  and/ or  principal  officers  of  the 
firm,  as  well  as  one  banking  and  three  business  references. 

REMITTANCES/CREDIT  POLICY: 

Remittances  are  payable  to  American  Numismatic  Association. 
Credit  will  be  extended  to  contrart  advertisers  only.  A 5-percent 
discount  will  be  given  to  contract  advertisers  for  payment  made 
in  advance.  A monthly  service  charge  of  1 '/z  percent  will  be  ap- 
plied to  balances  unpaid  over  30  days.  Payment  must  accom- 
pany advertisements  submitted  by  non-contract  advertisers. 
Advertising  contracts  may  be  suspended  if  account  balances  are 
90  days  past  due. 

Send  correspondence  and  advertising  materials  to  ANA 
Advertising  Sales  Manager,  The  Numismatist,  818  N.  Cas- 
cade Ave.,  Colorado  Springs,  CO  80903-3279.  Any  com- 
plaints or  requests  for  information  regarding  advertising  in 
The  Numismatist  should  be  directed  to  the  ANA  Advertis- 
ing Sales  Manager. 
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ANCIENTS 


GENERAL 


Your  dealer  and  auctioneer  in  West  Germany 
for  your  quality  collection  of  Ancient,  Medi- 
eval and  European  coins  and  medals.  Four  auc- 
tions each  year  in  Munich. 

Dr  Hubert  Lanz 
Maximiliansplatz  10 
D-SOOO  Munchen  2 
West  Germany 
Tel.  (4989)  299070 
Fax.  (4989)  220762 

Send  this  ad  for  a FREE  sample  of  one  of  our 
latest  auaion  catalogs  and  tell  us  what  you 
are  colleaing. 


The  Numismatist 

is  the  prestigious  educational  journal  of  the 
100-year-old  American  Numismatic  Asso- 
ciation. Your  ad  can  share  space  with 
interesting  articles  and  informative 
hobby  news. 

For  more  information  or 
to  place  an  ad,  contact 

the  Advertising  Sales  Manager 
at  719/632-2646  today! 


WHOLESALE  TO  ALL! 

100  ancient  coins  in  flips  and  attributed. 
A diverse  lot  including  Nero,  Caesar 
Augustus,  Alexander  the  Great,  Biblical 
“Widow’s  Mite”,  etc.  Only  $475.00, 
postpaid,  with  satisfaction  guaranteed. 

London  Coin  Galleries 

Mission  Viejo  Mall 
Mission  Viejo,  CA  92691 
1-5  at  Crown  Valley  (714)  364-0990 


AUCTIONS 


Glendining’s 

Established  since  1 900  as  auaioneers  of  coins  and 
medals,  we  consistendy  sell  more  material  than  any 
of  our  competitors.  This  year  will  be  no  excep- 
tion. We  offer  competitive  commission  rates,  and 
a confidential  and  speedy  service  to  buyers  and 
sellers.  Write  for  a FREE  sample  catalogue  and 
subscription  form. 

Glendining’s 

101  New  Bond  Street,  London  WlY  9LG 
Tel:  011-44-71-491  2445  Fax:  011-44-71-491  9181 


DISPLAY 

CLASSIFIED 


Request  your  . . . 

FREE 

Mail/Fax/Phone  Bid  Auaion  Catalogs 

• Fully  Illustrated  • No  Buyer  Fee 

• World  & U.S.  • Pay  by  Credit  Card 

PandaAmerica 
3460  Torrance  Blvd.,  #100 
Torrance,  CA  90503 
(800)472-6327  • Fax  (3  10)  378-6024 
ANA  Life  Member  1452 


CASINO  CHIPS 


BUY  - SELL  - TRADE 

CASINO 

TOKENS  & CHIPS 

WANTED 

CHIPS  OF  ALL  TYPES 

CHARLES  & MARGARITA  RODGERS 

C.T.  COINS 
P.O.  BOX  4572 
LAKEWOOD,  CALIF.  90711 


GENERAL 


SINCE  1952 

BUYING  AT  TOP  PRICES 

SELLING  & APPRAISING/ 
PRIVATE  & ESTATES 
ANCIENTS,  U.S.,  WORLD 
Coins  & Paper  Money 
Outright  Purchase,  Private  Treaty,  Auaion 
lAPN,  PNG  #3,  ANA  LM  355 
SENIOR  ASA 

C.E.  BULLOWA,  COINHUNTER 
1616  Walnut  St.,  Philadelphia,  PA  19103 
For  appointment  (215)  7 35-5517 


HARRY  IS  BUYING 


Hoards!  Colleaions! 
Accumulations! 
of 

COINS  & CURRENCY 

HARRY  E.  JONES 

P.O.  Box  30369 
Cleveland,  OH  44130 
(216)  884-0701 
PNG  - ANA  LM 


NUMISMATIK 

LANZ 

MUNCHEN 


HANK 

SPANGENBERGER 

Specializing  in  Unusual 
Numismatic  Material,  Coins, 
Medals,  Tokens,  Currency 

P.O.  Box  735 
Laconia,  NH  03247 

ANA  LM  676 


COLLECTOR  COINS 

Quality  & Rarity 
Key  Dates  in  all  Series. 
Buying  & Selling. 

RONALD  L.  MILLER 
FREMONT  COIN  GALLERY 

3679  Peralta  Blvd. 

Fremont,  CA  94536 
(510)  792-151  1 


APTE  TO  BUY 

WANTED:  C^ld  Coins,  Silver 
Dollars,  Early  Type,  Choice 
Numismatic  Material,  Collections 
and  Accumulations 

DONALD  APTE,  INC. 

T/A  Virginia  Coin  Investments 
444  Maple  Avenue  East 
Vienna,  VA  22180 

(703)  281-6363  • ANA  LM  621,  PNG 


FORMAN  & BAUER,  INC. 

Buying  and  Selling 

U.S.  Coins  - Paper  Money 
B.U.  Rolls  - Proof  Sets 
Paper  Money  Errors 

518  Rvers  Ave  , Big  2,  1st  Floor 
Cheltenham,  P,\  19012 
(215)  66.M814 

ANA  Life  Members  • PNG  Members 
Serving  C'ollectors  Since  1 9 5 1 
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GENERAL 


GENERAL 


GENERAL 


BUYING  & SELLING 

Ancients,  Classical  & Oriental. 
World  Coins,  Tokens  & Medals. 

SIMMONS  & SIMMONS 
(NUMISMATISTS),  LTD. 

P.O.  Box  104 

Leytonstone 

London  Ell  1 ND  England 

Tel:  (081)  989-8097 

EAX:  (081)  518-8421 

THE  COIN 
EXCHANGE 

All  coins  and  currency 
bought,  sold  and  appraised 

143  Sixth  Street 

Pittsburgh,  PA  15222 
(412)  261-9003 

Charles  Litman 

WANTED-COLLECTIONS 

Competitive  prices  paid  for 

COPPER,  NICKEL, 
SILVER  & GOLD  COINS 

We  will  purchase  the 

ENTIRE  COLLECTION,  not  just  the 
“hot”  items,  from  good  to  proof. 

Great  Lakes  Coin  Co. 

Norman  Talbert,  ANA  Life  Member 

P.O.  Box  16036,  Cleveland,  OH  44116 
(216)  356-0055 

KIRK  KELLY 
RARE  COINS 

RELAX 

CALIFORNIA  NUMISMATIC 
INVESTMENTS 

Selling  Or  Buying — Call  For  A Quote! 

• As  a hobby,  numismatics  provides  an  enjoyable 
escape  from  the  stresses  of  daily  life. 

• Dealing  with  a coin  company  shouldn’t  conflict 
with  that. 

• At  J.J.  Teaparty  we  pledge  to  make  your 
collecting  experience  a pleasant  one. 

Coins-Paper  Money-Precious  Metals 

1-800-225-7531 

BOX  5754 

GREENVILLE,  SC  29606 
(803)  242-1679 

J.J.  TEAPARTY 

(800)  343-6412  *(6 17)  482-2398 

51  Bromfield  St.,  Boston,  MA  02108 

Ed  Leventhal,  PNG  #255,  ANA  LM  #654 
Committed  to  the  fine  art  of  numismatics. 

PCGS-NGC-PNG 

Scott  Peterson/ Richard  J.  Schwary 
525  W.  Manchester  Blvd. 
Inglewood,  CA  90301— Near  LAX 

RARE  COIN  INVESTMENTS 
OF  RAMSEY 

Heading  for  Florida? 

Make  Edgewood  in  Jacksonville 
your  first  and  BEST  stop! 

• U.S.  Coins  • Foreign  Coins 

• Gold  & Silver  • Coin  Jewelry 

• Metal  Detectors 

EDGEWOOD  COIN  CO. 

936  S.  Edgewood  Avenue 
Jacksonville,  EL  32205 

Mon.-Fri.,  10:30  to  5 Sat.,  10:30  to  1:30 

TEXAS  NUMISMATIC 
INVESTMENTS,  INC. 

specializing  in 

P.C.G.S.,  N.G.C.,  AND 

A.N.A.C.S.  CERTIFIED  COINS, 
SILVER  DOLLAR  ROLLS  AND  BAGS, 
ALL  U.S.  GOLD  COINS,  ALL  PROOF 
AND  MINT  STATE  TYPE  COINS 

CASEY  NOXON 

P.O.  Box  26625,  Austin,  Texas  78755 
(512)  343-4350 

BUYING/SELLING 

GOLD  & SILVER  DOLLARS 
COMMEMORATIVES  & TYPES 
PCGS  Authorized  Service  NGC 

201-825-3205 

10  South  Franklin  Turnpike 
Ramsey,  New  Jersey  07446 

ANA  LM  PNG 

THE  BEST 

In  Quality  Rare  Coins 

Bruce  Amspacher 

P.O.  Box  9527 

Newport  Beach,  CA  92658 
1-800-821-3985 

1-714-250-3187 

DELAWARE  VALLEY 
RARE  COIN  CO. 

2835  WEST  CHESTER  PIKE 
BROOMALL,  PA  19008 

• 

Call  toll  Free:  1-800-345-8188 
for  copy  of  monthly  price  list  of 
certified  coins. 

James  & Sons  Ltd. 

Buying  & Selling  Certified  Rare  Coins 

Selling  to  dealers  and 
collectors  for  over  25  years. 

James  F.  Sunderland 

Numismatist 

Member:  PCGS  • NGC  • ANA  LM797 

239  (jold  Coast  Lane  6240  W.  95th  St. 
Calumet  City,  IL  60409  Oak  Lawn,  IL  60453 
(708)  862-3800  (708)  599-0004 
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GENERAL 


ABBOTTS-COINEX 

CORPORATION 

Specializing  in: 

• RARE  U.S.  GOLD 

• PRE  1807  TYPE  COINAGE 

Member;  PNG 

Competitive  markets  since  1956 

1 393  S.  WOODWARD  AVE. 
BIRMINGHAM,  MI  48009 
Ph.  313-644-8565  Fax  313-644-7038 


J.E.L.  COINS 

EARLY  COPPER  & SILVER, 
PROOF  & MINT  SETS, 
MARYLAND  NATIONAL  & 
OBSOLETE  BANK  NOTES 

EAC  1687 

JIM  ANA  56095  DAVE  ANA  62378 
Box  3003  Box  697 

Baltimore,  MD  21229  Severn,  MD  21144 
410-247-3447  301-551-9466 


GOLD 


RARE  U.S.  GOLD  COINS 

1834  to  1907 

WANTED! 

Will  pay  what  is  fair. 

WINTHROP  COIN  COMPANY 

P.O.  Box  519,  New  York,  NY  10024-0519 
Phone  (212)  245-0371  Fax  (212)  246-0094 
Toll  Free  (800)  662-0676 
PNG  • ANA 


• COINS 

• GOLD  & SILVER  BULLION 

COIN  & BULLION 
RESERVES 

Larry  L.  Lee,  President 
P.O.  Box  3787 
Panama  City,  FL  32401 
(904)  785-9546 
PNG 

Send  for  free  information. 


AUCTION  INSIGHTS 

BY  BOB  MERRILL 


Buried  Treasure 

In  1988  we  conducted  two  of  our 
most  memorable  sales  ever — the  Oc- 
tober Long  Beach  and  December  Dal- 
las auctions.  Each  sale  was  anchored 
by  a collection  of  gold  coins  that  had 
been  seized  by  the  Drug  Enforcement 
Administration  (DEA)  and  U.S.  Mar- 
shall’s Service  from  a group  of  Colo- 
rado drug  smugglers. 

In  the  late  1970s,  two  businessmen 
with  master’s  degrees  in  business  ad- 
ministration failed  at  their  employment 
and  decided  to  enter  the  business  of 
illegal  importation  of  drugs.  They  gath- 
ered their  life  savings  of  approximately 
$ 10,000  and  traveled  to  South  Amer- 
ica to  purchase  cocaine.  Upon  return- 
ing to  the  United  States,  the  cocaine 
was  distributed  at  a profit,  netting  some 
three  times  their  original  investment. 

Within  two  years,  their  business 
had  expanded  to  four  partners,  and 
they  were  importing  hundreds  of 
pounds  of  cocaine.  Each  partner  be- 
came responsible  for  a different  task, 
such  as  acquisition  of  investors,  impor- 
tation, distribution,  and  laundering  of 
the  drug  proceeds.  Their  expanding 
business  now  enabled  them  to  use  pri- 
vate airplanes  to  import  their  product. 

In  the  early  1980s,  the  DEA  seized 
approximately  100  pounds  of  cocaine 
from  a pilot  employed  by  the  partners. 
This  resulted  in  an  investigation  by 
DEA  agents,  the  Internal  Revenue 
Service  and  the  Orange  County  (Cali- 
fornia) Sheriff  s Department.  The  four 
partners  and  over  fifty  of  their  asso- 
ciates were  identified. 

The  partners  had  invested  their 
money  in  land,  interest-bearing  ac- 
counts and  the  usual,  but  one  of  the 


partners  had  an  interest  in  gold  coins. 
Consequently,  he  invested  a sum  well 
into  seven  figures  in  all  types  of  U.S. 
gold.  Not  just  common  material,  but 
early  eagles,  Stellas  and  the  like. 

Once  the  partners  and  associates 
became  aware  of  the  investigation,  they 
literally  buried  the  gold  coins  in  various 
locations.  (The  coins  were  placed  in- 
side Tupperware™  containers.)  Just  as 
the  pirates  of  old  drew  maps,  so  did 
the  partners.  When  the  authorities  exe- 
cuted their  search  warrants,  the  maps 
were  discovered.  One  indicated  a burial 
site  by  “a  white  cliff  with  a crack,” 
located  just  outside  the  hamlet  of 
Crawford,  Nebraska.  Approximately 
$1,500,000  worth  of  gold  coins  lay 
buried  at  this  location  for  five  years. 

All  of  the  individuals  identified  by 
the  authorities  were  convicted  and 
found  guilty  of  conspiracy  to  conduct 
the  affairs  of  an  enterprise  through 
organized  crime  and  income  tax  eva- 
sion. All  were  incarcerated  in  a federal 
penitentiary;  all  the  gold  was  recovered 
(supposedly)  by  the  U.S.  government. 

Interestingly,  the  DEA  is  one  of  the 
few  government  agencies  that  is  able 
to  return  money  to  the  U.S.  Treasury. 
Since  1986,  the  value  of  its  seizures  has 
exceeded  its  budget.  Some  of  the  more 
exotic  confiscated  properties  include 
helicopters,  yachts.  Tiffany  lamps  and 
Arabian  stallions.  The  properties  are 
sold  at  public  auction  and  the  money 
placed  in  the  national  treasury. 

Next  month  I’ll  look  at  another 
burial  spot,  some  of  the  better  coins 
in  the  Long  Beach  and  Dallas  sales,  and 
the  revenues  that  were  generated.  • 

Bob  Merrill  has  served  as  auction  director  for 
Heritage  Numismatic  Auctions  in  Dallas,  Texas, 
since  1976.  Previously,  be  taught  bistory  at  a 
Dallas  junior  college.  Heritage,  selected  as  the  of- 
ficial auctioneer  for  ANA  anniversary  conven- 
tion sales  through  1 995,  bus  conducted  more  ANA 
auctions  since  1 980  than  all  other  firms  ivmbtned 
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GOLD 


MISC. 


NUMISMATIC  LITERATURE 


Stern  Coin 
Company 

BUYING  & SELLING 

U S.  GOLD  AND  SILVER, 
CANADA  GOLD,  ISRAEL, 
IRAN  GOLD,  MEXICO  GOLD, 
ROMANIA,  RUSSIA  GOLD 

15  w.  47th  St.,  n.y.,  n.y.  10036 
(212)  354-4754 


BUYING  RARE  GOLD 

All  Denominations 
Dollars  to  Fifties 
Also  All  Rare  U.S. 

Copper  — Silver  Coins 

BENJAMIN  LEVIN 

ANA  LM  409 
P.O.  Box  1 395,  S.M.S. 

Fairfield,  CT  06432 
(203)  372-2398 
PNG  • ANA 


S.L.  Smith  Rare  Coins* 

6639  South  Dixie  Highway 
Miami,  Florida  3 3 143  U.S. A. 
Tel:  (305)  665-1  300  • 800-780-6565 

Founded  by  Sidney  Smith  (1918-1983) 

Life  Member:  American  Numismatic  Association 
#3  32,  #1002;  American  Israel  Numismatic 
Association  #5,  #67;  Great  Eastern  Numismatic 
Association  # 1 ; Miami  Coin  Club  # I ; 
Member  1968  Assay  Commission; 
Recipient  of  A N A.  1967  Goodfellow  Award 

*The  new  name  of  Sidney  W.  Smith 
& Sons  Rare  Coins,  Inc. 


MISC. 


WANT  TO  BUY! 

Broken  Bank  Notes 
Autographs 

Dorothy  Gershenson,  Inc. 

Drawer  395 

Bala  Cynwyd,  PA  19004 
(215)  635-3415 


HARVARD! 

Fobs,  tokens,  medals,  postcards, 
ephemera  wanted  for  private  research 
collection.  Ship  with  best  price  or  for 
our  offer. 

British  and  Irish  tokens  available. 

Send  your  want  list. 

COLONY  COIN  CO. 

P.O.  Box  281 

Newtonville,  Massachusetts  02  1 60 
(617)  244-1972 


NUMISMATIC  INVESTMENTS 
OF  FLORIDA 

AUTHORIZED  PCGS 
& NGC  DEALER 
Gem  quality  U.S.  rare  coins 
and  World  Coins. 

Visit  our  retail  gallery: 

5745  Sunset  Drive 
South  Miami,  Florida  3 3143 
(800)  826-3089  In  Florida:  (305)  665-4020 


Specializing  in 
the  Purchase  of 
U.S.  & World 
Coin  Collections 

Top  Dollar  Paid! 

HANKS  & ASSOCIATES  INC. 

Rare' Coin  Investment  Portfolio  Specialists 
41 J N.  Mesa  • Mesa  Financial  Bldg. 

El  Paso,  TX  79901 
(915)  544-8188 
Larry  Hanks,  ANA  LM  1001 


NUMISMATIC  ERRORS 


WE  BUY  AND  SELL 
ERROR  COINS 

To  get  your  1 2 page  sales  catalog  and 
illustrated  Buying  Price  list,  send  450 
in  postage  to: 

ARNIE  MARGOLIS 

P.O.  Box  158 
Oceanside,  NY  11572 
516-764-8063 

ANA  LM  #777 


RARE  & OUT  OF  PRINT,  NEW 

NUMISMATIC  • PHILATELIC 

BOOKS  AND  LITERATURE 

WE  BUY  AND  SELL 
5,000  VOLUMES  IN  STOCK 
NUMISMATIC  CATALOGUE  $7. 
PHILATELIC  CATALOGUE  $4. 

NUMISMATIC  ARTS  OF  SANTA  FE 
P.O.  BOX  9712,  SANTA  FE,  NM  87504 
PHONE  (505)  982-8792  FAX 


NUMISMATIC  SERVICES 


HOLED  COINS 

Expertly  filled.  Solder  lumps,  loops  and  rings 
removed.  Scratches  and  digs  smoothed  down. 
Most  of  the  damaged  detail  re-engraved.  Only 
close  examination  will  detect  repair.  Restores 
appearance  and  value.  Makes  a worthless  coin 
suitable  for  collection  or  type  set.  Copper  and 
silver  coins  cleaned  and  toned.  Send  coins  for 
estimate  as  every  damage  is  different.  Insure 
coins  to; 

P.E.  STOCKTON 

ANA  24085 

115  Quail  Run,  Somerset,  KY  42501 


PAPER  MONEY 


WORLD  BANKNOTES 

Our  specialty  is  Chinese  and  Modem  World 
Banknotes.  We  stock  all  price  ranges,  but 
our  best  sellers  are  the  modern  and/ or  new 
issues  of  the  world.  Write  for  our  stocklist, 
or  specialty  lists.  Sample  500  (overseas  $ 1). 

NORTHWEST 
BANKNOTE  IMPORTS 

P.O.  Box  73037  (ANA) 

Puyallup. WA  98  37  3-0037 
Life  Member  ANA  1998 

WORLD 
PAPER  MONEY 

Free  Price  List 

Buying  better  world  notes. 

MEL  STEINBERG 

P.O.  Box  752 
San  Anselmo,  CA  94960 
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CURATOR’S  CORNER 

BY  ROBERT  W.  HOGE 


An  Early  Islamic  Coin 

Our  featured  item  this  month  is  an 
outstanding  example  of  early  Islamic 
coinage.  A silver  dirham  from  the  mint 
of  Wasit  in  Iraq,  it  was  struck  during 
the  reign  of  the  Umayyad  Caliph 
Hisham  in  A.D.  739/40  (A.H.  122). 
Part  of  a large  bequest  of  the  late 
Howard  Bailey,  this  piece  owes  its 
importance  to  both  its  status  as  a 
representative  of  one  of  the  world’s 
most  historically  significant  issues  and 
its  spectacular  state  of  preservation. 
Such  pieces  are  not  uncommon  and 
frequently  are  seen  in  exceptional  con- 
dition. However,  as  an  educational 
tool,  it  is  a welcome  addition  to  the 
Museum  cabinet. 

Coinage  of  Islam’s  first  74  years 
consisted  of  contemporary  Persian  and 
Roman  coins  and  more  or  less  direct 
imitations  of  these  struck  by  con- 
quering Arabs.  In  696  and  698,  com- 
pletely new,  “reformed”  designs  were 
introduced  for  gold  and  silver  coin- 
ages by  ’Abd-al-Malik  ibn  Marwan, 
the  great  successor  (caliph)  to  Mo- 
hammed’s leadership.  In  accordance 
with  the  teaching  of  the  Koran,  these 
new  coins  bore  exclusively  epigraph- 
ical  designs. 

’Abd-al-Malik  and  his  son,  Hisham, 
were  members  of  the  Umayyad  fam- 
ily of  the  prophet  Mohammed’s  tribe, 
the  Quraysh.  They  had  become  dom- 
inant through  control  and  support  in 
Syria,  and  moved  the  capital  to 
Damascus  from  Kufa  in  Iraq,  where  it 
had  been  established  by  ’Ali,  Moham- 
med’s son-in-law  and  fourth  successor. 

Kufa  and  Basra,  its  rival  in  southern 
Iraq,  were  garrison  cities  and  centers 
of  great  cultural  importance  during  this 


period,  but  also  were  focal  points  of 
unrest.  In  703  (A.H.  84)  a new  city 
was  founded  between  these  two  by 
’ Abd-al-Malik’ s powerful  viceroy,  al- 
Hajjaj  ibn  Yusuf,  with  a garrison  of 
loyal  Syrian  troops.  This  town,  called 
Wasit  (the  one  “in  the  middle”),  im- 
mediately claimed  administrative  sig- 
nificance and  became  the  site  of  the 
most  prolific  mint  under  the  Umay- 
yads.  Its  products  became  known 
wherever  the  great  trade  routes  of  the 
medieval  Islamic  world  extended. 

The  Museum’s  coin  displays  all  the 
typical  features  of  the  Umayyad  re- 
formed dirhams:  a central  inscription 
on  the  obverse  (“There  is  no  God  ex- 
cept Allah,  He  is  alone,  there  is  no 
partner  to  Him”)  and  a marginal  leg- 
end reading,  “In  the  name  of  Allah  was 
struck  this  dirham  at  Wasit  in  the  year 
two  and  twenty  and  one  hundred.” 
The  central  reverse  inscription  (“Allah 
is  One,  Allah  is  eternal.  He  did  not 
beget  and  He  was  not  begotten,  nor 
is  there  to  equal  Him  a single  one”) 
is  surrounded  by  a marginal  legend 
reading,  “Mohammed  is  the  messenger 
of  Allah,  he  was  sent  with  the  guidance 


The  ANA  Museum’s  mint-state  Wasit 
silver  dirham  of  Umayyad  Caliph 
Hisham  ibn  ’Abd-al-Malik  (A.D.  724-43) 
weighs  2.962g  and  has  a diameter  of 
25.3mm.  It  displays  an  engraver’s  error 
extending  from  the  waw  of  Wasit  across 
the  kaf  of  the  word  sharik  (third  line 
down  in  the  center  of  the  obverse).  As 
on  the  British  Museum’s  example,  there 
is  a central  point  on  the  reverse  im- 
mediately below  the  mim  of  the  word 
lam  in  the  second  line.  (ANA  Museum 
Accession  No.  1992.16.52) 


and  a religion  of  the  truth  in  order  to 
cause  it  to  be  bright  over  all  other 
religion,  though  the  polytheists  may 
dislike.”  The  margins  are  outlined 
by  ornamental  circles,  and  the  bor- 
ders are  decorated  with  five  annu- 
lets, with  those  on  the  obverse  being 
quite  prominent. 

The  central  obverse  inscription  is  the 
first  part  of  the  Kalima,  the  profession 
of  the  faith  of  Islam.  The  obverse 
marginal  legend  is  called  the  bismillah 
(its  first  word  in  Arabic)— the  most  im- 
portant aspect  of  such  a coin,  numis- 
matically  speaking — which  constitutes 
a standard  date/mint  formula.  The 
central  reverse  inscription  is  a quo- 
tation from  the  112th  Sura  of  the 
Koran,  a passage  generally  referred 
to  as  the  “Umayyad  Symbol”  because 
of  its  ubiquity  on  the  Umayyad  coin- 
age, and  the  reverse  marginal  legend  is 
also  a Koranic  quotation,  drawn  from 
Sura  9 (Verse  3 3),  referred  to  as  the 
“Second  Symbol.”  The  annulet  pat- 
terns are  believed  to  correspond  to 
the  administrations  of  specific  provin- 
cial governors  as  superintendents  of 
the  coinage. 

The  principal  reference  work  on 
Umayyad  coins  is  A Catalogue  of  the 
Muhammadan  Coins  in  the  British 
Museum,  Volume  2,  by  John  Walker 
(ANA  Library  Cat.  No.  KA50.B7. 
V.2),  in  which  a specimen  correspond- 
ing to  the  ana’s  is  cataloged  as 
No.  573.  • 

The  Internal  Revenue  Service  has  formally 
determined  that  the  American  'Numismatic 
Association  is  a tax-exempt  organization  under 
Section  501  (cX5)  of  the  Internal  Revenue  Code. 
Therefore,  all  donations— both  of  cash  and 
of  material  with  established  ‘fair  market  value" 
—qualify  as  charitable  amtributions  for  income 
tax  purposes.  Additional  information  can  he 
obtained  from  the  Museum  of  the  American 
Numismatic  Association,  818  North  Cascade 
Avenue,  Colorado  Springs,  CO  80905-5279. 
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PATTERNS 


U.S.  COINS 


U.S.  COINS 


BUYING  & SELLING 

Patterns 
All  U.S.  Coins 
Collections  & Estates 

Marc  One  Numismatics,  Ltd. 

P.O.  Box  8048 
Newport  Beach,  CA  92658 
800-34-MARCl  Fax:  714-573-9987 


TOKENS  & MEDALS 


WANTED 

Since  1971  we  have  been  buyers  of  tokens  and 
medals  of  all  kinds.  We  are  especially  inter- 
ested in  items  of  significant  historic  or  artistic 
merit.  Consignments  for  our  hi^  quality  auc- 
tions also  solicited. 

PRESIDENTIAL 

Coin  and  Antique  Co.  Inc. 

6550-1  Little  River  Turnpike 
Alexandria,  Virginia  223  12 
703-354-5454  H.  Joseph  Levine 


U.S.  COINS 


Certified  Coins  Buy-Sell 

Want  better  prices  & faster  service 
Call  now  516-829-33  33 

We  maintain  one  of  the  largest  certified 
coin  inventories  in  the  country  featuring 
PCGS-NGC  & ANACS 

Jeff  Isaac  Rare  Coins  Inc. 

P.O.  Box  2214,  Great  Neck,  NY  1 1022 
516-829-3  3 33 
ANA  LM  3152 


American  Numismatic  Association 

Authentication  Bureau 

An  unbiased  opinion  about  the 
authenticity  of  your  coins 

Write; 

ANAAB 

818  N.  Cascade  Ave. 

Colorado  Springs,  CO  80903-3279 
Tele.  719/632-2646  Fax  719/634-4085 


FREE  PRICE  LIST! 


NICE  RAW  & CERTIFIED  COINS 
PCGS  - NGC  - ANACS  - INS 
WRITE  OR  CALL  1-800-879-2646 
MEMBER  ANA  - FUN 

APOLLO  RARE  COINS 
13  789  S.  DIXIE  HWY. 
MIAMI,  FL  33176 
HIGH  PRICES  PAID  FOR  COINS 
AND  COLLECTIONS 


MID-CONTINENT 

COIN 

W.L.  “DUTCH  ” ROHNING 
(816)  842-7888 
308  EAST  12TH 
KANSAS  CITY,  MO  64106 

27  Years  Experience 
Serving  the  Numismatic  Public 

ANA  LM  707 


McQUEENEY  COINS 

Lincoln  Cents— Jefferson  Nickels 
Type  Coins 

BUY-SELL-TRADE 

Write  for  information 

P.O.  BOX  728 
McQUEENEY,  TX  7812  3 

Bruce  Woodward  ANA  R1407J7 


BUYING  PREMIUM 
QUALITY  DOLLARS 


Rolls  “P” $ 950.00  and  up 

Rolls  “O” $ 950.00  and  up 

Rolls  “S” $1300.00  and  up 


Please  Call — Quantities  Needed 

STEINMETZ 

COINS  AND  CURRENCY,  INC. 
350  CENTERVILLE  ROAD 
LANCASTER,  PA  17601 
(717)  299-121  1 


WILL  SWAP  MY  RARE  COINS 
FOR  YOUR  ANTIQUE 
WEAPONS  OR 
MY  ANTIQUE  WEAPONS 
FOR  YOUR  RARE  COINS. 

JAMES  H.  COHEN 
& SONS,  INC. 

437  Royal  Street 
New  Orleans,  LA  70130 
1-800-535-1853 


William  L,  Spears,  Inc. 

AUTHORIZED  PCGS  DEALER 
ANA  LM  4399 

Rare  Coin  Investment  Portfolios 
Rare  Coin  Broker 
Estate  Appraisals 

Call  for  further  information: 

(81  3)  263-1887  • (800)  458-7247 
or  write:  P.O.  Box  8073 
Naples,  FL  3 3941-8073 


FREE  STATE 
NUMISMATICS,  INC. 

FOR  SALE 

NICE  QUALITY  1936  PROOF  SET 
$2,750.00 

Gwyn  Houston 
Nick  Panos 

2315  Belair  Rd.,  Fallston,  MD  21047 
Phone:  (301)  893-5J30 
Member  ANA,  PCGS,  NGC  and  INS 


S.M.  COLA  VITA 

RARE  COINS 

WANTED 

• All  U.S.  coins  from  good  to  MS70. 

• Mail  coins  insured  with  your 
phone  number. 

• Will  make  offer  same  day  of  receipt. 

• Ask  for  Sam. 

209  Scotch  Rd.,  Trenton,  NJ  08628 
609-883-1090  / 609-883-1071 
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U.S.  COINS 


U.S.  COINS 


When  you  think  about 
Buying  or  Selling 
Lincoln  and  Indian  Cents 
Think  of: 

VIRG  MARSHALL  III,  Inc. 

“The  Penny  Merchant” 

116  West  “D” 
Wymore,  Nebraska  68466 
(402)  645-3  341 


U.S.  Coins 
for  the  Collector 

• specializing  in  certified  rare  coins 

• Submission  center  for  all  coin 
grading  services 

Norman  W.  Pullen,  Inc. 
P.O.  Box  10600 
Portland,  ME  04104 
207-772-2211 


WANTED 

Complete  Collections 

Charles  E.  Hayes  Rare  Coins 

1907-B  S.  Glenstone 
Plaza  Towers  Center 
(P.O.  Box  4845) 
Springfield,  MO  65808 
(417)  882-2646 

LM-ANA  LM-CSNS 


Quality 

Buy  or  Sell 

Mike  Orlando 

“Specializing  in  Choice 
U.S.  Coins” 

P.O.  Box  1 102  • St.  Louis,  MO  63074 
ANA  LM  1714 


BYERS 

Since  1961 

SPECIALIZING  IN 

WORLD  COINS 

Send  for  our  certified  buy  list 
or  our  inventory  list  for  sale 

3419  Via  Lido  #410 
Newpon  Beach,  CA  92663 
APPOINTMENT  ONLY  714/67  3-8890 
Michael  S.  Byers 
ANA  LM  3675,  PCGS,  NGC 


Rare  Coin  Newsletter 
Up-to-Date  Market  Conditions 

Send  $ 1 for  sample  copy  of  our 
latest  edition  of  Cornucopia, 
a rare  coin  newsletter  & price  list. 

FRED  SWEENEY  RARE  COINS 

P.O.  Box  936,  Shawnee  Mission,  KS  66201 
913/962-2100 
ANA  LM  717 


WHEN  IN  THE  SOUTH  . . . 

Larry  Jackson  Numismatics,  Inc. 

5299  Roswell  Road,  Suite  120 
Atlanta,  Georgia  30342 
Phone  (404)  256-3667 


David  Reynolds,  Inc. 

4009  Central  Avenue 
St.  Petersburg,  FL  3 37  1 3 
Phone  (81  3)  327-2646 

Write  for  free  price  list. 


BUYING! 

All  U.S.  Coins  and 
Colonial  Paper  Money 
Call  Us  Today! 

Main  Line 
Coin  & Stamp,  Inc. 

1 6 East  Lancaster  Ave. 
Ardmore,  PA  19003 
(215)  649-7900  (800)  448-1279 

Robert  Riethe.  ANA  R67397 


Obsolete  Challenge 

continued  from  page  1468 

the  assistant  in  mid-sentence,  he  will 
point  out  areas  that  could  be  im- 
proved. A numismatic  exhibit  judge 
will  do  the  same  thing,  if  asked,  after 
the  awards  have  been  given. 

If  you  prepare  your  display  with 
that  in  mind,  you  become  the  lecturer 
and  the  viewers  become  your  class. 
This  may  help  you  produce  a better 
exhibit  and  perhaps  walk  away  with  a 
first-place  award. 

Thirty  years  ago  it  was  not  unusual 
to  see  displays  with  typed  or  hand- 
written cards  about  the  exhibited 
material.  This  still  may  be  the  first 
step  in  exhibiting  at  the  club  level, 
and  if  the  information  presented  is 
complete,  you  may  not  lose  too 
many  points.  However,  many  ex- 
hibitors today  make  use  of  computer- 
generated titles  and  attractive  graphic 
layouts  that  help  ensure  high  scores  in 
the  presentation  category. 

You  will  note  that  limiting  the  title 
also  tends  to  keep  your  exhibit 
manageable.  By  making  your  display 
as  complete  as  possible,  you  can  pick 
up  nearly  all  of  the  1 5 points  in  that 
category.  ANA  rules  state  that  only 
exhibits  that  receive  65  points  or 
more  are  eligible  for  third-place 
awards.  If  you  pick  up  15  points  for 
completeness  and  55  to  60  percent 
of  the  points  in  the  other  cate- 
gories, you  may  qualify  for  at  least  a 
third-place  award. 

I should  also  mention  that  limits 
usually  are  imposed  on  the  size  of 
exhibits.  ANA  rules  allow  up  to  nine 
cases  for  the  paper  money  category, 
depending  on  the  size  of  the  case.  1 
have  always  thought  that  three  cases 
are  very  workable  in  terms  ot  keeping 
within  the  scope  of  the  title  yet  hav- 
ing enough  room  to  develop  the 
theme  you  have  chosen.  You  should 
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U.S.  COINS 


WORLD  COINS 


strive  to  give  the  viewing  public 
enough  information  to  instruct  and 
interest  without  overwhelming. 

Finally,  I can’t  stress  too  much  the 
enjoyment  you  receive  from  exhibit- 
ing. Preparing  an  exhibit  will  help 
you  learn  so  much  about  your  collec- 
tion. The  numismatic  information 
you  assemble  enriches  you  and  those 
who  view  your  display.  If  you  choose 
to  collect  any  of  the  many  varieties  of 
broken  bank  notes,  scrip  or  obsolete 
paper  money,  take  the  time  to  share 
vour  collection.  The  reward  will  be 
yours  as  well  as  ours.  • 

A long-time  devotee  of  numismatics.  Dean 
Oakes  began  his  collecting  career  one  cold  winter 
in  Northern  Iowa  in  1949,  when  he  made  his 
own  “penny  board”  out  of  a cardboard  box.  He 
is  the  author  of  IOWA  OBSOLETE  NOTES 
AND  SCRIP,  and  with  co-author  John  Hickman  he 
compiled  THE  STANDARD  CATALOG  OE  NA- 
TIONAL BANK  NOTES.  Oakes  currently  serves 
as  treasurer  of  both  the  Society  of  Paper  Money 
Collectors  and  the  Iowa  Historical  Society. 


THE  ANA  LIBRARY . . . 

is  the  library  for  numismatists! 

• More  than  30,000  reference 
materials  loaned  free  of 
charge  to  members. 

• Research  service — performed 
by  ANA  Library  staff — gives 
members  access  to  all 
resources  at  ANA  head- 
quarters without  leaving 
home! 

• Slide  sets  provide  educational 
programs  free  of  charge  to 
ANA  members — featuring 
more  than  100  slide  sets  on 
as  many  topics! 

For  more  information  contact: 

ANA  Library 

818  North  Cascade  Avenue 

Colorado  Springs,  CO  80903-3279 


QUALITY  WORLD  COINS 

We  are  one  of  the  nation’s  leading  exjjens  in  qual- 
ity world  coins.  Whether  you’re  buying  or  sell- 
ing, it  will  pay  you  to  check  with  us. 

We  offer:  Experience— Knowledge— Reliability 

Dedication— Extensive  Stock— A Solid 
“Time-Tested"  Reputation 
M.  Louis  Teller,  Norman  I.  Applebaum,  Ph  D. 

Life  Members  ANA,  PNG,  lAPN 

M.  LOUIS  TELLER 

NUMISMATIC  COMPANY 

16027  Ventura  Blvd.,  Suite  606,  Encino,  CA  91436 
Phone  (818)  783-84J4  FAX  (818)  783-9085 


NOW  OPEN  IN  OUR  NEW  STORE 

PCGS-NGC-ANACS 

CERTIFIED  COINS 

BUYING  & SELLING 

25  YEARS  OF  SERVICE  TO 
COLLECTORS-INVESTORS-DEALERS 

CONSULTATIONS-APPRAISALS 

MEMBER-ANA,  PNG 

GARY  ADKINS 

14760  PENNOCK  AVE. 

APPLE  VALLEY,  MN  55124-7430 
(612)  891-4615  OR  FAX  (612)  891-4614 


Paying  top  prices  for  quality  U.S.  coins 

Est.  1969 

Over  20  years  of  fair  dealings 
with  the  collector  community. 

House  of  Stuart 

326  Delaware,  P.O.  Box  995 
Tonganoxie,  KS  66086 
Phone  800-641-3631 
Fax  91  3-845-3195 

Gary  Sturtridge,  ANA  LM  645,  PNG  190 


WORLD  COINS 


M.  GEIGER  OFFERS 

Coins  of  Peru 


K232  St  1954  CH  UNC $7.50 

K234  lot  1954  CH  UNC 12.50 

K271  5 Soles  1983  Rare  AU 50.00 

K261  100  Soles  1973  CH  UNC 15.00 

K262  200  Soles  1975  CH  UNC 8.50 

K270  400  Soles  1976  CH  UNC 8.75 

K276  5000  Soles  1979  CH  UNC 20.00 

K286  10,000  Soles  1982  CH  UNC 4.50 

K30I  ‘A  Inti  1989  CH  UNC 15.00 

K298  100  Intis  1986  CH  UNC 5.00 

K299  200  Intis  1986  CH  UNC 8.75 


139  NE  1st  St.  Miami,  FL  33132 

303-358-5755  Hours  11  to  4:30  p.m. 


BUYING  PHILIPPINE  COINS 

GOLD 

Isabella  1 Peso  1861-68  VF  $40  EF  $ 80 

Isabella  2 Pesos  1861-68  VF  $60 EF  $ 105 

Isabella  4 Pesos  1861-68  VF  $110 EF  $ 160 

Alfonso  4 Pesos  1880-85  VF  $700  EF  $1100 

Marcos  5000  Piso  1977  Unc.  $1250  Proof  $900 

Pope  1500  Piso  1981  Proof  $250 

Bataan  1500  Piso  1982  Proof  $3  50 

SILVER  AND  COPPER 

U.S.  Territory All  Proof  1903  to  1908 

U.S.  Territory All  Uncirculated  1903  to  1936 

We  are  helping  to  assemble  several  collections  thus  put- 
ting us  in  a position  to  pay  you  very  generously  for  what 
we  can  use.  Let  us  hear  from  you  today! 

MISH  INTERNATIONAL  MONETARY  INC. 

Robert  Mish  & Staff  Phone  (415)  324-91  10 

1154  University  Drive  Menlo  Park.  CA  94025 


Karl  Stephens 

PNG  • ANA  LM  3112 
Dealer  in  Quality  Rare  Coins 
BUYING 

All  nice  world  coins  and  medals.  Please  write  with  descrip- 
tion of  items  for  sale. 

SELLING 

I specialize  in  coins  from  POLAND,  Canada,  Eastern 
Europe,  Germanic  coinages.  Great  Britain  and  the  Com- 
monwealth and  Reformation  coins  and  medals.  Please  write 
for  my  current  price  list  containing  over  2000  gold,  silver 
and  copper  coins  and  medals  for  sale. 

P.O.  Box  458,  Temple  City,  CA  91780 
(818)  445-8154 


RUSSIAN  COINS 

have  been  of  interest  to  us  for  over  20 
years.  We  would  be  interested  in 
purchasing  large  holdings  or  worthwhile 
single  coins. 

Please  contaa: 

SAM  CLEMENTS 
GOTHIC  COINS 

78  E.  Mill  St.,  Akron,  Ohio  44308 
(216)  384-9357 


LATIN  AMERICAN  GOLD 

Our  Specialty 

Want  lists  solicited.  Highest  prices  paid 
for  choice  conditions  and  rare  dates. 
“Se  habla  espanol.” 

Please  call  for  latest  quotes. 

Smith  & Daughter  Inc. 

the  new  name  of  Sidney  W.  Smith  & Sons 

“Professional  Numismatists  for  over  }0  years” 
2510  Biscayne  Boulevard,  Miami,  Florida  33137 
Tel;  (305)  573-1200  Fax;  (305)  573-451  1 
Founded  by  Sidney  Smith,  LM  #332  (1918-1983) 
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CLASSIFIED 


Rates  are  29  cents  per  word,  with 
a 25-word  ($7.25)  minimum 
charge.  Numbers  or  prices  count  as 
one  word.  Payment  must  accom- 
pany advertisements. 

Deadline  for  submitting  ads  is  the 
18th  day  of  the  month,  six  weeks 
preceding  the  issue  in  which  the  ad 
is  to  appear.  Dedua  1 0 percent  from 
the  total  price  if  the  ad  is  to  run  three 
or  more  times  consecutively  with- 
out changes. 

Ads  must  be  typed  and  double 
spaced.  Classified  ads  received  after 
the  deadline  will  be  held  for  the  next 
issue.  No  refunds  will  be  given  for 


cancelled  ads.  Advertisers  must  be 
members  of  the  ANA.  The  ANA 
reserves  the  right  to  decline  any 
advertisement  in  whole  or  in  part. 

SELLING  WORLD  gold  coins,  collec- 
tions. 90  to  100  countries.  Majority 
Proof,  mint  condition.  Free  monthly, 
discounted  list.  Town  & Country 
Enterprises,  P.O.  Box  1629,  Apopka, 
FL  32704. 


BUYING  worldwide  tokens,  medals. 
Ship,  write  or  call.  ANA-LM.  Selling 
also.  Catalog  free.  Albert  Jakira,  Box 
022785,  Brooklyn,  NY  11202-0057. 
718-624-3388. 


ISLAMIC  GOLD  & SILVER  coins 
urgently  needed.  Please  make  us  offers. 
K.  Lahham,  Box  3682,  Doha-Qatar,  Fax: 
00974-411-525. 


STEREO  MICROSCOPES  for 
authentication  and  grading.  Recondi- 
tioned 1 OX/ 2 OX  fixed  or  B&L  7X-30X 
variable  zoom.  Please  write  to  Walt 
Wienzek,  P.O.  Box  221  Merrimack, 
NH  03054. 

MONTHLY  MAIL  BID  SALE.  Buy 

or  bid  from  our  free  24  page  catalog  of 
attractive,  original  U.S.  Coins.  For  next 
catalog  send  name  and  address  to  MJB 
COINS,  Box  2 72 ANA,  Chaumont, 
NY  1 3622. 

COLLECTOR  BUYING  single  coins 
or  whole  collections.  Ship  insured.  For 
fair  offer  over  $1,000,  write  first.  LM 
ANA  2 342.  John  Knudsen,  CMR  42 1 , 
Box  11,  APO  AE  09056. 

QUALITY  STOCK  certificates,  bonds. 
50  different  including  railroads  piauring 
trains  $25.00.  Five  lots  $1 15.00.  Satis- 


PCGS  GRADED  PROOF 
FRANKLIN  HALF  DOLLARS 


‘ftee 

50C 

$400ovde^^ 


ANA  members  get  date  of  our  choice 
PR67  Franklin  with  $400  purchase! 
OFFER  EXPIRES  11/30/92. 


PR66 

PR67 

PR68 

1950-1952 

CALL 

CALL  , 

— 

1953 

$140.00 

$750.00 

— 

1954 

78.00 

150.00 

— 

1955 

65.00 

95.00 

350.00 

1956 

24.00 

62.00 

210.00 

1956  PR67  CAMEO  $120,  PR68  CAMEO  $300, 

PR68  DEEP  CAMEO  $500 

1957 

1957  PR67  CAMEO  $155 

26.00 

75.00 

265.00 

1958 

32.00 

105.00 

— 

1959 

26.00 

100.00 

— 

1960 

22.00 

55.00 

320.00 

1961 

21.00 

50.00 

320.00 

1962 

21.00 

50.00 

195.00 

1963 

21.00 

50.00 

195.00 

SATISFACTION  GUARANTEED!  7-Day  Return  Privilege! 

Charge  on  YOUR  AMERICAN  EXPRESS  4%  extra,  order  shipped  next 
day!  POSTAGE  — Orders  UNDER  $250  plus  $4  postage.  Prices  are 
subject  to  change.  CALL  TO  RESERVE  YOUR  COINS! 


ROBERT  S.  RIEMER 

P.O.  Box  33-A,  Midwood  Station 
Brookiyn,  NY  11230 

(800)  869-PR70  (869-7770)  TOLL  FREEi! 

MEM  ANA,  PCGS,  NGC 


National  Gold  Exchange,  Inc. 


World  Wide  Leaders  In  The  Coin  Industry 


Why  National  Gold  Exchange,  Inc. 

should  be  your  source: 

Selection: 

One  of  the  nation's  largest  inventories  of  U.S.  Gold 
and  Silver  Rare  Coins.  We  have  an  extensive 
variety  of  PCGS,  NGC,  and  ANACS  slabs  as  well 
as  many  circulated  collector  coins. 


America's  U.S.  Gold&  Silver  Rare  Coin  Wholesaler 


600  North  VVestshore  Blvd.  Suite  204,  Tampa,  FL  33609 
Tel.  (813)289-0173  FAX  (813)289-5629 
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faction  guaranteed.  List  SASE.  Clin- 
ton Hollins,  Box  112  L,  Springfield, 
VA  22150.  * 

OLD  WESTERN  HISTORY!  If  you 

enjoy  the  history  of  cowboys,  settlers, 
ranchers,  events  of  the  old  American 
West,  you’ll  enjoy  our  books.  Send 
290  postage  for  free  catalog  of  our 
books  on  the  old  American  West.  Read- 
ers from  all  states  have  bought  and 
enjoyed  our  works— all  non-fiction, 
genuine  history  of  the  early  days.  Our 
books  make  fine  gifts  for  those  laboring 
in  the  vineyards  of  numismatics.  Relax! 
Read  a good  book  for  exercise!  Maverick 
Publications  (N),  10245  W.  14th  Ave., 
Denver,  CO  802 1 5.  □ 

FREE-LARGEST  GOLD  Com- 
memorative Coin  list.  Over  600  different 
at  low  prices.  Or  send  $ 1 .00  (postage) 
and  take  $ 5.00  off  of  first  order.  3 7 years 


of  reliable  personal  service.  ANA  25058. 
Joseph  Goldberg,  9454  Wilshire  Blvd., 
Beverly  Hills,  CA  90212.  □ 

KENNEBUNKPORT  DUMP  Associ- 
ation medal  featured  in  7/92  The  Numis- 
matist article.  $25  includes  boxed  medal, 
dump  credit  card,  trash  stamp — all  in 
new  condition.  Steve  D’Agostino,  Box 
1580,  Redlands,  CA  9237  3. 

TELEPHONE  TOKENS  wanted:  all 
types,  all  states,  all  countries.  Highest 
prices  paid  for  better  tokens.  Robert 
Doyle,  2070  Little  Neck  Road,  Clear- 
water, FL  34615-13  39. 

ATTENTION  WORLD  DEALERS, 

coin  clubs!  Israel’s  beautiful  uncirculated 
current  “sheqel”  trade  coins,  banknotes 
in  bulk.  Large  or  small  quantities.  Free 
wholesale  price  list.  C.O.I.N.S.,  P.O. 
Box  3311,  Bat  Yam  59100,  Israel. 


BRITISH,  IRISH,  CANADIAN 

tokens.  Conders,  Bretons,  Communions, 
Trade  Dollars,  etc.  1600’s  to  present. 
Free  price  lists.  Simon  Cordova,  P.O. 
Box  2096,  Citrus  Heights,  CA  9561  1. 
916-961-9937. 

FOR  SALE  OR  TRADE  Pan  trade  for 
coins.  Parker  Brothers  shotgun  (28 
guage).  Genuine;  not  reproduction.  W. 
Dingier,  49  Easton  Park,  Leixlip,  Co. 
Kildare,  Ireland. 

MIDDLE  EAST  and  worldwide  paper 
money  bought  and  sold.  Wholesale  and 
retail.  Lists  Free.  Please  send  your  lists. 
K.  Lahham,  Box  3682,  Doha-Qatar,  Fax: 
00974-411-525. 

NEW  BOOKS;  Criswell  Confederate 
Currency,  $40.00;  Hessler  Comprehensive 
Catalog,  $39.95  hardbound,  $29.95  soft- 
bound;  $3  shipping.  Write  for  list  of 


Jean  E L S E N s.a. 

AVENUE  DE  TERVUEREN,  65  B-1040  BRUSSE 
TEL.  +32.2  734.63.56  / 736.07.12  FAX  + 32.2  735. 

We  organize  four  public  auctions  per  year  with  alternately,  on  the  one  hand,  ancient  (Celtic,  Greek 
and  Roman),  Byzantine  and  Oriental  coins,  and,  on  the  other  hand.  Middle  Ages  and  Modern  Times 
coins  as  well  as  medals,  tokens  and  paper  money.  We  accept  collections  and  coins  of  high  quality.  The 
schedule  of  our  next  auctions  is  as  follows: 


Contents 

Limit  of  acceptation 

Auction’s  date 

27 

Middle  Ages,  Modern  Times 

30-09-92 

13-12-92 

28 

Antiquity,  Byzance,  Orient 

31-12-92 

13-03-93 
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other  books.  BNR  Press,  1 32  E.  Second 
St.,  Port  Clinton,  OH  43452-1  1 15. 

UNITED  STATES  NUMISMATIC 
BIBLIOGRAPHY:  A bibliography  of 
books,  periodicals,  pamphlets,  auction 
catalogues  and  articles  related  to  United 
States  coins,  paper  currency,  tokens, 
medals,  exonumia,  etc.  Over  2 300  list- 
ings, 6 indexes.  Please  send  SI 2.00  -i- 
S 1 .25  postage  aad  handling  to:  Harold 
Thomas  (ANA  157592),  806  E.  Jersey 
Rd.,  Lehigh  Acres,  EL  3 3936. 

CANADIAN  COINS!  Eor  all  your 
Canadian  coin  needs,  send  $1.00  U.S. 
for  listings  to  the  Coin  Shack,  R.R.  #11, 
Ste.  #2,  Box  #1,  Thunder  Bay,  Ont.  P7B 
5E2,  Canada. 

U.S.  COLLECTOR  COINS:  Buying 
—Selling.  Accurate  grading,  competi- 
tive prices,  quality  service,  return  privi- 


leges. Eree  price  list  on  request.  LSASE 
2 1st  Century  Numismatics,  3 389  Sheri- 
dan, Suite  145-TN,  Hollywood,  EL 
33021-3628.0 


GREAT  BRITIAN:  hammered,  milled 
crowns,  minors,  merchant  tokens,  Scot- 
tish. Wide  selection  of  types.  Want  lists 
serviced.  Eor  free  price  lists  please  write 
to  Ross  King,  Box  571,  Chesley,  On- 
tario, Canada  NOG  ILO. 


SAVE  MONEY!  Eree  price  list  of  U.S. 
Coins.  Old  fashioned  value — conserva- 
tive grading.  Large  SASE.  Gerrald  T. 
Krupa,  P.O.  Box  6059,  State  College, 
PA  16801. 


HUGE  RUSSIAN  SALE:  Hundreds  of 
collectibles,  decorations,  coins,  pins,  cata- 
logues, militaria.  List  $1.00.  Also  buy- 
ing/ trading  any  imperial  items.  Arnold 


Shusterman,  P.O.  Box  2 32,  Brooklyn, 
NY  11214. 

IRISH  LISTS  World’s  largest!  (ANA, 
BNTA,  FRNS):  (a)  Vikings  to  1823, 
new  8-pager;  (b)  1928  onwards,  6 pages, 
$2  to  $2,000.  Supplying  collectors, 
dealers,  museums  worldwide  for  20 
years.  (Postage  appreciated,  refundable!) 
C.J.  Denton,  P.O.  Box  25,  Orpington, 
Kent,  England. 

SELLING  ALL  SPANISH  COINS. 

Wedding,  ECU-87,  Error  1975,  etc. 
Monetary  Reform.  Please  write:  Diego 
Enrique  Castano,  P.O.  Box  7 1 , Orihuela 
03  300,  (Alicante),  SPAIN.  ANA 
LM-3957. 

ATTENTION  ANA  MEMBERS  and 
all  coin  clubs:  Excellent  fund-raising  and 
income  opportunity  with  rare  coins  and 
network  marketing  program.  EARN 


The  ABCs  of  Selling 
Your  Collection  . . . 

and  other  numismatic  valuables. 


Avena 

Buys 

Coins 

at  Top  Dollar 


Since  1951,  we’ve  paid  top  dollar  for 
estates  and  collections  plus  U.S.  gold, 
commemoratives,  type,  silver  dollars, 
original  rolls  and  certified  coins. 

Our  worldwide  clientele  requires  us  to 
spend  millions  for  Gem  Quality  U.S.  Rare 
Coins.  Call  or  fax  us  first  for  the  highest 
price  anywhere. 


ARC,  INC. 

Trading  as  Avena  Rare  Coin 

P.O.  Box  2250,  S.  Vineland,  NJ  08360 
609-794-1600  Fax  609-794-8818 


★★★★★★★★★★★★★ 

ANCIENTS,  GERMANIC  & 
CHOICE  WORLD  TYPES 
COINS 


★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 


Our  illustrated  sales  catalogues  are  Ger- 
many’s largest. 

Sample  copy  $5;  4 issues  for  $15. 

BUYING!  We  are  always  interested  in 
purchasing  choice  ANCIENTS,  Holy 
Roman  Empire  & GERMANIC  coinage. 

Free  Service!  We  offer  free  attribu- 
tion on  Ancients,  Medievals  or  mod- 
ern coins. 

John  & Hannelore  Scheiner,  ANA  LM  1264 
Postfach  210853  8070  Ingolstadt/D. 
Germany.  Tel:  0841  32398  Fax:  0841  17498 


★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 


★★★★★★★★★★★★★★★★★★ 
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commissions  and  management  fees. 
Monthly  catalog.  Excellent  specials,  cou- 
pons and  volume  discounts.  $50  free 
coins  with  5 active  associates  AND  UP 
TO  $500  free  coins  with  more  associates. 
Buy-back  policy.  Free  information  on 
package  and  audio  tape.  Write:  Randy 
Bouslaugh,  9007  Muller,  Apt.  1, 
Downey,  CA  90241. 


OUR  106th  PRICE  LIST  of  U S 

Paper  Money  (sixteen  illustrated  pages) 
will  be  available  in  mid-October.  $ 1 .00 
please.  The  Vault,  Box  228  3,  Prescott, 
AZ  86302. 


FREE  DISCOUNT  CATALOG:  Free 
gifts  (with  orders).  Free  grading  service. 
Moderately  priced,  honestly  graded, 
pre-1950  U.S.,  ancient  coins,  stamps, 
artifaas  and  paper  collectibles.  ANA  Life 


Member  3096.  Long  Island  Unlimited, 
Box  4I4-N,  Holbrook,  NY  11741, 
telephone  516-758-4697. 


FREE  mail  bid  list  monthly.  United 
States  coins  and  currency,  foreign 
coins.  Send  name  and  address  to  Joe 
Sande,  Box  211,  Nichols,  FL  3 3863. 
Want  lists  solicited. 


VERNON’S  COLLECTORS’  GUIDE 
to  Orders,  Medals  & Decorations  (with 
valuations),  2nd  revised  edition.  500 
pages,  illustrated.  Over  11,000  items 
listed.  $28.95,  post / handling  $3.00; 
Dealers  write.  Military  Medals  Catalogue 
$1.00,  subscription  10  issues  $8.00.  Ver- 
non, Box  890280TN,  Temecula,  CA 
92589-0280. 


□ Time  to  renew  current  ad. 


A Complete  Library 
at  Your  Fingertips! 


LIBRARY  CATALOGUE 
OF  THE 

AMERICAN  NUMISMATIC 
ASSOCIATION 

The  ANA  operates  the  world’s 
largest  circulating  numismatic 
library.  This  two-volume  set  in- 
cludes instructions  on  how  to 
use  the  library,  as  well  as  a listing 
of  the  library’s  holdings. 

Catalogue— $12.95 
Supplement— $4.95 
Both  Volumes— $16.00 

Available  from  the 

ANA  MoneyMarket 
719-632-2646 


California’s  “Largest”  Authorized  PCGS  Dealer 

(1  am  6*5^*  and  330  pounds) 

Not  only  am  I the  largest  in  size,  but  I am  also  big  on  knowledge  and  expertise.  For  over  20  years  I have  been 
providing  my  customers  expert  advice,  excellent  service  and  exceptional  values. 

Here  is  a sampling  of  the  comments  recently  received  from  just  a few  of  my  happy  customers: 


I ■'  •««;'«  ‘specially  like 

me  most  of  the  key 

^oins  m my  collecuon.  Mr  LenJmn 
; 7 ^fP^rier^ced  and  honest 

-45  published  m Numismatic  News 
9,  1989,  issue 


! ^ant  to  take  this  time  to  thank 
you.  It  s too  bad  there  are  not  more 

folks.  Thanks  again  and  keep  up 
me  good  work.” 


— An  T.  Colli 


ns,  NY 


My  wife  and  I were  very  pleased. 

sending  your  mon- 
thly price  list.  I find  thtt  it  is  the 
best  on  the  mail  order  market.” 

-George  S.,  San  Francisco,  CA 


Send  in  the  request  below  for  our  FREE  monthly  price 
list  of  PCGS'Certified  coins  for  sale.  Take  advantage  of 
our  competitive  prices  and  excellent  service! 

Do  you  have  coins  you  would  like  PCGS  to  certify?  Mail 
us  the  coupon  at  the  right  to  get  your  PCGS  submis- 
sion kit. 


I □ Please  sen^ne  your  FREE  monthly  list  of  PCGS  coins  for  sale. 

In  Please  send  me  a coin  submission  kit  to  get  my  raw  coins 
certified  by  PCGS. 

I Name 

I Street/P. O.  Box  

■ City,  State,  Zip  

I Day  Phone Evening  Phone 

I Mail  to  LEROY  LENHART  RARE  COINS 


1 


P.O.  Box  4852,  West  Covina,  CA  91791  • 818-919-7873  N 


OCTOBER  1992  • T H E N U M I S M A T I S T 


1485 


Abbott’s  Coinex  Corp 1476 

Adkins,  Gary 1481 

Advision 1422 

Allstate  Coin  Co 1467 

American  Heritage  Minting  . . . 1 375,  1459 

American  Silver  Dollars 1381 

Amspacher,  Bruce 1475 

ANA  Advenising 1474 

ANA  Authentication  . . . 1471,  1472,  1479 

ANA  Library 1481 

ANA  Money  Market 1352 

ANA  Museum 1452 

Anthony’s  1356 

Apollo  Rare  Coins 1479 

Appel,  Dr.  Richard  S 1373 

Apte,  Donald,  Inc 1474 

Avena  Rare  Coin 1484 

Berk,  Harlan  J.,  Ltd 1461 

Beymer,  Jack  H 1438 

Bowers  & Merena,  Inc IFC,  1345 

Bullowa,  C.E 1474 

Byers  Numismatic  Corp 1480 

CT  Coins 1474 

California  Numismatic  Investments,  Inc.  1475 

Canadian  Numismatic  Journal 1455 

Capital  Plastics 1428 

Charlton  Press 1398 

Classic  Coin  Co 1428 

Classical  Numismatic  Group,  Inc 1447 

Cline,  J H Rare  Coins,  Inc 1462 


I4M 


Cohen,  James  H.  & Sons,  Inc 1479 

Coin  & Bullion  Reserves 1476 

Coin  Exchange,  The 1475 

Coin  Galleries 1364 

Coin  World 1368 

Colavita,  S.M 1479 

Colony  Coin  Co 1477 

Contursi  Rare  Coins 1460 

Delaware  Valley  Rare  Coin  Co 1475 

E & T Kointainer  Co 1382 

Early  American  Numismatics 1431 

Edgewood  Coin  Shop 1475 

Elsen,  Jean 1483 

Excelsior  Coin  Gallery 1456 

Follett,  Mike,  Rare  Coin  Co 1437 

Forman  & Bauer,  Inc 1474 

Free  State  Numismatics,  Inc 1479 

Fremont  Coin  Gallery 1474 

Froseth,  K.M 1366 

Geiger,  M 1481 

Gershenson,  Dorothy,  Inc 1477 

Gilbert-Martin  Agency 1451 

Gillio,  Ronald  J.,  Inc 1389 

Glazer,  Len  & Jean 1468 

Glendining’s 1474 

Gobrecht  Numismatics 1408,  1409 

Golden  Eagle  Coin  Exchange 1466 

Goldman,  Kenneth  M.,  Inc 1388 

Gothic  Coins  & Stamps,  Inc 1481 


Great  Lakes  Coin  Co 1475 

HCH  Marketing,  Inc 1382 

Hall,  David,  Rare  Coins  & Colleaibles  1431 

Hanks  & Associates,  Inc 1477 

Hayes,  Charles  E 1480 

Heritage  Rare  Coin  Galleries 1355 

House  of  Stuart,  Ltd 1481 

Hunt,  Jack— Coin  Broker 1446 

Isaac,  Jeff,  Rare  Coins,  Inc 1479 

J.E.L.  Coins 1476 

J & M Numismatic  Investments 1459 

Jackson,  Larry 1480 

James  & Sons,  Ltd 1475 

Jones,  Harry  E 1474 

Kagin,  A.  M 1440 

Karp,  Jules 1429 

Kelly,  Kirk,  Rare  Coins 1475 

Kern,  Jonathan  K 1386 

Keystone  Coin  & Stamp  Exchange  . . . 1460 

Kolbe,  George  Frederick 1438 

Krause  Publications OBC 

Leidman,  Julian 1378 

Leu  Numismatics,  Ltd 1417 

Lenhan,  Leroy,  Rare  Coins 1485 

Levin,  Benjamin 1477 

Littleton  Coin  Co 1381,  1391 

London  Coin  Galleries 1474 

Love  Token  Society 1375 

M & M Travel 1430 
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Main  Line  Coin  & Stamp,  Inc 


1480 


Photo-Certified  Coin  Institute 


1477 


Marc  One  Numismatics,  Ltd 1479 

Margolis,  Arnie 1477 

Marin  Numismatics 1450 

Marshall,  Virg,  III 1480 

McQueeney  Coins 1479 


Mid-American  Rare  Coin  Auctions,  Inc.  1362 


Mid-Continent  Coin 1479 

Mint,  The 1348 

Mish  International  Monetary,  Inc.  . . . 1481 

Morycz,  Stanley 1349 

Mountain  High  Coins  -T841‘ 1434 

Muenzen  und  Medaillen  Ag 1385 

Munzen-Revue 1426 


National  Gold  Exchange,  Inc.  . 1 366,  1 388, 
1433,  1456,  1462,  1482 


Northwest  Banknote  Imports 1477 

Numismatic  Arts  of  Santa  Fe 1477 

Numismatic  Emporium,  Inc.,  The  ....  1424 

Numismatic  Enterprises 1437 

Numismatic  Fine  Arts,  Inc 1370 

Numismatic  Guaranty  Corporation  ...  1353 
Numismatic  Investments  of  Florida  ...  1477 

Numismatik  Lanz  Munchen 1474 

Oakes,  Dean 1361 

Orlando,  Mike 1480 

PandaAmerica  < 1474 

Paramount  International  Coin  Corp.  . . 1427 


1441 

Pobjoy  Mint  Ltd 1444 

Ponterio  & Associates,  Inc 143  3 

Presidential  Coin  & Antique  Co.,  Inc.  1479 
Professional  Coin  Grading  Service  ....  1403 

Professional  Numismatists  Guild 1432 

Pullen,  Norman,  Inc 1480 

Rarcoa 1451 

Randburg  Coin-Munt 1367,  1439 

Rare  Coin  Investments  of  Ramsey  . . . 1475 

Riemer,  Robert  S 1482 

Royal- Athena  Galleries 1378 

Royal  Canadian  Mint 1369 

S.G.  Rare  Coins 1426 

Sacramento  Valley  Coin  Club 1455 

Sarosi,  John  Paul,  Inc 1435 

Saslow,  Dr.  Arnold  R 1448 

Scheiner,  John  and  Hannelore 1484 

Sedwick,  Frank 1450 

SilverTowne 1450 

Simmons  & Simmons  Numismatists,  Ltd.  1475 

Smith,  S.L.,  Rare  Coins 1477 

Smith  & Daughter 1481 

Smythe,  R.M.  & Co.,  Inc 1390 

Spangenberger,  Hank 1474 

Spears,  William  E.,  Inc 1479 

Spink  & Son 1376 

Stack’s  IBC 


Steinberg,  Mel 


Steinberg’s 1368 

Steinmetz  Coins  & Currency,  Inc.  ...  1479 

Stephens,  Karl 1481 

Stern  Coin  Company 1477 

Stockton,  P.E 1477 

Superior  Stamp  & Coin  Co.,  Inc 1358 

Sweeney,  Fred,  Rare  Coins,  Inc 1480 

Swiss  Bank  Corp 1363 

Teaparty,  J.J 1475 

Teller,  M.  Louis 1481 

Texas  Numismatic  Investments,  Inc.  . . 1475 

Tillson,  George 1360 

Tower  Coin  & Stamp  Exchange 1384 

Ungar,  Selby,  Inc 1467 

Van  Grover,  J.J.,  Ltd 1360 

Weinberg,  Fred  & Co.,  Inc 1377 

Weitz,  Harold  B.,  Inc 1457 

Western  Publishing 142  3 

White,  Harlan 1434 

Williams  Gallery 1351 

Winslow,  Scott,  Associates 1379 

Winthrop  Coin  Co 1476 

Youngerman,  William,  Inc 1384 
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Site-Unseen  Dealing 


The  Orlando  area  has  Dis- 
ney World,  Sea  World,  even 
Gator  World.  But  the  best 
public  entertainment  during  the  ANA’s 
101st  Anniversary  Convention  was 
free:  a nearly  four-hour  amusement 
ride  taken  by  the  Board  of  Governors. 

The  Board’s  August  15  meeting 
included  marathon  presentations  by 
1 1 cities  determined  to  host  ANA 
conventions  in  the  years  2000  and 
2001.  Who  says  the  hobby  is 
dying?  Obviously,  some  people  be- 
lieve we’ll  be  around  for  at  least 
another  nine  years. 

Representatives  of  the  cities  were 
given  20  minutes  each  for  their  dog- 
and-pony  shows.  To  convince  the 
ANA  to  select  their  community  as  a 
future  convention  site,  they  showed 
colorful  slides  and  played  G-rated  vid- 
eos; there  was  even  a song  and  dance. 

Attracting  tourists  is  big  business. 
Even  a modest  ANA  convention  gen- 
erates millions  of^dollars,  and  that’s 
just  the  hotel  bar  bills.  So,  the  con- 


vention bureaus  launch  a promotional 
onslaught  to  rival  the  D-Day  invasion 
of  Normandy.  At  the  end  of  all  that 


show-and-tell,  COINage  Senior  Editor 
Ed  Reiter  noted  that  the  only  major 
cities  not  represented  were  Beirut 
and  Sarajevo. 

Weeks  prior  to  the  site-selection 
meeting,  the  ANA  Board  began  re- 
ceiving numerous,  glossy  brochures.  At 
least  seven  acres  of  Amazonian  rain 
forest  were  required  to  produce  the 
paper  for  the  several  tons  of  literature. 
But  wait,  there’s  more. 

Once  in  Orlando,  messages  and 
modest  gifts  were  discreetly  dispatched 
to  the  Governors’  hotel  rooms.  One 
evening,  a small  but  exceptionally 


heavy  box  with  a note  from  the  nice 
folks  in  Fort  Worth  was  waiting  for 
me.  Inside  was  a handsome  bronze 
paperweight,  weighing  at  least  3,000 
pounds,  molded  into  the  image  of  a 
Texas  longhorn  steer. 

Additional  souvenirs  were  distrib- 
uted by  each  convention  bureau  rep- 
resentative at  the  August  1 5 meeting: 
more  paperweights,  T-shirts,  com- 
memorative tokens,  medals  and  pewter 
plates,  and  other  nominal  trinkets,  such 
as  an  occasional  kilo  of  platinum. 

Surprisingly,  not  one  Governor  sug- 
gested dipping  into  the  ANA  budget 
to  pay  the  freight  bills  to  ship  the 
stuff  home.  Then  again,  when  packed 
carefully,  it  eventually  did  fit  into  the 
new  Corvettes  thoughtfully  supplied 
by  one  chamber  of  commerce. 

Emphasizing  its  reputation  as  an 
entertainment  center,  the  Orlando 
Convention  and  Visitors  Bureau  hired 
four  appropriately  costumed  a cappella 
singers  to  perform  songs  of  the  1950s 
and  ’60s.  (Just  as  the  Orlando  sales 
pitch  was  starting,  ANA  Governor 
Grover  Criswell  walked  out,  protesting 
Florida’s  new  sales  tax  on  numismatic 
items.  He  did,  however,  return  in  time 
to  eat  one  of  the  tasty  ice  cream  bars 
distributed  by  the  Orlando  delegation.) 

Each  board  member  also  received  a 
zany  hat.  Governor  Anthony  Swiatek 
got  a safari  helmet.  President  Ed 
Rochette  was  given  Mickey  Mouse 
ears,  and  I got  a Woody  Woodpecker 
hat,  although  I balked  at  the  rousing 
encouragement  to  actually  wear  it. 

There’s  no  decision  yet  on  future 
ANA  convention  sites,  but  I keep 
thinking  about  that  Texas  longhorn 
steer  paperweight.  It’s  a symbolic 
reminder  that  there’s  some  hca\T  bull 
involved  in  site-unseen  dealing.  • 
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Special  Announcement  - 


The  Legendary  Collection  of 


Referred  to  in  numerous  reference  texts  as  the  famous 


'‘FhdadeLphla  Estate 


Rare  United  States  Type  Coins 


will  be  sold  at 


PUBLIC  AUCTION 


OCTOBER  20,  21,  22,  1992 


major  collection  has  been  stored,  untouched, 
Starr  family  since  1971  (having  been  formed 
for  decades  prior  to  that  year),  and  contains  one  of 
the  most  extensive  offerings  of  original  Proof  and 
Mint  State  coins  ever  offered  for  sale. 


Profusely  illustrated  catalog  available  for  $25 
includes  prices  realized  after  sale. 


123  WEST  57th  STREET,  NEW  YORK,  N.Y.  10019-2280 
Telephone  (212)  582-2580 
FAX  (212)  245-5018  or  (212)  582-1946 


New  editions 

from  Krause  Publications 


World  Gold 
Coins 
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Standard  Catalog  of  World 
Gold  Coins,  1601-present. 


Complete  pricing  reviews  of  world  gold  coins,  with  over  11,000 
photos  of  unsurpassed  quality  for  easy  identification.  Values 
given  in  up  to  four  grades  for  double  the  amount  of  pricing  infor- 
mation! New  edition  features  det2uled,  revised  listings  of  Early 
Holy  Roman  Empires  and  Early  German  states,  plus  much  more! 
Only  $60.00  plus  shipping  and  handling. 
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NATKMAL  SAMK  MOTFS  • LAMGF  It  SMALL  tIZf  SfniSS 
• FAACrtOMAL  CUMWMCV  » kimOA  MOTkS  ‘MAC* 

• POSTAttk  STAMP  tNVCLOPf  S • fcMCASfO  POSTAQC  « 

• PHH  IPAtMft  iSt  AMOS  COMMOMWtALTH  ISStif  S • 
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Standard  Catalog  of  U.S. 
Paper  Money,  1 1th  edition 


The  easiest,  most  complete  guide  to  paper  money  identification! 
New  edition  features  expanded  photo  coverage,  plus  new  pricing 
for  postage  stamp  envelopes,  more  information  on  counterfeit 
notes,  and  even  more  photos  and  information  than  any  other 
reference  available  today!  Only  $21.95  + shipping  & handling. 


Satisfaction  guaranteed,  or 
your  money  back.  Order  today! 

To  order,  send  check  or  money  order  for  full  amount  plus  shipping  and 
handling  ($2.50  for  first  book,  $1.50  for  additional  books)  to  Krause 
Publications  Book  Dept.,  700  E.  State  St.,  lola,  W1  54990-0001 , or  call  toll-free 
(800)  258-0929  to  charge  order  to  VISA  or  MC.  U.S.  addresses  and  funds  only. 
WI  residents,  please  add  5.5%  sales  tax  to  total  amount. 


